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THE FINANCIAL SITUATION. 


Congress certainly ought to take an early opportuni- 
ty to provide for the issue of exchequer bills or some 
other short-time security with which the Secretary 
can obtain a temporary loan and bridge over the pres- 
ent emergency. The Treasury financial condition dves 
not admit of longer continuance in its present shape. 
Experience during the past few months has proved that 
there can be no well grounded hope of any considerable 
improvement in the revenue receipts under existing 
laws until there is a material revival of business, and 
obviously there can be no reasonable expe:tation of 
bettering this revenue condition under new laws for 
some time to come. We may assume that the Admin- 
istration is aware of these facts, as is evidenced by the 
presence in the city this week of Mr. William E. Car- 
tis, Assistant Secretary of the Treasury ; and no doubt 
is aware also that the current gold exports add to the 
urgency of the siwuation and make speedy action by 
Congress imperative. It is reported that Mr. Curtis 
came here as the representative of the Presi- 
dent and the Secretary to acquaint himeelf 
and them with the possibilities of the market for fur- 
nishing funds if proper securities are authorized and 
offered, and with that purpose has been in conference 
with a number of our leading bankers in reference to 
the financial needs of the Government. Some such 
transaction would be peculiarly timely, for besides 
supplying the needs of the Treasury and thereby arrest- 
ing the anxiety that is felt in Europe on account 
of the Treasury condition, it woull take away a large 
block of the surplus currency which has placed our 
money market in such a deplorable fix and would thus 
tend to put an end to gold exports and relieve busi- 
ness revival of that special incubus. 

The disposition of our banks to act so as to mitigate 
as much as possible the embarrassment the Treasury is 
suffering from is seen in the manner in which they 
have handled the gold export movement. Their action, 
too, in this particular shows a change of method which 
is clearly expressive of the added confidence felt in the 
stability of the currency since the passage of the silver 
repeal bill. Last summer, and indeed for years 
back, when a similar movement was in progress 
the burden of supplying the metal for shipment 
was thrown upon the Treasury; now the banks 
furnish the shipper with the gold from their 
own vaults instead of paying his checks as heretofore 
in legal tenders to be used to obtain the needed cvin or 
bullion at the Sub-Treasury. Lt is, however, the de- 
sire to be of service to the Government that is exhibited 
by this change of method which is chiefly of interest 
now ; for it suggests to Congress and Government offi- 
cials that they cannot be too expeditious in correcting 
and strengthening the Treasury situation. The public 
has been patient under a prolonged continuance of 
Treasury destitution, and would be so longer if there 
was any good ground for hope that the revenue would 
increase in the natural way. 

The start in tariff legislation is also being unfortu- 
nately delayed. An early promise was that the pro- 








posed bill was to be passed by the House before Christ. 
mas. The realization seems to come so far short of the 
early promise that the bill will not more than get re. 
ported by that time. We urge haste in the interest of 
our industries. The change of time for the act to go 
into effect from March 1st to June Ist has been g 
partial relief, and it would be an added boon to 
have the legislation pushed along rapidly. Bugj- 
ness affairs are very slowly getting into better shape, 
No one anticipated much improvement until after the 
middle of January. Of course tariff changes when jn 
progress must always be a source of more or less un- 
certainty, and the Treasury situation with gold exports 
added cannot but tend in some measure also to check 
enterprise. Yet in face of all these drawbacks the 
movement is upwards, and after the holidays and the 
new year gets well under way, the signs of improvement 
ought to be more marked. We have given some facts 
below in this article with reference to the iron trade 
aud railroad earnings which will be found of interest 
in their bearing upon the industrial situation. 

The explosion of a bomb thrown upoa the floor of 
the French Chamber of Deputies on Saturday last by 
an avarchist named Valliant had a startling effect in 
all the European capitals, and at once led to the adop- 
tion of repressive measures by the French Government. 
Four bills regulating the press, and also the manufac- 
ture, storage and sale of dynamite, and severely dealing 
with anarchical assemblages, were at once introduced in 
the Parliament and promptly advanced. It is thought 
that this event will tend to solidify the new cabinet, 
which had given evidence of lacking cohesion, and 
at the same time will induce other governments 
of Europe to deal severely with this dangerous, though 
probably very small, class of the community. 

Currency continues to flow towards this city, but in 
less volume than in previous weeks, and besides the 
shipments are heavier than they were, so that the net 
gain by the banks is small. These movements have, 
however, lost their influence upon the money market, 
as the accumulation of currency is already so largely 
beyond requirements that smaller arrivals hive very 
little significance. Call money as represented by bank- 
ers’ balances continues to loan at 1 and at 14 per cent, 
averaging about 1} per cent; renewals are at 14 per cent, 
and banks and trust companies quote 2 per cent as the 
minimum. Time money is in abundant supply, al- 
though the city banks are less liberal in 
their offerings, being influenced by a _ posii- 
ble continued drain of gold for export to 
Europe. The demand for loans does not increas 
because business among the commission houses 
is so light; rates are 2 per cent for thirty days, 24 per 
cent for sixty to ninety days, 3 per cent for four to 
five months and 3} per cent for six months on good 
Stock Exchange collateral. Commercial paper is i 
good demand from all classes of buyers who have not 
yet been able to obtain full lines of this kind of invest- 
ment. The supply of the best class of names coD- 
tinues limited, and merchants who are. usually large 
borrowers at this time of the year are practically out of 
debt. The offerings of lower grade, although good 
paper, are not excessive. Some railroad paper made 
for supplies is being placed, but this does not grade a 
first class, and it sells for much higher rates 
than even good single-name merchant paper. Rates 
for commercial paper are quoted at 34 per cent for 
sixty to ninety day endorsed bills receivable, 4 to 4 
per cent for four months’ commission house names and 
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5 to 6 per cent for good single names having from 
four to six months to run. 

The Bank of England rate of discount remains 
unchanged at 3 per cent. The cable reports discounts 
of sixty to ninety day bank bills in London 24@2% per 
cent. The open market rate at Paris is 2} per cent, 
at Berlin it is 4} per cent and at Frankfort 42 per 


cent. According to our special cable from London 


the Bink of England gained £174,055 bullion and, 


held at the close of the week £25,851,937. Our cor- 
respondent further advises us that the gain was due 
to the import of £21,000 from Portugal and to the 
receipt of £153,000 from the interior of Great 
Britain. 

The foreign exchange market has been dull and gen- 
erally firm this week. The bills sold against the gold 
shipments of $1,709,000 by Tuesday’s steamer were 
disposed of by Monday afcernoon, and the market then 
closed with an easier tone. It opened on Tues lay 
fractionally lower, influenced by offerings of bills against 
securities bought for European account, but in the 
afternoon a renewal of the demand for remittance for in- 
terest and for settlements made the tone firmer, and the 
market being narrow it was easily influenced. On the 
following day theinquiry for bills was smaller and the tone 
greweasier, but rates were only fractionally lower, and 01 
Thursday a renewal of the demand made the market fiemer 
again. Yesterday the tone was dull and barely steady. 
There being no German steamer today no gold 
will be sent, and it is thought that none will go for- 
ward bifore Saturday the 23d. Exports of gold on 
Tuesday this week were $1,200,000 by Lizard Freres 
and $500,000 by H:idelbach, Ickelheimer & Co. The 
following table shows the daily changes in the rates of 
exchange by the leading drawers : 


Fri.. Mon., Tues., Wed. Thurs., Fri., 
Dec. 8. Dec. 11. Dec. 12. Dec. 13. Dec. 14. Dec. 15. 
60 days. 485 85 85 85 85 85 
Brown Bros....{Sisnt... 4356 S82 Sy oS 88 83 
Baring, { 69 days.. 486 &6 86 83 83 86 
Magoun & Co.{Sight..... 483346 884 83)¢ 88 4 834% S84 
Bank British 60 days.. 485 85% 85 85 85 85 
No. America.. { Sight..... 4 Fd #8) Bag ee S34 S384 
Bank of 69 days.. 485 R56 85 85 8% 85) 
Moutreal...... { Sight..... 4 83 83 $3 ge 88 Ft 
Canadian Bank {6 days.. 485 85 85 85 85 85 
of Commerce. { Sight..... 4 oo” $3 $3 &3* $3 ge” 
Heidelbach.Ick- § 60 days.. 485 85 85 85 85 85 
eiheimer & Co? Sight..... 4 $8 * $8 gs Bs ri $3 
60 days.. 485 85 85 85 85 85 
lasrd Frores...{Signt;. aas* 8* 3%  §* 63% oa” 


The market closed dull at 4 85 to 4 86 for sixty day 
and 4 88 to 4 88 for sight. Rites for actual business 
Were 4844 to 4 843 for long, 4 87 to 4 87} for short, 
4874 to 4.874 for cable transfers, 4 83} to 4 84 for 
_ and 4 834 to 4 83¢ for documentary commercial 

ills. 

Accounts regarding the iron trade are becoming a 
little more favorable, at least as concerns the volume of 
business, and statistics appear to support these state- 
ments. The trade journals speak very cautiously in 
View of the impending tariff changes, but admit that 
the needs to supply every-day requirements for iron 
and steel are at last miking an impression. The 
~ Tron Age” gives editorial expression to this view, 
saying that while large operations will be checked uatil 
the uncertainties of tariff legislation are cleared up, 
there is nevertheless continual consumption or waste 
Which must be renewed, that the country can not come 
to @ complete stand-still and all consumption be 
stopped, and that “the heavy curtailment of prodact- 
Wve industries during the past summer and autumn 
cut down the stocks of manufactured gods 
a many lines to a point requiring almost 
a1 uninterrupted flow of those goods from loom or 


workshop through the hands of distributers to the con- 
sumer.” More important still, however, and confirma- 
tory of what is said, is the ‘‘Age’s” record of the iron 
furnaces ia blast, brought down this week to the first 
of December. It will be remembered that up to the 
first of October the monthly statements had shown each 
month a diminution in the number of furnaces at work 
and their aggregate weekly capacity, so that at the 
date mentiored the number in blast stood at only 114, 
with a capacity in gross tons per week of but 73,895 
tons, against 251 furnaces on May 1 with a capacity of 
131,551 tons. On the first of November there had been 
a slight increase, the number of furnaces rising from 114 
to 117 and the weekly capacity from 73,895 to 80,070 
tons. Now for the 1st of December there is more decided 
evidence of the resumption of work, the number of 
furnaces in active operation being reported at 130, 
with a weekly capacity of 99,379 tons. In other 
words, from the lowest point on October 1 the increase 
has been 16 furnaces, adding 25,484 tons to the weekly 
capacity, equal to 14 million tons per year. More- 
over, since the lst of Dacember some other furnaces 
have resumed work. Of course ‘production is still a 
great way below the large total of the spring, but the 
interesting and important fact is that the lowest point 
in the period of depression has been passed, and that 
stealy though slow recovery is nov in progress. I¢ is 
also worth noting that stocks (sold and unsold) have 
decreased slightly the last two moxths, being reported 
818,987 tons December 1, against 833,413 tons Novem- 
ber 1 and 852,762 tons O:tober 1. 

We give our statement of railway gross earnings for 
November on another page, and the results are as“ 
foreshadowed in the preliminary totals published by us 
last week. The ratio of falling off is 6°65 per cent, 
which is a very satisfactory showing considering the 
absence of the Fair travel existing in the months pre- 
ceding. For the first week of December the result is 
less favorable, our early statement for that period, 
covering 59 roads, showing a loss of 1238 per cent, 
this coming after an increase in the same week last 
year of 5°10 per cent. It should always be remem- 
bered that gross earnings at tie moment afford 
no indication of what the net results are 
likely to be, for in various ways expenses 
are being reduced and in many cases very heavily re- 
duced. The efforts at retrenchment are well illustra- 
ted by the action of the management of the Pennsylvania 
Riilroad this week in enjoining upon the heads of 
departments the most rigid economy, with the view 
‘to reduce all expenditures to the lowest point consist- 
ent with the safe administration of the service.” This 
step is not only wise and proper, but it is absolutely 
necessary under the existing great depression in business. 
In addition to the reports of net earnings for October 
received and noticed by us in previous weeks, a few 
others have come to hand the present week. The 
Union Pacific is the most prominent of these, and re- 
ports $1,006,735 decrease ian gross and $555,116 de- 
crease in net. The Chicago & West Michigan, witha 
decrease of $4,565 in gross earnings, reduced expenses 
$7,757, making a gain ia net of $3,192. The 
Detroit Lansing & Northern, on the other hand, 
with a decrease of $15,561 in gross earnings, enlarged 
its exoenses $9,962, thus causing a decreasa in net of 
$25,523. The Louisville New Albany & Chicago 
and the Elgin Joliet & Eastern are two roads which 








have strikingly good exhibits, both havinz presumably 
profited largely by the Fair. Tae New Albany reports 
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gross of $352,421 against $309,679, and net of $130,- 
244 against $96,477, and the Elgin Joliet & Eastern 
gross of $104,576 against $81,085 and net of $43,805 
against $28,890. The West Virginia Central & Pitts- 
burg has already made its report for the month of No- 
vember, showing gross of $98,324 against $96,106, 
and net of $34,401 against $34,931; the Nashville 
Chattanooga & St. Louis, for the same month, has gross 
of $382,037 against $425,045, and net of $174,201 
against $175,628, and the Houston East & West Texas 
gross of $55,034 against $52,323, and net of $28,023 
against $16,597. 

There are indications that the war of rates among 
the trunk lines on east-bound traffic will be speedily 
terminated. Some further reductions of rates were an- 
nounced this week, but efforts are making to secure an 
agreement among the members of the Central Traffic 
Association to maintain rates on the basis of the exist- 
ing cuts until the lst of January, and then to restore 
them to the old basis. A joint meeting of the mem- 
bers of the Central Traffic Association and the Trunk 
Line Association has been called for next week with 
the view to perfecting arrangements to carry out the 
agreement. Regarding trans-Continental rates, which 
have been so long inadisturbed condition, the Northera 
Pacific hasannounced thatit will raiseone-way passenger 
rates betweea Puget Sound and St. Paul from $25 to 
$60 first class and $40 second class on January 
1, and the Great Northern is expected to take the same 
step. A-report of the Reading Railroad for the year 
ending June 30, 1893, filed with the New York 
State Railroad Commission, has been the subject 
of considerable discussion because of the large 
amount of current liabilities which it shows. 
The items are lump2d in such a way that 
it is impossible to tell the exact condition of the com- 
pany—one entry for $7,844,883 being classed as ‘‘ other 
sundries ”—but that the company is carrying a very 
large floating debt has been known a long time, and 
in that particular therefore the report does not revea] 
anything new. The company’s statement for its own 
fiscal year will be duein afew weeks, and then we 
ought to be put in possession of accurate information 
down to a recent date. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Received by | Shipped by | Net Interior 
N.Y. Banks. N.Y. Banks- Movernent. 


Currency ~... | $8,199,000| $3,415,000|Gain $2,784,000 
Gold 7 ate 900.000 500,000'Gain 400,000 


Total gold and legal tenders ...| $7,099,000| $3,915,000 Gain.$3 184,000 
With the Sub-Treasury operations and gold exports 
the result is as follows. 


Week Ending Dec. 15, 1898. 




















Week ending Dec. 15, 183. Into Out of | Net Change in 
Banks Banks. | Bank Holdings. 





Banks’ interior movement, as above! $7,099,000, $3,915,000 Gain. $3,184,000 
Sab-Treacury operations............| 11,800,000) 14,400,000 Loss 2,600,000 


Total gold and legal tenders..... $13,899,000/$18,315,000 Gain. $584,000 





The followiug table indicates the amount of bullion 
in the principal European banks. 





December 14, 1892. December 15, 1892. 





Bank of “ 
Gold. 1 Stwer. | Total. | Gold. Silver. Total, 
ee er ee £ £ 
Mngland.......; 25,651,937) ..........|§25 651,937) 24,758,144 ..... 24,756,144 
France....... | 8,441.53 60.848.628 119,290,311) 68,028,462 51.032.879 119.091.341 
Germany ....) 31,773,750 10.591,260 42,+65,000 32,697,750 10.899,250 43.597.00) 


Aust.-Hung’y 10.1°2.000 16. 95,000 26.287,000) 10,577,000 16 838.000 27,415.40 

Wetheriands..| 3 492,000 6941,000) 10,423.100 8.16900 7049.0% 10,2180 0 
Mat.Belgium.| 2.790.667 1,395,333, 4,186.000 3,104,000 1.552,000 4.656, (0 
Spain.......... | 7,818,000, 6,800,000 14,718,000, 7,611,000 5.1°4,00% 12,715,00 
Tot. this week 150,469.037 02.661.211 243,121,288 149.945,356 92.475 129 742 420 485 
Tot. prev. w'k 148,741,126 02,154,512 260 895.638 149.701.450 v2 525,747 242 227.107 











GOLD EXPORTS AND CURRENCY 
REDEMPTION. 

While we do not consider the current gold exports of 
any moment as an influence affecting the standard of 
values, they have a deep and general interest in that 
they are suggestive and helpful in formulating a new 
currency device. It has been stated in various quarters 
that the exports are a ‘“‘ natural” movement. So far ag 
that assertion is intended to indicate that gold goes 
out because at the moment it can earn more in Europe 
than in the United States, no doubt it is a fact. And 
yet the outflow shows a wholly anomalous state of 
affairs, and isa matter to be regretted, to be studied, 
and to be remedied. 

If we look back of the money market conditions to 
the causes which have produced those conditions, it 
will be observed at once that the gold movement of to- 
day cannot be classified as a natural movement. If it 
were natural, the movement would be in conformity 
with the ordinary course of commercial and financial 
affairsand wholly unaided and undisturbed by extraneous 
agencies and influences. Oa examinationit will be found 
to accord with none of these requirements. Thus, for 
instance, the customary rates for money are relatively 
higher than lower here than in Europe, and the natural 
course of capital is towards this country and not away 
from it. As westated a year ago, we have a large coun- 
try, much of it unsettled and unimproved, rich beyond 
compare in undeveloped resources. We want railroads 
and turnpikes to facilitate the getting of our stuff to 
market ; we want farm tools, cotton presses, granaries 
and dwellings; we need capital for machinery for dig- 
ging in and opening upthe mountains and the valleys so 
rich in metals, and to draw out the ores which are 
buried there to-day; we need to enlarge and multiply 
our manufacturing establishments and industries 
everywhere and especially in our newer sections. In- 
deed, it may almost be said without exaggeratin that 
within our broad area we have in a state of nature 
everything of value which the earth in any part of the 
world contains, with capabilities of production just as 
wide; we have, too, the men, the energy and the 
ingenuity for the work required, so that the only thing 
we need is capital, and capital is all the time seeking 
just sich fields for emp!oyment, and a steady flow into 
the United States has become the rule, not the er- 
ception. 

Of course it is not our purpose to trace or enumerate 
the various influences which have contributed in check- 
ing this inflow during late years. We only have to do 
with the outflow in progress since the first of De 
cember, and that is acknowledged on all sides to have 
been due to a difference in the rates of interest between 
New York and Europe. Such a flow, we have shown, is 
abnormal and not natural, because not in conformity to 
healthy financial surroundings. But that is not the 
only incongruous condition. Why is it that interest 
should be lower in this new country than it is 1a 
Europe? It is not because rates are now exceptionally 
high in Europe; in fact rates there are rather below 
than above the normal. The Bank of England minl- 
mum, which was 3 per cent December 1, 1893, was 3 per 
cent at that date a year ago, 4 per cent in 1891, 5 pe 
cent in 1890, 5 per cent in 1889, 5 per cent in 1888, 
and soon. The official rate in London is probably 
fair index of the money markets of Earope. There is 
consequently nothing to account for the differ- 
ence in the money markets between New York and 
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London or Berlin except that the rates in New York 
are astonishingly low—merely nominal. Some bank 
managers in this city say the return is so small on loans 
made on call and short time that they will not take the 
risk of putting out money for the promised pay; in 
deed, the past week there have been millions offered on 
call at one per cent without takers. 

But very likely it will be said that rates are low here 
because trade is stagnant, and that money collects in 
New York banks because it has nothing to do elsewhere. 
No doubt that statement is correct; and the presump- 
tion is also authorized that with enterprise active the 
present congested condition would not exist. Such facts 
do not, however, show that the condition is natural; 
they only suggest the disturbing cause. They pro- 
claim that all our currency systems are wholly un- 
responsive to commerce. The disorganizing force is 
found in the circumstance that just as large a quantity 
of these exchange instruments or paper notes is out- 
standing when business is stagnant, and the volume of 
exchanges is reduced 25 to 40 per cent below the ordin- 
ary, as when our industries are in the enjoyment of the 
extreme of activity. We have no more at the one 
period than at theother. Consequently there is always 
a dearth of currency when business is brisk, and a great 
plethora at the leading business centers when business 
is dull—a state which also at times becomes observable 
and often troublesome with the fluctuations in activity 
on the recurrence of the different business seasons of 
each year. How evident it is then that commerce is 
suffering from the evils of an inelastic currency, that is 
from an irredeemable currency. Every description of 
paper money outstanding possesses this defect. No 
one will, we think, question our assertion except 
it may be in its application to national bank 
notes. The so-called greenbacks, legal-tender-treasury 
notes and silver certificates can be exchanged at the 
sub-treasuries, but that operation does not diminish 
the amount outstandiog, for when so exchanged they 
pass at once into the Treasury cash and are paid out 
the next day. In the years gone by, when the Govern- 
ment surplus was large, the Treasury officials often 
introduced a species of elasticity by accumulating cur- 
rency in the spring and summer and letting it out in 
the fall. But that was an artificial affair, putting the 
money market within the control of one man ; whereas 
the working of every good paper money system would 
be automatic. 

National bank notes are possessed of much the 
same character and exercise much the same influ 
ence as the legal-tender notes and silver certificates. 
The conditions in this particular are especially note- 
worthy because they need to be understood and avoided 
in the bank-note system of the future. What is to be 
sought in a new device, if it is to be free from all dis- 
turbing influence? The purpose must be to create an 
instrument the automatic movement of which when out 
of work is back to the issuer and not away from the 
issuer. Every addition to its powers by statute inter- 
feres with this free action. To give the note the full 
legal-tender function would of course put it outside of 
commercial influences ; to give it a semi legal-tender 
character tends in the same direction. Of this latter 
Class is the national bank currency. The statute 
makes the note a good tender (1) to the United States 
for all taxes and debts due.to the United States except 
Customs duties, (2) to all persons for any debt due 
by the United States except interest on the public 
debt and in redemption of the national bank 





currency, and (3) to any national bank for any debt 
due it by any one. These are the legal-tender quali- 
ties the national bank notes possess. The redemptive 
features also tend to take the note to New York and 
Washington rather than to the issuer, for as soon as 
presented to the Treasurer in sums of one thousand 
dollars that officer is required to redeem them in 
United States notes. ‘To be sure when the redemptions 
for any single bank reach five hundred dollars that 
bank has to reimburse the Treasury, but immediately 
thereafter the notes are reissued by the bank and are 
not likely to be seen again (according to the rate of re- 
demption in 1892 when it was $49,777,063) in about 
three and a-half years. 

Note now how these inelastic systems of currency 
affect individuals and commerce. What and how great 
harm are the present paper money instruments causing? 
Firet, as we have already found, the notes when out of 
work collect and derange the money market at the 
greater trade centres—that is to say they put the mar- 
ket out of conformity with and prevent its being re- 
sponsive to the ordinary influences. A usual peculiar- 
ity of this state of affairs is not a growth of confidence, 
but a condition in which short rates and loans on prime 
collateral are mainly depressed ; for impecunious bor- 
rowers, or for those needing money in other than the 
larger trade centres—for such class2s to obtain accom- 
modation at such a time is perhaps more difficult than 
ever. If then cheap money is what the country is in 
pursuit of, it appears that no one gets it through such 
a situation except the rich. 

It is well enough to remember, too, that this plethora 
of money at New York, Boston, Chicago, &c., is at 
the exp2nse of and means a dearth in the country dis- 
tricts. Currency, which under a proper system should 
go home to roost, under existing systems nestles down 
in luxuriant quarters in the towns of the first class, 
Such an arrangement evidently answers to none of the 
purposes for which those who clamor for large per cap- 
ita note issues seek. The present kinds of paper 
money might have their quantity increased many times 
and yet the country districts be still just as bare 
of currency as without them. We all remem- 
ber the plaint of Representative Simpson, of Kansas, 
against the 1890 silver law. That law had been in 
operation more than a year, and yet he said, 
‘little enough of the notes ever gets in potty sume for 
‘circulation among the masses of the people. Outour 
“‘way, for instance, I don’t believe one of those silver 
“‘notes of small denomination was ever s2en.” Mr. 
Simp3on had not learned then that currency manufac- 
tured in Washington, issued in Washington and re- 
deemed in Washington cannot be made to lodge in 
Kansas long. Kaneas is not its habitat. 

But we have seen that these accumulations at New 
York reduced the rates for money toa nominal figure, 
and that low interest leads to gold exports, because 
money can at such a time obtain better remuneration 
in Europe than here. That movement would p-ove a 
curative process under any scientific monetary system ; 
that is to say, an outflow of gold because of cheaper 
money here than in Europe would lessen the stock of 
loanable funds here, and that loss would restore the 
money market to a normal condition and so step gold 
shipments. Nothing of that kind can be expected with 
present surroundings. Even should the draia of that 
metal go so far as to make money harden, it would be 
but temporary, for two or three weeks would bring in 
enough more currency to restore the plethora, the 
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arrivals from the iaterior having lessened recently 
only because rates of money in New York had fallen 
so low. The hope of a check to gold exports 
consequently can rest on no other surmise than 
either a continued depression of trade until our foreign 
merchandise balance becomes so large as to force a 
change in sterling rates, or the probability of more 
active business or an increase in speculative trans- 
actions with the effect of absorbing the idle funds. 
Of course under some circumstances the gold export 
movement might be carried eo far as to excite distrust, 
of which we had a severe experience the past sum- 
mer. Areturn of that situation is, however, impos- 
sible now. We only refer to it as one of the contin- 
gencies attendant upon a currency system which in- 
duces gold exports and robs the movement of its re- 
etorative power. 

We have not the space to recall other disorganizing 
influences, and it is hardly needful, for they will sug- 
gest themselves to the reader. One, however, we must 
not omit. We refer to the mischief which this un- 
natural congestion of the currency works in cultivating 
speculation. We shall not enlarge upon that feature, 
for we have remarked upon it so many times before 
We will add, however, that this speculative action is 
harmful not only because it encourages the least de- 
sirable ventures, but because such investmen's tie up 
the currency against the time it is needed in the in- 
terior of the country again. The form of paper 
money the West and South require to meet the de- 
mands of commerce in those sections is a cur- 
rency adapted to recurring seasons of activity and 
capable of great expansion and corresponding con:rac- 
tion. 





METHODS AND PRACTICES OF RAILROAD 
RECEIVERSHIPS. 

Railroad receiverships have been rather prominent 
the present year, and have also been theeubject of a great 
deal of criticism. In some cases the criticism relates to 
the methods adopted in seeking the appointment of 
receivers, in others to the action of the courts in select- 


disturb confidence inthe general system of receiver. 
ships. These instances, however, are all rare and ex- 
ceptional. Perhaps the fact of most general complaint, 
and which has been the subject of greatest criticism, 
is the action of the courts in appointing as receivers the 
officials of the company itself, and frequently upon 
their own application. It is argued that a management 
which has brought a property to the point of insolvency 
should not be perpetuated in control through a receiy- 
ership. 

But admitting that there has been some basis for 
complaint and dissatisfaction, the question arises, ig 
not the old management very often better fitted 
than a new oue for the position, and furthermore 
have those who feel themselves aggrieved no means 
of redress, and is there no security or protection 
against the infliction of wrong or injary upon the in- 
terests which appear to be placed in jeopardy ? The 
powers of a court are limited by law. Of course the 
discretion which a court has, may be used wisely or 
the reverse. But even there its scope of action 
is often circumscribed. No doubt it would best suit 
the court, where application is made for a receiver, 
to defer action upon it in order that all parties might 
have proper notice and be heard. But unfortunately 
such @ course is not always possible. A receivership if 
uot an actual confession of insolvency is at least a con- 
fession of inability to carry a debt, (only temporarily it 
may be) or inability to meet some of the current obliga- 
tions. The primary object of the receivership is to 
avoid a dismemberment of the property and a waste and 
dissipation of the assets, such as would ensue if creditors 
should take jadgment and make levies in execution 
of the judgment. This object would in moat in- 
stances be defeated by giving notice of an intention 
to have receivers appointed. While the court was 
considering the matter, creditors haviag been apprised 
of what was coming would secure judgments and 
make seizures. From the very nature of the case 
immediate action is necessary to forestall possible 
hurtful moves by creditors, and even absolute secrecy 
may be necessary to thisend. A court therefore in a 
consideration of an application for a receiver, in cases 





ing the receivers, and in still others to the practices of | 
the receivers and the courts in their administration of | 
the embarrassed properties. Important departures it | 
is claimed have occurred in these particulars in recent | 
periods, and thechanges hardly al] merit general appro- 
val. Scarcely a week elapses but we receive a communi- | 
cation of some kind bearing upon the subject,a fact which | 
attests the great interest that exists in the matter. | 

No doubt some of the recent incidents connected | 
With corporate receiverships have been such as to give | 
ground for calling in question the system which | 
has grown up in this matter of receiverehip:. 
instance, it is not a pleasing 


| 
For | control of the managers 
nor a seemly spectacle | objection to their officiating as receivers. They carry 


like these, is limited to the papers before it. Conse- 
quently if no good reason appears on the face of the 
motion why a contrary course should be pursued, the 
court will appoint the receivers named in the bill and 
asked for by the applicants. 

Asto whether the managers of a concern should 
be appointed receivers and thus be retained in 
the management, that opens up 4 very broad question. 
Where the management is not responsible for the con- 


dition of the company—that is where the embarrase- 


ment has arisen through circumstances beyond the 
there would appear to be no 





to find opposing parties in an embarrassed company /|a commission from the stockholders, and being thor- 
engage ina sortof race tosee which can get tothe oughly familiar with the property and knowing all its 
court first with an application for a receivership in| peculiarities and requirements, they are especially quali- 
order to have the naming of the receivers and thus se- fied for the task of administering it while it remains 


cure the management of the property. 
of this kind are by no means unknown. 


Yet instances under judicial care—always acting under instruc ions 
Nor is it pos- | from the court. Oa the other hand, where the mana 


sible to view with unconcern the fact that in aca:e gers have been faithless to their trust, and the property 
last spring—we mean the case of the Norfolk & West-| has been abused and mismanaged, the officials are 
ern—it actually happened that a perfectly solvent com | clearly not fit to act as agents of the court and should 
pany was placed in the hands of receivers on an ez be rigidly debarred from holding any position of re- 


parte application without notice to the company’s offi- | 
cials. Toe Evansville & Terre Haute case also had in | 


sponsibility in the receivership. 


One point made in the criticisms ppon receivers sad 


t elements of an objectionable character, tending to receiverships is that the courts go to much greater 
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lengths than formerly both in the grounds upon which 
receiverships are allowed and in the management of 
receivership estates. ‘This phase of the question was 
tersely presented in an interview with President Charles 
E. Whitehead, of the New York Pennsylvania & Ohio 
Railroad, given in the Cleveland Leader some time 
ago. Says Mr. Whitehead: ‘‘ One of the most curious 
and fundamental changes of law is being enacted in the 
United States by judicial decisions in the management 
of corporations. Formerly the custody of a corporation 
could only be assumed by a court ina suit brought to 
enforce an unpaid judgment or an overdue lien. Such 
custody was only temporary, while the foreclosure or 
collection was progressing, and existed only interme- 
diately between the filing of the bill and the sale of the 
property. The idea of a suit for the purpose of run- 
ning the business of the corporation was not entertained, 
and was constantly disavowed. ‘I'he receivership was 
the custody of the court while seeking to sell property 
in order to pay a lien, and the courts constantly insisted 
upon the expeditious progress of the suit in order to 
relieve the court from the burdensome and unaccus- 
tomed oversight of the business. Latterly, however, a 
class of suits has been instituted for no purpose of 
foreclosure or enforcement of payment of debt, but 
simply to avoid the payment of debts by placing 
corporation property in the hands of the court, wher: 
it could not be reached by creditors. ‘he manager of 
an active corporation, having a large business and 
many obligations which it is unable to meet, flies into 
the arms of the court and asks its protection against 
its creditors. ‘Then follows the appointment of one 
of its directors as a receiver, and the direction of the 
court that the receiver shall go on with the business 
as before, and pay its creditora according to the disure- 
tion of the receiver.” Mr. Whitehead then refers to 
the case of the New York Pennsylvania & Ohio in ita 
relations with the Erie, which was the occasion for his 
criticiams. The Pennsylvania & Ohio is leased to the 
Erie for a percentage of ite gross earnings, but the 
Erie receivera have refused to pay over more than the 
actual net earnings of the leased road, and the court 
declined to compel them to pay more. This Mr. White- 
head calls one of the novel exercises of discretion, and 
he concludes with the remark that ‘‘ thus the corpora- 
tion obtained the advantage of being practically re- 
leased from one of its debts, and the leased road auf- 
fered a diminution of its rental and a breach of its 
contract.” 

We may agree altogether with Mr. Whitehead in hia 
facts without being obliged to accept his conclusions. 
That there has been a change in the judicial practice 
regarding receiverships admits of no question. But is it 
not achange which has grown out of the necessities of the 
situation ? When the railroad systems were small, and 
when there were but few liens and no extensive body of 
branches or leased or auxiliary lines, no great harm could 
result from waiting till actual default had occurred before 
seeking judicial protection. But to-day, when the 
systems embrace thousands of miles of road, with scores 
of mortgage liens, and large numbers of branches and 
leases, the old practice could not be adhered to without 
the risk of great injury, and the same circumstance 
prevents expedition in taking the concerns out of the 
hands of the courts. Embarrassment being threatened, 
immediate action is necessary, and generally 
every interest is advantaged by such a course. Take 
even the case of the Erie and the Pennsylvania & Ohio. 
Suppose the Erie managers had deferred action until 
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the creditors had seized rolling stock and supplies, thus 
destroying the lessee company’s capacity for business— 
would that have benefitted the leased line, or increased 
the likelihood of its getting its rental ? 

There is also another interest to consider besides that 
of the crelitors and security owners of the road, and 
this is the interest of the general public. ‘he public 
welfare demands that the roads shall be kept in oper- 
ation, and it so happens that euch a course promotes 
the welfare of the property itself. Nor do we think 
that the fact that the receivers have refused to pay the 
old rental of the Pennsylvania & Ohio gives just 
ground for complaint. ‘he court aims to hold the 
property together as nearly as can be, while endeavor- 
ing not to discriminate for or against any interest ex- 
cept where necessary to carry out the main purpose, 
In other words, the endeavor is to maintain the prop- 
erty as a going concern, to keep all the different 
interests intact without disturbing their liens or equi- 
ties. As far as the Pennsylvania & Ohio is concerned, 
it has long been known that the lease was burdensome. 
If the rental were paid, the effect would be (the rental 
not having been earned by the leased property) to im- 
pose a burden upon some one or all of the other interests, 
and this would not accord with the general view of courts 
regarding receiverships, which is, as we have seen,to give 
to each interest, pending reorganization, what it appears 
to be entitled to on ita merits and equities. Of course 
a leased road might be so valuable to the general sys- 
tem that it would be good policy to pay the rental 
even when it was not earned. [ut that is not the view 
taken of the Pennsylvania & Ohio lease, The Judge 
laid down the broad lines of policy which must govern 
in such cases when he said, regarding the application 
of the Pennsylvania & Ohio, that ‘‘the lessor com- 
pany’s interest is not and should not be a controlling 
factor in reaching a conclusion; and if the complain- 
ants’ interests demand that they (the receivers) shall 
adopt the lease, and the general interests of those in- 
terested as creditors demand that it shall not be adopted, 
then the latter and wider interest should control.” 

ut the most prevalent error is the assumption that 
courts or receivers can do anything to affect the valid- 
ity or standing of a contract or obligation. Courts in 
their actions must keep strictly within the law. 
The fact that a court in its control of an 
embarrassed corporation has refused to adopt a cer- 
tain contract does not nullify such contract. If it had 
any merit or value before, that merit or value remains, 
Torefer again to the Pennsylvania & Ohio case, the 
Judge in that ruling expressly declared that ‘‘as a mat- 
ter of law the receivers could not abrogate the lease, 
which was valid and binding between the Ohio cor- 
poration and its lessee, the New York corporation. 
The lease must stand between the lessor and lessee 
until abrogated by a resort to some one of the condi- 
tions contained therein.” If, therefore, the rie comes 
out of its present troubles a solvent corporation—that is, 
if there is no foreclosure—the lease will remain in full 
force and effect against it. If on the other hand the 
Erie is found to be insolvent, then the leased road can 
get no more than its property in any event. In neither 
contingency is it ultimately injured by the act of the 
court or the act of the court’s agents, the receivers. 
And this illustration is of general application. A solvent 
corporation can not escape the payment of its just obli- 
gations, and.no court, no matter how broad the exercise 
of its powers, can release such corporation from any of 


its debts. 
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NOVEMBER GROSS EARNINGS. 


November was the month immediately following the | 
World’s Fair, when railroad earnings were expected to | 
, only 557,397 head as against 646,313 head in 1892, and 


fall off in a very striking manner as the result of the 
absence of this stimulating agency, which for so many 
months had served as a partial counterpoise to the loss 
in the freight traffic of the roads. The result proves 
to be a great deal better than was supposed possible at 
the opening of the month. Our statement published 
to-day in this article records a decrease of $3,321,411, 
or 6°65 per cent. In October, when passenger travel to 
the Fair reached such extraordinary dimensions, the 
decrease was $1,245,892, or 2°38 per cent. That the 
decrease in November should have been comparatively 
so little greater, is an encouraging and a noteworthy 
fact. 

Not only is the comparison with the month preced- 
ing satisfactory, but when one considers all the cir- 
cumstances a decrease of less than 7 per cent from the 
earnings of last year is in itself very remarkable. For 
this small decrease has occurred in the face (1) of gen- 
eral business depression all over the United States, (2) 
a@ most striking contraction in the iron industry, 
involving a great diminution in the shipments of ore, 
coal and coke, (3) a heavy falling off in the ship- 
ments of wheat, offset only in part by a gain in corn 
and some of the other cereals, (4) a falling offin the re- 
ceipts of hogs and live stock inthe West, besides which 
(5) comparison is with a period last year when earn- 
ings were swelled by the work connected with the prep- 
arations for the Fair, and (6) when the importations 
of corn into Mexico were on a very large scale—a stim- 
ulus which is lacking the present year, owing to better 
crops in Mexico. It happens that the cotton move- 
ment this year was of somewhat larger volume, 
and it would also seem that though the Fair was past 
in November, its effects on a few of the lines 
extended into November, and left passenger travel 
a little larger than usual. 














{ ad Ueage. Earnings. 
;—_——_ Increase. 
Year Year Year Frar or Decrease. 
Given. Precedi ™, Given. | Preceding 
Novems er. Miles. Miles SI $ ” ie 
1889 (152 soads)..... 80,697 78,903 37,051,605, 323,906,762 Inc. 4,074,843 
1890 (153 roads).... $9,313 86,045 42,475,261) 40,505,113 Inc. 1,880,151 
1801 (142 roads).... 95,953 04,544 49,487,624) 45,226.20 4,261,416 
1892 (133 roads)... 92,3°8 90,858 47,225,425) 45,081,406 Inc. 1.244.019 
693 (130 roads)......'4 98,870 95,856 | 46,610,334) 49,931,745 Dee. 3,321,411 
Jan. 1 to Nov. 30. 
1889 (142 roads)... 79,467 77,83% 367,903,637 307. 312 55| Ine 80,590,882 
1890 (143 roads)..... | 87,188 84.520 425,102,8%S 390.247 yon Ince .34,854.220 
1891 (141 roads)..... | 96,871 Y4.402 456,019,273 457,743, 071 | Ime 29,165,202 
182 (127 roads)......| 89,505 88.115 469,024,912 444,672,360) Ine 25,252,052 
1843 (124 roads)... 94.857 91.522 $72,912,367 186, 445 527| Dee. 6,533,360 


At Chicago the grain movement in the aggregate 
Was just about equal to that of a year ago, a very con- 
siderable loss in wheat, barley and rye being offset by 
just as considerable a gain in corn and oats. But Chi- 
cago lost heavily on the movement of provisions and 
live stock. The figures are shown in the following. 


RECEIPTS AT CHICAGO DCRING NOVEMBER AND SINCE JANUARY 1. 
































-| November. Since January 1. 
= j 
1893. 1892. 1891. | 1893. 1892. 1891. 
—_ eee ae | oo ee 
Wheat.bush. %.144 54° 5,517,360 5,761,243) 33,003,030) 45,926,977 39,017,904 
Oorn...bush. 7,732,418 4.59150 3,929,785) #1, 74,157,080 64,471,948 
Oate.. bush. 6,023,778) 6,595,335 6.607 —- 76.5 65 73,454,935 57,124,724 
Bye.. .bush. 07. 103,173' 844.222) 1.585.492) 3,499,618 8,498,362 
Bariey.bush 2,15 2,709,796 2 18 1,000) 11,645,517. 14,758,915 10,552,946 
Total grain 19,217,167 19 24,242 204,43: i O8 179,665,974 
Fiour.. bbis 416,987 535,702 559,955 4,250,147 5,213,328 3,811,106 
Pork. ...bbis 200 546 2.885 5.567 16,578 12,456 
Cut m’te.ibs. 6.572.777 10,058.699 15,177,485 105,409,016 166,907,619 182,554,636 
Lerd ibe 2.357.716 941 47.016 42587.911 62,106,730 60,889,419 
Live hows Ne AAT BVT 446 21 1 0OR RAE 5.421.244) 7.049,79€ 7,532,543 
| 


Every item of the provisions movement here recordg 
a loss for the month. It is the decrease in the receipte 
of live hogs, however, that is particularly striking, 
the deliveries for November, 1893, having reached 


no less than 1,008,865 head in 1891. Taking the ag- 
gregate of all kinds of live stock, the deliveries were 
23,833 car-loads the present year, against 26,381 car- 
loads last year. 

In wheat the falling off was most noteworthy at 
the spring-wheat points, of which Chicago is one, 
though St. Louis, which receives only winter wheat, 
also has quite a large decrease. As will be seen, the 
falling off at Chicago (winter and spring wheat com- 
bined) for the even month was considerably over 
two million bushels. But at Minneapolis the decrease 
was just as pronounced, the receipts for the five 
weeks ending December 2 this year having been only 
8,640,680 bushels against 11,283,600 bushels in the 
corresponding five weeks last year. At Duluth, an- 
other spring-wheat point, the receipts for the five 
weeks were 7,567,250 bushels against 8,583,471 bushels, 
At all the principal Western primary points combined 
the receipts in the five weeks this year were only 25 
million bushels against 322 million bushels, showing a 
loss in that cereal of 72 million bushels. In corn, 
however, there was an increase of 54 million 
bushels, and there was also some gain in two of the 
other cereals. Still, altogether the grain recepts in 
1893 were but 57,134,762 bushels, against 58,940,989 
bushels in the five weeks of 1892, indicating a loss of 
1¢ million bushels—equal roughly to 50,000 tons of 
freight. 


RECEIPTS UF FLOUR AND GRAIN FOR FIVE WEEKS ENDING 
DECEMBER 2 AND SINCE JANUARY 1, 

















Flour, Wheat, Corn, | Oats, Barley, Rye, 
(bbis.) (bush.) (bush.) | (bush.) | (bwsh.) Cush. 
~~“ Onicaoo— } oe | 
5 = Nov., 1893) 464.896) 3,516,864) 8,959,336) 7,061,726] 2,531,343 262.715 
6 wks. Nov., 1892| 6°-8,681 286,935 e 648,133) 6 429.991) 3,082,973, — 548,030 





ince Jan. 1, 1893) 4,304,221 3 
Since Jan. 1, 1802, 5,255,426) 4 


Milwaukee— 


6 
33:234'357| 82, 352 £802 |76,794,333/ 11,790,389 1,492,682 
6,567,916 74,354,862 74, 125. eal 14,637,785, 3,971,362 


5 wks. Nov., 1893 372.379 1,633,206 317.200| 248, 000| 3,030,460 Fryaed 
5 wks. Nov., 1892 284,424  1.848,740 84.6-0) 830.000! 2'229.500 99,000 
Bince Jan. 1, 1893) 1,684,015 11.791, pin 1,261,800, 7,445,444 10.567.115 1, 130, 810 


Since Jan. 1.1892 2,517,118 13,829,5! 1,227.050| 5.896.563! 9,060,148) 1,437,266 


St. Lowts— 






5 wks. Nov., 1893 1.262,867| 2. 306. 885 812,220! 602,509) 49,198 
5 wks. Nov.. : 2,397,619| 1.733.920 809,920! 574,000) 234,018 
13,449,172) 2 5 9.062.176) 1.715.246 536,639 





Since Jan. 1, v. 55 x 
Since Jan. 1, 1592 1,360,804 26,660,160) 27,033.777 9,2¢5. = 2,313,057| 1,046,230 









Toledn— | 
5 wks. Nov.. 1893 11,662{ 1.355.906 707.500 21,400] ......-. 31,600 
5 wks. Nov., 1892 7471} 1,261,600 256,100 16,700} 10,600 46:40 
Since Jan. 1, 1393 98.495) 10,822,770) 6,368,658, 351 310! 5.400 244.500 
Since Jan. 1, 1842 77,990) 21,590,655) 6,213,042) 268,398 | 34,400 497229 

Detroit— } ; 
5 wks. Nov., 1893 14.79% yo 14%, 065) 193,595) 90,213; seve «0 . 
5 wks. Nov., 1592 750A | 180, 192.202; 241,304, ....- 
Since Jan. 1, 1-92 150,367; 7 p21. 22% 1,761 856) 2,151,964) 464,905 os 
Since Jan. 1, 1892 164,534 7, 539,309; 1,115,507; 1,852,960 DB0,255) — ceneeeve 

velana— | | 

5 oa Nov., 1892 155,000 90,000 210,000 34,500 10,000 
5 wks. Nov., 1892 116,049 45.190; 284,704) 69,022 teeraees 
Since Jan. 1, 189: 1,630,135 542.695) 2,243,017) 383.426 97,323 
Since Jan. 1, 1S¥2) 1,833,706 546,697) 2,281,186, 463,514 31,389 

Peorta— 
5 wks, Nov.. 1893 64.200 1,721, 800] 1,420,000] 346,700, 10,800 
5 wks. Nov., 1892 75.000 851.200) 1.408, 600! 233,050 45,000 
Since Jan. 1, 1893) 50 1,053,050, 9,742,590)17.955,900) 1.179.300 105.900 
Since Jan. 1, 15¥2 176, "025 1,373,750 10,201,500/13,078,750| 1,212, 500| 247,652 


Ondiutra— } } 








5 wks. Nov.. 1893) 569,419) 7,567,250 ....... | cece oes 119,692) 1,605 
5 wks. Nov., 1892) 427.510) 8,583,471) 9.0.4.2.) seeseeee ees Brr 
Since Jan. 1, 1893) 4.544.455) 31,011,624) 115,886) ........ | 119,882) 1,606 
Since Jan. 1, 1892, 4, omens Pooh i eae L eoseceece | see | ewes 
Minneapvolis— | | 
5 wks. Nov., 1893) ....... | ,8:669,680| — ...eee0. eer { 
5 wks. Nov., 1892) ........ 11,253,200) .eesseee]  ceseeeee | 
Since Jan.1,1893—........) 3,089,135) case | cowccree | 
Since Jam. 3.3602) 22.0... 65,268,007) 2200020. | | 
Totai of au— | | 18 
5 wks. Nov.. 1893) 1,596,421| 25,083,500) 14.250,786|10,569,941 6,755,617 49 


6 wks. es 1892) 1,638,000! 32.658.1¥1| 8,790.334| 9.971.567, 6.440 068 11448 
Bince Jan. 1, 1893 12.420.648 164,017,890 131. 366,082! 116097 144 28,225,736 3.000.458 
Since Jan. 1. 1842 13.681.793' 224,795,398 120.744.435' 106798777 28°810.659 | 7,231, 


Bet 


In addition to the above there was received at Kansas City during the _ 
weeks this year 1,292,350 bushels of wheat, 100,9¢9 bushels of corn and 36,74 
bushels of oats. Since January 1 the receipts have been 10,421,813 pushele -- 
wheat,1.977,931 bushels of corn and 192,439 bushels of oats. 


In the cotton movement, after the heavy contraction 
last year there has been this year a decided recovery, 
though the aggregate still falls much below that of two 
years ago. At the Southern ports the receipts foot up 








1,224,328 bales, against 1,082,259 bales in 1892 and 1,- 








the 


no’ 
810: 
cre 
Ric 
few 
éar 














DeceMBER 16, 1893. | 


THE CHRONICLE. 




















322,655 bales in November, 1891. Notwithstanding 
the increase in the aggregate, Galveston and a few other 
points show diminished receipts as compared with last 
year, indicating an irregular movement, and it is well 
to state, too, that the overland movement was but 
little larger than last year, the gross shipments having 
been 288,369 bales, against 273,754 bales in 1892 and 
394,706 bales in 1891. 

RECEIPTS OF COTTON AT SOUTHERN PORTS IN NOVEMBER AND FROM 


JANUARY 1 TO NOVEMBER 30, IN 1893, 1892 AND » 1891. 








November. Since Jan uary a. 


Ports. (OO — 
1893. 1892. 1891. | 1893. _ 1892. { _1691. 





227,514) 241,137) 242,908) 818, 324] 938 655 | 952,706 
7,061; 9,477 5,600, 40,752) 51,488) 27,016 
385,017) 308,730 471,254 1,473,394} 1,600,681'1,900,954 
39,133) 36,893, 44,805, 142,266) 169,027| 241,484 
5,245, 9,136) 7,727 17,020] 18,922) 32,247 
196,356, 174,156) 184,492) 744,537/ 754,537| 980,533 
23,006; 37,497) 35,936| 54,271) 126,024) 143,801 
80,732] 72,349 98,884) 261,168) 292,930! 486,048 
16,373 211 399} 30,470, = 3,386 5,848 
16,003} 48,343) 41,693) 135.181) 137,971] 152,270 

















226| 355 754 473, 3,907] 1,876 

Bsa sisccusceseaes 123,156, 75,767, 117,679] 341,146 305,551) 512,146 
West Point, &€.......... 72,618) 68,208 70,524) | 161,858, 278,571) 368,019 
gre 1,224,328) 1,082,259 1,822,665 4,220,360 4.691,700)5,804.950 





The Northern Pacific again leads all other roads in 
the amount of its decrease, reporting a loss of $657,204. 
This is not strange considering how intense is the de- 
pression in the North Pacific Coast section—evidently 
more intense than anywhere else in the country. Some 
idea of the magnitude and intensity of the depression is 
gained from an examination of our reports of bank 
clearings for that part of the United States. Thus at 
Portland the clearings during November fell off 48 per 
per cent, at Salt Lake City 54°6 per cent, 
at Tacoma 45°7 per cent, at Seattle 53-9 
and at Great Falls, Montana, 63°3 per cent. The 
effects of these conditions are also seen in the case of 
the earnings of the Great Northern or Manitoba system, 
where the total falls $130,253 behind that of last year, 
notwithstanding the operation of the Pacific Exten- 
sion. The Canadian Pacific this time likewise has a de- 
crease, though comparatively small in amount. The 
Rio Grande Western, on the other hand, is one of the 
few roads which are able to show somewhat better 
earnings than last year. 
we. EARNINGS OF PACIFIC ROADS. ” 














November. | 1893. | 1892, 1891. 1890, { 1889. 1888, 
Ed | | ee 
. gl 
Canadian Pacific..| 2,043,000) 2,088,457) 2,031,080 1,734,490) 1,584,000] 1,328,964 


1,734,838; 2,392,042 2,539,060 2,599,411) 2,226,731] 1,898,612 


North’n Pacific 
195,300, 192,000 223,216 _ 210, 826) _137, — 145,840 


Bio Grande West.. 
Total.......... | 9,073,198 4,672,499 4,793,366 4,544,627 aera 3,379,416 


‘i 








But rapa the roads in the Northern Pacifie sec- 
tion have suffered worst, large losses by leading roads 
in other sections still continue a feature, the same as in 
the months preceding. Thus the next heaviest loss 
after that of the Northern Pacific is that of the Mis- 
souri Pacific, a road situated in the Southwest, and 
whose decrease is $342,622. Then comes the St. Paul, 
in the Northwest, with a decrease of $331,527, and 
then the Louisville & Nashville, a Southern road, with 

a decrease of $224,829. Next in order follow the 
Atchis son, with a decrease of $205,578 ; the Denver & 
Rio Grande, with $195,200 decrease; the New York 
Central, with $166,079 decrease ; the Mexican Nation- 
al, with 158,371 decrease ; the Cleveland Cincinnati 
Chicago & St. Louis, with $135,213 decrease; the 
‘Great Northern, with $130,253 decrease ; the Chesa- 
peake & Ohio, with $72,947 decrease; the International 
& Great Northern, with $71,732 decrease, &c., &c. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN NOVEMBER, 








Increases, | Decreases, 
Mo. Kan. & Tex......... $134,914 | Int. & Gt. Northern.... $71,732 
Illinois Central......... 121,463) St. Paul & Duluth...... 66,272 
St. Louis Southwest’n-. 72,800 | Richmond & Danville... 63,724 
Grand Trunk of Can.. 52,371 | Kan. City Ft. 8. & Mem. 57,214 
Texas & Pacific... 3 51,997 | Chic. Great Western.. 56,351 
N. Y. Ont. & Western 39,109 | Gr’d Rap, & Ind. (49r" ds) 55,988 
Mobile & Obio.......... 30,189 | A 51,297 
——_——— | Minn & St. Louis...... - 50,887 
Total representing (7 Canadian Pacific. ...... 45,457 
TOUS) ...06---.---206 $502,843 | Rio Grande Southern. . 45,040 
Decreases, Fiint & Pere Marq...... 44,780 
Northern Pacifie....... - $657,204 | Chic. Rock Isl. & Pac.. 44,693 
Missouri Pacitie ....... 342,622 | Nashv. Chatt. & St. L.. 43,008 
Chic. Mil. & St. Paul... 331,527 | Lake Erie & Western... 42,006 
Louisville & Nushvilie. 221,829 | Toledo & Ohio Cent.... 41,102 
Atch, T. & 8. Fe (29r’ds) 205,578 | Chic. & West Mich. ..... 36,644 
Denver & Rio Grande 195,200 | Col. Hoek. Val. & Tol... 34,993 
N. Y. Cent. & H. R. RR. 166,079 | Tol. St. L. & Kan. City- 32,511 


Mexican National...... 158,371 | Minn. St. P. & 8.8. M-. 30,384 
Cley. Cin, Chic, & St. L. 3. 
Gt. North. Syst (3 r’ds). Tota! (representing 36 
Chesapeake & Ohio..... 72,947 | SR coe cncndcdnul $3,533,906 

The large gains, it will be observed, are neither so 
numerous nor so conspicuous as in some of the months 
preceding, which is of course owing to the fact that 
the World’s Fair passenger traflic has come to an end. 
Still there are afew noteworthy gains, among them 
the Illinois Central for amount of $121,463, the 
Missouri Kansas & Texas for $134,914, the St. Louis 
Southwestern for $72,800, the Grand Trunk of Can- 
ada for $52,371, and the Texas & Pazific for $51,997. 

On the whole, Southern and Southwestern roads have 
done better than any others, and no doubt this is 
in part due to the larger cotton movement. Cer- 
tainly most of the roads which are able to show 
improvement, either large or small, come from that 
section. Out of the 130 roads in all the sections which 
have furnished returns, only 43 report an increase, and 
of these 25 come from the South and Southwest— 
14 from the former and 11 from the latter. 
systems in the South like the Louisville & Nashville 
are still falling behind, though in smaller amounts than 
heretofore ; still the list of gains includes the Mobile & 
Ohio, the Georgia, the Georgia Pacific and the Mem- 
phis & Charleston. 

EARNINGS OF BOUTHERN GROUP. 





1889. | 1888. 








November. 1893. 1592. | 1891, 1890. 
— —$———  —__ _—— -| —__—_ | —~-—- 
$ $ | : . | oe ft . 


Chesapeake &Ohic| 758,358 831,305) 863,754) +680,246) 669,631) 440,000 
E.Tenn.Va.& Ga..| 531,205 560,638! 615,158 658,070) 624,189) 517,569 
Kan. C.Mem.& Bir.| a 111,908 107,450] 126,455 118,759 128,042) = 97,270 
Louisv. & Nashy ..} 1,731,780) 1,956,609, 1,821,043 1,675,766 1,595,416) 1,341,787 
Memphis & Char..| 146,999) 135,009) 161,553 167,669] 165,176, 146,228 
Mobile & Obio..... 332,776) 302,587| 327,688] 343,652] 289, ‘079| 277,445 
Nash.Chatt.&S8t.L.] 382,037, 425,045] 440,702) § 328,827] § 292 089| § 261,571 
Norfolk & West’n.| 781,957) + 806,764 836,964) 771,195] 671, a 547,636 
Rich.& Dany. Sys..) $96,526) 980.5501 | 1,219,020] 1,211,620] 1,136,473) 960,779 
Georgia Pacific 223,110) 197,440 
South Carolina... 111,500) 122,672, 138,405) 142,115) 189,292) 129,837 


Os 6,008,456) 6,406,074 6,550,642) 6,095,019 6,612,535 4,729,117 











a Figures here for 1893 and 1892 are simply the totals of the earnings for the 
four weeks of the mouth as reported in the weekly returns; the month's earn 
ings usually exceed the weekly estimates quite considerably. 

+ Does not include the Elizabethtown Lexington & Big Sandy road in this and 


preceding years. 
+ Figures are approximate, same as for this year; actual earnings were larger. 


§ Western & Atlantic not included in these years. 

In the Southwest large gains are reported by the 
Missouri Kansas & Texas, the St. Louis Southwestern 
and the Texas & Pacific, these roads having been dis- 
tinguished in the same way in the month preceding. 
EARNINGS OF BOUTHWESTERN GROUP. 





November. | 1893. | 1802. | 1891, 1890. | 1889. 1888, 


‘ . s . +s $ 
A.T.&8.F. _ | ¢ 8,807 682| 3,072,879| 2,741,978] 2,525,184 
Col. ome} 8,446,871) 3,002,772 | 171,515 163,414) 123,574] 126,086 
8t.L.48.F...., 756,865 900,548! 827,720 696,889]... seaee 
Den.& HioGr. 632,700, 827,900) 741,614 765,875| 666,860 
Int. & Gt. No.| 418,328 490,060) 431,898' 399,114)... premer 
K.C.F.8.4M..| @370,744' 427,958) 458,135) 425,180] 403,833 
Mo. K. & Vex.) 1,100,757 965,843; 953,400 828,199 657,173 
Mo.P.&Ir.Mt. 2,224,947 2,587,569, 2,479,829 2,252,205] ......0, PR 
St. Jos.&Gr.1. 92,192 98,891| 111,939 129,473] 128,182 
St. L. Bou'w. 555,982, 483,182/ 505,766) 470,883) 335,868 
Texas & Pac.) 846,836 794,839 766,454) —- 765,261! 650,287 


Total........ ‘10,446,222 11,066,656) "10,755,841 














seeesees sseeeeee 








Below we furnish a list of all losses above $30,000, and 
also all gains above that figure. ' 


a Figures here for 189% and 1892 are simply the totals of the cornings for the 
tour weeks of the month as reported in the weekly returns; the month's 
earnings exceed the w y estimates quite considerably. 
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The large , 
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“Northwestern roads have ‘pretty generally sustained 
losses, many for large amounts. Indeed the Iowa 
Central and one other are really the only roads in that 
group which have not suffered some decrease. 

EARNINGS OF NORTHWESTERN LINES. 





November. 1893. 1892. 1891. 1890. 1889. 1888, 








t 

Burl. Ced.R.& No..} 405,919) 416,905) 396,915) 318,245) 282,040) 305,853 
Ohic. & Gt. West..| 356,367) 412,718) 460,102] 372,629) 361,966) 267,628 
Chic. Mil. & St. P. ) | 5168 977 {| | $,$40,280| 3,214,162) 2,650,08s| 2,787,377) 2,615,260 

Milwaukee&No ; | 150,324) 168,821! 124,931) 116,361) $8,123 
Chic. R. 1. & Pac..| 1,539,303, 1,583,996) 1,559,634{ 1,830,114) 1,459,972) 1,383,229 
Daluth 8.8. & Atl.) 116,711) 142, 624) 136,524] 159,886} 127,646/ 110,280 
Gr. Northern Sys..| 1,305,196| 1,935 449) 1,886,495] 1,556,842) 1,427,047) 1.019.986 
Jowa Central......| 169,173! 169,086, 178,852] 152,852) 142,664; 125,871 
Minn. & St. Louts..; 155, 365) 206,251) 196,147} 155,500) 154,762 140.690 
M. St. P.&S.8.M.| 299,854/ 330,238} 300,371] 197,882} 200.0 137,994 











Bt. Paul & Duluth.| 151,387) 217,659) 200,572| 142,304| 1257. «118,487 
iat 13,167,852 8,914,530 8,698,505) 7,162,171) 7,185,645 6,328,316 





The trunk lines must be regarded as having done 
quite well, especially considering that these roads have 
now lost the Fair traffic. The loss of $166,079 by the 
New York Central is not large in view of the very 
heavy contraction in receipts reported by the leading 
roads in other sections m_ in ratio the decrease is 
really but little over 4 per sent. 

EARNINGS OF TRUNK LINES. 











November. | 1893. | iso, | 1801, | 1800. | 1889, 1838, 
| $ t . i ¢ | § t 





B.&0.8'W)? 539 492 
Oh. & Miss. |? 

C.C.C.&48t.L; 1,100,126 

G.T.ofCan+ 1,729,609 


{ 212,243] 223,633) 191,855) 203,228) 156,193 
326,084] 322,211) 328,605} 381,838] 291,588 
1,235,339] 1,227,963/ 1,169,683! 1,160,878} 912,979 
1,637,628] 1,633,682) 1,560,035} 1,626,037] 1,617,427 


























Ch.&G.7.+| 281.672] 274,210! 801,144, 259,279) 298,234, 286,561 
D.G.H&M+ 80,158 90,225 90,386) 26,163 81.064) 82.4 95 
N.Y.C. & H.| 3,897,430] 4,063,509 4,040,988, 8,399,592) 8,435,276) 3,285,473 
Wabash....| 1,134,479) 1,135,775 1,203,980 ene 1,140,439] 1,069,033 
— Total......| 8,741,960 9,024,993 9,944,024" 8,102.304! 8,307, 504) 7,681,759 


+ Four weeks. 


The roads in the Middle and Middle Western State 
outside the trunk lines also make pretty fair exhibits as 
a rule, though the losses are quite general, and in the 
case of some of the smaller roads are unusually promi 
nent and conspicuous. 

EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 











November. | 1803. | 1992. 1s01. | 1890, | 1889, 1888, 
i o-. 2. oe = $ $ 
Buf. Roch.& Pitt.| 283,314) 282,913) 225,982, 210,313, 176,032 194,613 
Ohicago & East. Ill.| 341,543) 70,9] 236,252' 279,162, 241,057 249,705 
Chic. & West Mich} 4.135.347) @ 171,991 142,985] 111,683 115,318 
Col. Hock.V.& Tol 258,329 293,3 32| 393, 244,380 253,634 
Det. Lansing & No. 94,142) a 104,419) 100,8.+¢ 93,893 
Evansv.& Terre H. 99,443 103,734] 83,262 67,050 
Flint & P. Marqg....) 187.324) 232,104! 215,092, 187,430; 193,650 
Gr. Rap.&Ind. Sys. 212,654) 263,64 | 250,252, 234,558) 232,422 
HMiinois Central ...' 1,830,504) 1,709,131) 1,743,779) 1,616,051 1,551,712! 1,330,232 
Lake Erie & West. 251,524 293,530, 278,491) 246,641 233,189 185,412 


Lou.Evans.& St.L. 124,354) 145,841 141,290, 109,515) 90,112) 85,449 
Louis.N.A.&Chic. 246,322) 252,838 223,887) 231,981] 209,390] 193,339 
N.Y. Out. & West. 318,73) 279,594 255,195) 214,661) 174,759) 129.523 
Pittsb’g & West’n. 183,024 203,949 193,479] 200,555) 173,998) 183,612 


Bt. L.A.&T.H.... 216410) 132,545 125,315) 123,578] 108,623) 82,108 
Pol. & Ohio Cent.. 150,032 91,134 163,425! 159,664] 153,738) 123,589 
Tol. Peo. & West.. 76,448 82,997 88,300{ 74,090 73,403} 73,561 
Tol. St. L. & K.C.. 152,€27; 185,138 179,090) 143,592] 96,662 64,317 
West.N.Y.& Pa.. 283,000, 305,200 291,202] 295,533] 288,934! 280,085 
Wheel. & L. Erie. 114,954) 111,909 104,57: 94,449| 81,707) 70,53¢ 





5.117.274) 4,613,571! 4,201,053 





ae 5,463,153 6.7 7 21. BF 2 "6,326,237 





@ Figures here for i893 ani 1892 are simply the totals of the earnings for the 
Tour weeks of the month as reported in tne weekly returns; the mouth’s earn- 
4ngs usually exceed the weekly estimates quite considerably. 

GROSS EARNINGS AND MILEAGE IN NOVEMBER, 

















Gross Earnings. | Mileage. — 
HameofRoad. (~ : 1 , 

1893. 1392. nerease or | 11893. 1892. 

8 $ 8 | 
Se. T.& &. FeSys... 3,446,87 1) 3,602,77 —155,901 | 7,451 7,481 
Bt.L. & 8.Fran.sys.. "756.865 806,542 —49,677) 1,864) 1,864 

@Palt.&Ohbio Southw. 518,492 538,388 —19,596) 917) 
Birm’ham & Atlantic 1,811) 3,671 —1,860 22) 22 
Brooklyn Elevated. .| 144,194; 160,688 —16,469 20) 17 
Buff. Roch. & Pitts.. 283.314; 282,913 +401 333 294 
Burl. Ced. R. & Nor.. 405,915 416,905 —10,936' 1,134 1,083 
Canadian Pacific..... | 2,043,000, 2,088,457) ~45,457 6,181 5,767 
Carolina Midiand.... 5,965 5,197) +768) 55 55 
@har. Cin. & Chic... 15,760) 15,277) +483 75 175 
Char. Sumter & No... 13,500 13,000; +500, 139! 139 


Chesapeake & Ohio... 758,358, 831,305 —72,947, 1,26) 1,269 
Chic. & East [llinoi., see'se? 370,900) -—29,357| 450) 480 


» | 3 92 92: 
Baie Mil &8t Paul. 3,168,077) 3,499, ‘604 —331 »D27) 6, ‘Si6, ogee 
ic. 


c. Peo.& wees 68.467 76,873 —8,4 66 
. R. Isl. & Pac... 1,539,303 1,583,996 —44) 3 .7 10| 3,456 








Name of Road, 








Chic. & West Mich... 


Q 
p 
St 
F 
e 
5 
5 


Cin. Northwestern... 
Cinn. Portsm’th & Va. 
Col. & Maysville... 
Clery. Akron & Col... 
Clev. Cin.Ch.& 8t. L. 
Col. Hock. Val. & Tol. 
Colusa & Lake. .... .. 
Current River..... —_ 
Denv. & RioGrande.. 
Des Mo. No. & West.. 
Det. Lans’g & North.. 
ul. 80. Shore & Atl. 
E. Tenn. Va. & Ga... 
Elgin Joliet & East.. 
Evansv. & Indianap. 
Evansv. & T. Haute.. 
Flint & Pere Marq... 
Fort Worth & ~—— 
Gadsden & Att. Un 
Georgia ae 
Ga. South. & Florida. 
Gr. ~ ids & Indiana. 
ich. & Ft. W.. 
Traverse ae 
Musk, Gr. R. & Ind 
'Gr. Trunk of Canada 
tChic. & Gr. Trunk. 
tDet. Gr.Hav.& Mil. 
Gt. No.—S. P. M. & M 
Eastern of Minn... 
Montana Central.. 
Gulf & Chicago....... 
Hoosac Tun. & Wilm. 
Houston E.&W.?Tex.. 
Gumeston & Shen ... 
Illinois Central ...... 
ind. Dec. & Western. 
Internat’! & Gt. No.. 
cI[nteroceanic (Mex.).| 
fowa Central......... 
[ron Railway........- 
Kanawha & Mich .... 
Kan. C. Clin. & Spr... 
Kan. C. Ft.8.& Mem.. 
Kan. C. Mem. & Bir. . 
Kan.City Pitts.& Gulf 
Kan. City Sub. 8elt..! 
Kan. C.Wyan. & N.W | 
Keokuk & Western. 
Lake Erie All. & So.. 
Lake Erie & Western | 
Lebigh & Hud. River.| 
Louisv. Evans. & 8t.L 
Louisv. & Nashville..| 
Louisv. N. Alb. & Chic. 
Louisv. St.L. & Tex. 
Macon & Birming’m.| 
Manistiaue ...... 
Memp. & Charle stn. 
Mexican Central.. 
Mexican National.... 
eMexican Railway.. 
;Minerai Range...... 
Minn. & St. Louis....! 
Minn. 8t.P.&8.Ste M 
ifo. Kans. & Tex.sys. 
Mo. Pac. & Iron Mt.. 
Mobile & Birm'gham 
Mobile & Ohio........ 
Nashv. Chit. & St. L 
N. Orleans & South’n 
N.Y.Cen. & Hud. Riv. 
N. Y. & Northern..... 
N. Y. Ont. & West.... 
Norfolk & Western... 
Northern Pacilicd.... 
Ohio tiver....... 
— Southern. 
Peo. Dec. & Evy van 
Pitts. Marion & Chic. 
Pittsb. Shen. & L. E. 
Pittsb. & Western. 
Pittsb. Clev. & Tol. 
Pittsb. Pa. & Fair. 
Quin. Omaha & K. C.. 
Rich. & Danville..... 
Georgia Pacitic.... 
Rio Grande South’n. 
Rio Grande Western. 
Sag. Tuscola & Huron 
8t. Jos. & Gr. Island.. 
8t. L. Alt. &T.H...... 
St. L. Kennett & So.. 
8t. Louis Southwes'n. 
8t. Paul & Duluth.... 
San Fran. & No. Pac.. 
Sav. Amer. & Mont.. 
Silverton....... ...... 














Tex. Sab. V. "GN W.. 
Tol. & Ohio Ce ntral.a 
Tol. Peoria & West’n.| 
Tol. St. L. & K. City .; 
oe eee 
W. Va. Cent. Ae a 
Western Maryland. . 
West. N. Y. & Penn.. 
Wheel. & Lake Erie.. 





46,322) 
732. 798) 








233, 5000 
114,954 





Total (130 roads). ./46.610,334 $9,081,745| ~3,32L.4U) ‘93.870 § 





| For five weeks ending December 2. 

* For three weeks of November in each year. 

§ Includes Colorado Midland for both years. 

a Includes Toledo Columbus & Cincinnati in both years. 


t Includes Hancock & Calumet for both years. 

b Does not include Wisconsin Central 7 either year. 
e For four weeks endio 
d Includes Chio & Miss 
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GROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 30. 








18938. | 





Name of Road. 1892. Increase. 

— | | 
8 8 | $ oe 
a. yay Te, & 8. Fe Sys.‘:.) 35.921, 504. 36,279. 759) conseses| See 
Fran. Sys..| 7,973,621| 8.287. 54; 1. 2...) 314,033 

abalt. ‘& O. Southwest.. 6,135,637; 6,233,700) ........ | ~ 98'063 
Brmingham & Atlantic 26,537) 37,860) ........| 11,323 
Brooklyn Elevated ..... 1,687,337; 1,724,938) bis 37'551 
Butf. Roch. & ~y 5 3 
Burl. Ced. Rap. & No. 
Canadian Pac _ etanees 
Carolina Midiand....... 


Charleston Cin. & Chic.. 
Char. Sumter & North’n 
Chesapeake & Ohio 

Chic. & East’n Illinois. . 
Chic. Great Western.... 


Chic. Milw. & St. Paul.. 
Chic. Rock Isl. & Pac... 














Chic. & West Michigan 1,752,0 is 
Cia. Georg. & Portsm’th 63,613 
Cin. Jackson & Mack.. 614,270 
Cincinnati Northwest’n. 19,065) 
Cinn. Ports. & Virginia. 215,618) 
Columbus & Maysville 13,587 
Cleve. Akron & Col..... 899,290 
Clev. Cin. Chic. & St. L..| 12,679,676 
Col. Huck. Val. & Toledo; 3,054,59¢ 
Colusa & Lake........... 23,8362) 
Current River........... 144,681) 
Deny. & Rio Grande 7,151,571 | 
Des Moines Nor. & West. | 365,938 
Det. Lansing & North’n 1 


Dul. So. Shore & Atl.... 
East Tenn. Va. & Ga ...| 
Elgin Joliet & East..... 
Evansv. & Indianapolis | 















Evansv. & Terre Haute. | ‘ 
Flint & Pere Marquette | 2, 526, 423; 2,619,083;  ........ 92,660 
Ft. Worth & Rio Graude| 44,503, 348,923) 7250227. 4.415 
Gadsden & Ataila Un.. 8,701 eee 4,310 
Georgia.. ......- .| 1,277,416] 1,35 ,206 caivees| Qeeaae 
Ga. South’a & Florida. | 733,460 690,905) 
Gr. Rapids & Indiana...) %,041,116)  2,290.112 
Cin. Rich.& Ft.Way ne. 393,410 "455, 478 
Traverse City......... | 48,229 51,353 
Mus. Gr. R. & Ind... ‘| 139,253 171,256 
eGr. Trunk of Canada.. 18,641,189) 18,341,655 
eChic. & 3 Trunk .. 3,956,088! 3,435,272 
eDet. Gr. H. & Miiw.. -| 1,038,345 1,113,926 
Great Nor. at. P.M.& M } 12,579,011, 12,322,002 
Easterv of Minuesota | 1,244,015 1, 177.1 +1 
Montana Central | 1,019,328! 1,095,248 
Gulf & Chicago.......... "| 40,153 34,079 
Hoosac Tun. & Wiin...| 33,440 32,576 
Humeston & Shenand’s | 128,313 BORO! sscscese 8.943 
Dlinois Central. ........ | 20,269,177 17,506,796 FRR BOE)  kccccia 
Indianap. Dec. & West..! $39,558: 460,154 essesces 70,568 
Int. & Great Northern..| 3,694,513! 3,744,394) = ....... 49,551 
tInteroceanic (Mex.).. | 1,912,256) 1,655,742; 256,514 .... 
Towa Central........-.. 1,733 66+ oS? Oooo 7,336 
Iron Railway..... Kacinaen | 36,775 33,4 ee oo 
Kanawha & Micnigun ..| 3 30,635 DEOCES)  ecavvcas 8,806 
Kap. City Clin. & Spr... ! 310,03. 295.205 14,524 i ae 
Kansas ©. Ft.5.4 Mem..; 4,269,741, 4,553,234 ....... 283,490 
Kan. City Mem. & Bir..| 1,000.96: vO ee 13,337 
Kan. City Pitts. & Galf.| 173,346 6u,209 eee 
Kansas City Sub. Belt . 220,721 114,643 oe | ee 
Kan. City Wy. & N. W...| 306. 5 4] eT eee 1,610 
Keokuk & Western..... 37,8! Sees! 8s wkscnnes 11,914 
L. Erie Alliance & So... 72.4 co: errr 3,230 
Lake Erie & Western...| 3,2 40. 614 3,242,313 
Lehigh & Hudson Rive: | 517.84) 431,122 
Louisv. Evansv. & St. L 1,615,562, 1,387,622 
Louisville & Nashville..| 18,797,445 19,828,585 
Louisy. N. Alb. & Chie..| 3,239,353 3,015,650 - 
Macon & Birmingham.. | 62,605 67,741 5,13 
Manistique ..............| 72,01; $1,437 pr ree 9,413 
Memphis & Churlestou.| 1.230,91 pe Le | ere 30,862 
Mexican Central...... | 24 7,199,361 eee 
Mexican National...... | GERRAIT) —  kccvinns 37 1.235 
tMexican Railway. | 27746, 365 
Mineral Ranuge......... | "140. iat 149,292 
Minneapolis & St. Loui "4 1,650,332 1,847,869 
Minn. 8t.P. & 8. Ste.M.) 3,098,400) 2,962,390 135,810) ....... 
Missouri K. & Tex. sys..} 9,414,274. 8,883,375 eer 
Mo. Pacitic & Iron Mt..| 22,850,439 35,283,681) =... <0. 2,433,242 
Mobile & Ohio........... | 2,989,786) 3,013,454) ........ 24.168 
Nashv.Chat.& St. Louis.| 4,350,244 rs Sf) Sor 356,919 
N. Orleaus & Southern. | 118.066 130,476 nbn te 12,410 
N. Y. Cent. & Hud. Riv. | 43,140,386 Al, 744, 490! 1,385,396) ........ 
New York & Northern..! 513,635 522,845 BENE ‘sxevedes 
N.Y. Ontario & West’n.-| 3,625,634. 3,193,043) 432/49) ésawnele 
Norfolk & Western..... 9,157,436 8,987,150 200.286) ....-<« 
§Northern Pacific....... | 22,024,652 27,040,26*| = ........ 3,015,616 
og, Daa | 793,327 723,139 eer . 
Ohio Southern . eS 613,623 600,815 pe eee 
Peoria Dec. & Evanav. | 791,850 783.917 7,933(  .... 
Pittsb. Marion & Chic..| 31,459 ier 5,297 
Pittsb. Shen. & L. am 460, mid 359,322 | ee. 
Pittsburg & Western... v) 
Pittsb. Cleve. & Toi. |‘ 2,531,284| 2,168,807' 362,427) ........ 
Pittsb. Paines.a F’ pt | 
Quincy Omaha & K. 0. | 241,080) eee 17,246 
= Grande Southern. . 437,072) 625,690 cocsces 189,618 
Rio Grande Western... | 2,095,543 2,396,406 ......- 300,863 
. Tuscola & Huron..| 117,716) 114,567; $3,149) ........ 
Bt. Jos. & Grand Island _| 1,049,378, 1,125,036 78,158 
Bt L. Alt.& T.H.Br’ebs | 1,424,315] 1,371,170, 53,145] ....... 
L. Kennett & South. | 26 1098) 27,434 1,340 
* Louis Southwestern.| 4,511,998) 4,114,537, 397,461| ...!.... 
yw & Duluth....... 1, 620, 374) 1,944,418 324, 044 
~ Fran. & No. Pacific.| 768.977) 810,236 | 41,259 
Siverten Amer. & Mont../| 450,251! 481,033) 30,782 
foren sabelbevdadachun | 61,96: 91,557 29,095 
| se Bound. ; 211,042, 181,050; 20,992] ......-~. 
uth Carolina... -| 1,185,533) 1,205,299 19,766 
— & Pacitic -| 6,489,470, 6,170,918) 318.55] ........ 
Xx. Sabine Val. 52,% 45,920 oogminas 
Toledo & Ohio Gentral a | 1,812,050 1,814,095 2.045 
Tol st. Peoria & West’n 894,538 905.876 
L. & Kan. City. 1,634,257, 2,013,337 
Waban peeceecesedeecse 2,762,557, 13,016,484 
est Va.Cent. & Pitts. 1,035,23 1,002,677 | 
wonern Mars laud tee 1,115,163| 1,080,159 
N.Y. & Pa..... wy Te .267,969| 3,215,566 





| 31 768, 590! 
17,162,890, 
1,846,903 | 


| 13,593,365 


072,179 
27,902 
183,007 






































Name of Road, 1893. 1892, Inerease. | Decreasé 











8 8 8 
Wheeling & Lake Erie..| 1,408,638| 1,320,724 oul onnssees 
Total (124 roads). ... wane 167 486, 445,527/11,128 AT ee 5 
Net poo. eae EEE MENGES Ba Perk 33,360 





§ Includes Wisconsin Central up to and including September 26 for 
both years. 

= oe three weeks of November in each 

@ Includes Toledo Columnus & Cincianat: poy both years. 

t Includes Colorado Midland for both years. 

+ To November 25. 

6 Includes Hancock & Calumet for October and November. 

ec To December 2, 

d Includes Ohio & Mississippi both years, 








IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


Tae Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of November, and they 
are given below, together with the figures for the preceding 
months of the calendar year 1893. The imports of gold during 
November were less than in October, having been $551,246, of 
which $504,520 was coin, and came largely from Australia, 
Of silver there came in $162.889, of which $129,564 was bullion. 
There has been received during the eleven months a total of 
$2.085,706 gold and $1,979.977 silver, which compares with 
$4.933,181 gold and $2,727,675 silver in 1892. The shipments of 
gold during November were $122,472, mainly to Honolulu 
and China, and the exports of silver have been $88,667 coin 
and $4*6,800 bullion. For the eleven months the exports of 
ay have been $1,116,239, against $723,051 in 1892, ani $11,- 

137.168 silver has been sent out, against $11,898,794 in 1892, 
The exhibit for November and the eleven months is as follows: 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 

























































GOLD. SILVER, 
MONTHS. ———— || - —— 
Onin. |Bullion| Total. Coin. | Bullion. | Total, 
ee | chnnareciad 
1893. a $ $ 
January... 6,115 30,470 36,585 } 16,7941) 207,184] 223,928 
February.. 813 #,610 9,423 19,499, 148,111} 167,610 
March .... 2,512 20,154 22,666 27.416 181,606) 209,022 
ee 876 12,508 13, 334/ 12,354 176,483) 188,82 
May......-, 980) 26.258) 27/238! 4/208 152,233) 156,441 
SRRGicccess 22,810) 39,950 43 760 14,721; 154,784 169,505 
PPE 171,936) 29,820; 201,756 17,018) 72,104 89,122 
August.. .| 31,747 40,150 7',897! 115,637) 92,817 208,454 
September 373,424123,740, 497,164 38,011 170,409, 205,420 
October...| 323,290,288, "297 611,587 | 73, acaT 117,631 195,749 
November. 504,520 46,726 551,246 33,325 129,564! 162,889 
P’l.11 mos. 1,459,023 646,683 2,085,706 "877, 101) 1 ,602,876 1,979,977 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 
GOLD, | SILVER, 
MONTHS, —__—— | — —_—_—_—_—— 
Ooin. Bulln| Tolal. Coin. | Bullion. | Total. 
1893, a | Dd I} $ $ $ 
January . -| --e-| 143,935 |1,221,652 157,500) 1 (450. 238 
February..| 135 -| 69,135; 669,139 669,139 
March .. ..| 44, 3% By 190) 44,529 424,302 A24, *302 
April. = 19,710 1, 310) 21,020, 271,216 563, 416 
137,5 = 137,561 338,308, 518,208 
5x, 180) 27| 58,207) 730,521) 925,021 
' 98,930, 50 99,030 | 529,026 31,98) 
August....| 265 180,958 |1,336,661 1,568,661 
September) 8,625 21 84,835 11°651.510 1,835,610 
October,..| 145,250) 307 ee »,557 | 930,710 § 1,089,210 
Nove mbe r.| 122 372} 100 122, 472 | 885,667 667 486, 800, 1,372,467 














T'L 11 mos. 11,113, 7801 § 2,459 1,116,239 9, 9,048, 712 2,088,456 11 ,137,168 





Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Dec. 4 down to and includ- 
ing Friday, Dec, 15; also the aggregates for June to November, 
inclusive, in 1893 and 1892. 

BTOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
—Shares, both sides.— ——-- Balances, one side.——~ Sheets 








Oleared, Total vajue. Shares, Value Shares, Oash.Olear’d. 
donth — * 

Jane,1892. 16.694, 000 1,041,048,200 1,698,750  94.566,700 1,433,971 6,886 
July, 1892. 9,807.3! '699,313.200 1.120.100 74,186,100 974.700 6,886 
.. 1892 13. 948, 490 977.583.000 1.657.400 107,386.900 1,301,600 6,183 
Zept , 1892. 18.857.400 1,268,000.000 2.055.800 128,663.500 1,697,506 6,262 
Oct., "182. on. 726.300 1.358.733.000 2.425.800 148,622,000 1.761.400 6,862 
Nov., 1892. 16,519.200 1, 113,800,000 1,831,500 128,075,000 1,417,800 6,796 
6 mos.... 96,593,080 6.455,477.400 10,589,350 682.400, 200 8,596,977 35, 664 
June, 1893. 17,190,700 1.016,990,000 1,682,000 — 90,200,000 1,789,800 | 6,305 
July, 1893. 19:685.700 1,100,000.000 1,794,300 88, 100,000 2.752.500 6,015 
Auy., 1893. 17,569,400 961,300,000 1,470,200 73,900,000 2,329,200 6,882 
Sept., 1593. 16,080.20 936,400,000 1,380,600 ty 100,000 1,988,600 6,056 
Oct., 1893, 604,700 1,172,400,000 1,783,500 boyery 4 2,043,600 6,481 
Nov., 1893. 10: 394.100 1,332'839,900 1,648,100 99.558, 2,246,100 6,404 
6 mos. .. 109,964,900 6,319,834,400 9,760,700 520,458, 000 14,149,800 38,287 
Dec. 4..1,407,200 80,300,000 117,600 6,090,000 118,100 387 
— * 462.800" 53,400,000 69.9900 8,*00,000 72, 400 444 

“ 6.. 765,300 45.000,000 67,900 3,700,000 72,700 
“ 7.. 578,800 33,000,000 . 2,800,000 48,300 3u5 
“ 8.. 490,600 27,600,000 43,400 2,200,000 43,000 280 
Tot. wk. .4.110,200 239,300,000 353,000 18,500,000 354,500 1.514 
Wklastyr6,211,100 414,300,000 676,750 50. B106.000 #508, 100 1,562 
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-— Shares, both sides.—~ Balances, one side.———._ Sheels 
Cleared. Total Value. Shares. Value Shares. Cash.Olear'd, 


8 
. 849,600 46,800,000 68,800 3,500,000 60,000 308 
* 12.. 907,300 58,400,000 74,200 4,300,000 84,100 308 
“ 13.. 565,100 32,300,000 50,300 2,900,000 44,100 285 
** 14.. 617,100 36,400,000 50,800 2,700,000 76,400 291 
“ 15.. 571,400 30,200,000 51,200 2,500,000 44,100 281 


Tot. wk. .3,510,500 204,100,000 295,300 15,900,000 308,700 1,473 
Wklastyr6,090,300 446,900,000 708,450 53,000,000 592,700 1,622 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, Chicago Rock Island & Pacific, 
Delaware Lackawanna & Western, Distilling & Cattle Feed- 
ing, General Electric, Louisville & Nashville, Manhattan; 
Missouri Pacific, National Cordage common, New York & 
New England, New York Lake Erie & Western, Northern 
Pacific preferred, National Lead common, Philadelohia & 
Reading, Union Pacific and Western Union. 











Mouetary2Gommercial English Hews 


[From our own correspondent. J 
LONDON, Saturday, Dec. 2, 1893. 

During the week the supply of money in the short-loan 
market has been so small that about a million sterling has 
had to be borrowed on the closing days of the month from 
the Bank of England, and the pressure was so great that the 
Bank exacted 314 per cent. Just now the collection of the 
revenue is going on at a very considerable rate, and the prov- 
inces are drawing upon London in consequence of the re- 
vival of activity due to the end of the coal strike. Moreover, 
it is stated that the joint-stock banks stopped lending freely 
in the desire to make a stronger showing in their monthly 
statements. Altogether the special urgency referred to above 
resulted. Greater ease is expected next week, but probably 
rates for short loans will be fairly well maintaiued for the re- 
mainder of the year. The rate of discount in the open mar- 
ket up to yesterday was about 214 per cent ; it has now gone 
down to 21g per cent. The fortnightly settlement on the 
Stock Exchange, which began on Tuesday morning and 
ended on Thursday evening, was arranged quite easily. Bor- 
rowers obtained all the money they required from the banks 
at from 2°4 to 3 per cent, and the carrying-over rates within 
the Stock Exchange, though somewhat higher than a fort- 
night previously, were still very easy. The account to be 
settled was a very small one, 

The India Council offered for tender on Wednesday 50 lakhs 
of rupees in bills and telegraphic transfers, but failed to sell 
much more than 10 lakhs. In spite of the accumulation of 
money in the Indian treasuries the money market there con- 
tinues surprisingly easy, so much so that the Bank of Bengal 
this week has reduced its rate of discount from 5 per cent to 
4 percent. Evidently the experiment of the Indian Govern- 
ment is checking exports. Hopes are still entertained that 
there will be an improvement at the end of the month ; but 
it is clear that the Council will be able to sell only a portion 
of the bills needed to meet its requirements. Another loan, 
then, will no doubt have to be made before March. The de- 
mand for silver has fallen off and the price is now only 32d. 
per ounce. 

There is undoubtedly a better feeling upon the Stock Ex- 
change than has existed for a considerable time past. It has 
been noticed in this correspondence for a week or two that 
the demand forthe very best class of investment securities 
was increasing. There has for nearly a month been a marked 
rise in such securities—for instance, consols, Indian sterling 
stocks, the best colonial stocks, British railway debenture 
stocks and guaranteed and preference stocks and sound Amer- 
ican bonds. This week the demand has very much widened. 
There are complaints that it is impossible to get these securi- 
ties at the nominal] quotations of the Stock Exchange. It is 
noticed, too, that the demand is now extending even to second- 
class American bonds. Naturally it is hoped that this revival 
of investment will by-and-by lead to speculation; but for 
the moment speculation is quite paralyzed. The investment 
demand has extended not only to British railway ordinary 
stocks, the prospects of which are considered good now that 
the coal strike is over, but even to several foreign Govern- 
ment bonds. Egyptian are especially in request, the unified 
4 per cent bonds being about 102, 

In spite of the fall of the French Cabinet the Paris Bourse 
continues firm. The Dupuy Cabinet was displaced mainiy 





because it contained three Radicals, and the moderate Re- 
publicans, who are in a majority in the new Chamber, de- 
sired to put an end to what it called the concentration policy 
and to form a homogeneous administration. Up to the pres- 
ent very great difficulties have been experienced in forming 
such a Cabinet. The hope, however, in the highest financial 
circles in Paris is that a really strong moderate Cabinet will 
come into office, that it will sternly put down all troublesome 
agitation, and that it will devote itself to useful economic 
reforms, the first step being the conversion of the 444 per 
cents. In the highest financial circles in Paris, too, a more 
favorable view is now taken of the finances of both Spain and 
Italy than has prevailed for a longtime past. It is unques- 
tionable that the present Spanish Cabinet is exerting 
itself most creditably to balance revenue and expenditure, 
and it may succeed if it can live for three or four years. But 
there is widespread discontent; there is much grumbling 
against the new taxes, and the Morocco war is costing a great 
deal of money. 

As regards Italy the outlook certainly seems as bad as it 
can well be. The Giolitti Cabinet fell in a storm of indigna- 
tion. It attempted to prevent a real inquiry into the banking 
scandals, but the report of the Investigating Committee could 
not be kept back, and it has aroused a passion of wrath 
throughout Italy. It is very difficult to find competent men 
to form a new Administration. The Government finances 
are in a desperate way ; so are those of the local authorities; 
and the banking question is urgent. On Thursday the 
Credito Mobiliare applied for a moratorium or delay in ful- 
filling its obligations. It has a paid-up capital of 60 millions 
of lire, or £2,400,000, It had large deposits and it accepted 
very freely. It did, in fact, an immense business both in issu- 
ing and syndicating loans, in accepting for merchants and in 
operating upon the Stock Exchange, At one time it was con- 
sidered the very first of the Italian banks, According to the 
directors it is still solvent, but ever since September there has 
been arun upon the deposits. The bank was compelled to 
sell all its marketable assets ; those remaining cannot now be 
realized upon and therefore it has to apply for a moratorium. 
Other banking failures are Jooked for, and the financial con- 
dition is worse even than itseems. In spite of all that, how- 
ever, the highest financial circles in Paris are hopeful. The 
truth is that a struggle is just now going on between French 
and German interests for ascendency in Italy. The French 
hope by the offer of a commercial treaty and of financial 
assistance to induce Italy to withdraw from the Triple Alli- 
ance. n the other hand it is generally understood that 
Count Kalnoky’s recent visit to Italy was for the very purpose 
of communicating to the Italian Government that both 
Austria and Germany would agree to a very considerable re- 
duction both in the army and the navy of Italy and that the 
two Governments would use their influence to help Italy in 
getting pecuniary assistance. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &., 
compared with the last three years: 


1893. 1892. 1891 1899. 
Nov. 29. Nov. 39, Dec. 2. Dec. 3. 
£ £ £ $ 
NN iki ante nakacthinnnneti 25,457,605 25,863,010 25,389,175 24,673,085 
Public deposits. ..:ccec....eeeeeee 4,192,864 3,706,132 5,222,698 3,314,215 
Other deposits. .....0....cceeeeees 29,094,307 28,693,479 30,274,717 32,312,792 
Government securities .......... 9,€87,598 11,456,140 10,161,963 10,395,458 


24,458,173 23,255,895 28,405,208 27,517,348 
16,981,065 15,493,221 14,792,995 16,672,814 
25,088,970 24,906,231 23,732,17 24,895,849 





Prop. assets to liabilities perct. 50 13-16 47 9-16 41 7-18 454 
Bank rate...........0+s0 per cent. 3 3 4 5 (Dee. 6) 
Consols 254 per cent..........0+++ 98 7-16 976 95 3-16xd 95 1-16xd 


Clearing House returns......--+- 105,347,000 137,121,000 149,583,000 172,733,000 
Messrs. Pixley & Abell write as follows under date of 


November 30: 

Gold—During the week rates for gold have receded slightly further, 
but the demand still continues. The destination of the shipments is as 
before—Berlin for account of Russia and Hungary. Small shipments 
have also taken place to India. The Bank has received £33,000, and 
against this has sold £40,000 for Egppt. Arrivals: Central America, 
£67,000; Australia, £109,000; Brazil, £3,000; West Indies, £31,000; 
South Africa, £129,000; total, £339,000. 

Silver—The only changes in silver have beenina downward direc- 
tion, and since our last the fall is 98d. There have als» been large sales 
at increasingly cheap rates for forward delivery, an | at varying 4ia- 
counts on the cash quotation. Shipments to Calcutta Nov. 24, £9,000. 
Arrivals: New York, £179,000; Valparaiso, £62,000; South Africa, 
£3,000; West Indies, £14,000; total, £258,000. 

Mexican Dollars—There has been inquiry for these coin, but with 
little on offer. Rates have been chiefly nominal. Arrivals from New 





York, £6,000. 
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The quotations for bullion are reported as follows: 
GOLD. <a wi ( SILVER. | 
London Standard. | Nov. 30. | Nov. 23.1] London Standard. |Nov- 30.| Nov, 23. 
oc, tae a 4d. | s. ad. a. 7s 
Bar gold, fine. eal 77 11%! "8 0 | Bar silver, fine...oz.} 32 3236 
Bar gold, parting.oz| 78 0}4| 78 014||Bar silver, contain-| 
Span. doubloons. oz 73 9% 73 94!) ing 5ars. gold..oz. | 3254 32% 
U.8.goldcoin...oz.| 76 63 76 7 Cake silver....... oz.| 347-16] 34 15-16 
German goldcoin.uz| 76 6% 76 7 Mexican dollars .oz.| ........ 3214 
| 














The following shows the imports of cereal produce into the 
United Kingdom during the first thirteen weeks of the season 
compared with previous seasons: 


IMPORTS 
1893. 1892. 1891. 1890, 
Importeofwheat.cwt.16,802,985 17,702,984 20,944,335 17,215,778 
Barley...-------- e-eee 8,809,757 6,151,740 8,138,071 7,456,811 
Oats....eecce--cnee--2- 3,733,136 3,964,490 3,919,105 3,200,109 
POBB.ccane ccocseeeeeee 700,749 565,756 895,396 375,361 
Beans....----- ecce-eee 1,238,908 1,278,259 1,006,517 696,220 
Indian Gorn.......... 6,772,527 8,203,236  4,768,22 7,713.756 
FIOUP ..2-c0s-eeees---- 5,541,154 5,487,038 4,020,373 3,642,729 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1893. 1892, 1891. 1890. 
Wheat...... .....0wt.16,802,985 17,702,984 20,944,335 17,215.778 
(mports of flour...... 5,541,154 5,487,038 4,020,373 3,642,729 
Yales of home-grown. 6,638,790 7,153,596 8,363,831 11,008,088 





33,828,539 31,366,595 


Total ..canss-eeeee 28,982,929 30,343,618 
1893. 1892. 1891. 1890. 
Aver. price wheat week.27s. 1d. 288. 5d. 39s. 1d. 3238. 74. 
Average price, season..278. Od. 288. 5d. 368. Lid. 323. 1d. 


The following shows the quantities of wheat, tlour a d 
maize afloat to the United Kingdom: 


This week. Last week, 1892. 1891. 
Wheat...........qrs. 2,768,000 2,693,000 2,285,000 2,515,000 
Flour, equal to qra. 270,000 300,000 479,000 306,000 
Maize.....---..-. qra 950,000 313,000 395,090 195,000 





Eaglish Pinaacial "Martetsa—fer vanie. 
The daily closing quotations for securities, &c., at Londen 
are repoitei bv cable as follows for the week ending Dec. 15: 











London. Bat. Mon, Tues. Wed. Thurs. FPrs. 

Bilver, per 0Z...........d| 32 32 32 32 32 
OConsvis,new,2% percts. 9778 97151, 98 9715;¢ 981144, 981g 

do for account...... 98l1;4 9818 983,, 981g 98% 9814 
Feok rentes (in Paris)fr.|\99'40 99°47 99°35 9945 9900 99 024g 
I PUNT i cdeumne «sancnes oaegenes neneeads odneenes| ochessés loaseat is 

ian Pacific.... 76% 7648 75% 76's 76 75% 

Chic. Mil. & St. Paul 66 6538 64g 6518 647%, 64% 
Illinois Central.........., 94% 96 96 9644 96 96 
Lake Shore..........-...,130' 131 130 130 130 130 
Louisville & Nashville... 52 51% 5L\y 5l4 51% 50% 
Mexican Central 4s8..... 56 55 54 55 552 55% 551g 
N. ¥. Central & Hudson.,105% 104% 104% 105% 105 1047, 
N. Y. Lake Erie & West’n| 15% 15% 1533 168 1643 «+15 

do 2d cons......... 77% 77a 78 784 80% 80 
Norfolk & Western,pref 22% 22% 2232 2238 223, 224% 
Northern Pacific pref.... 2348 22% 2253 227%  23', 22% 
Pennsylvania............| 5158 51% | 5133 5138 504 50 
Philadelphia a Reading., 11 10% 10% 10% | 1033 | 103% 
Jnion Pacific.....c.0-00+; 2233  21%5 2l% 22 22% | 215, 
Wabash pref............. 164% 16% | 16% l6l 16% | 163% 











Commercial and Miscellaneous Bews 


CoINAGE BY UNITED STATES MINTs.—The following state- 
ment, kindly furnished us by the Director of the Mint, shov s 
the coinage at the Mints of the United States during the month 
of November and the eleven months of 1893. 








November. 






































Bleven Months. 

Denomination. 

Pieces. Value. | Pieces. | Value. 

= | 8 

119,000} 2,380,000! _915,944/18,318,880 

535.560| 5,355,600 1,918,899 19,188,990 

610,840 1,940,175, 9,700,875 
| 80,063, 75,157 
| «st#essede ' #~esmeosen 
| —<_ 

Total gold ......... : 10,789,800 4,805,081'47,283,902 
Standard dollars....,| ........ seseeee| 1,455,563] 1,455,565 
Half dollars ......... 8,600 4,000 7°565,670| 3782/3835 
Quarter dollars ..... 276/801 69,.00 8°631,123| 2,157,781 

2 SNS 691,401 69,140 7,001,966| 700196 

Total silver........| 976,202} 142,340 24,654,324) 8,096,377 

} 
Five cents........... | 1,162,000 58,100 12,099,565} 604,978 
ensnasecel 1 — ieee eenthane! .. -@eenebe" stbaeme 
One cent............. | 4,120,000 41,200 41,871,565) 418,716 
Total minor ....... | 5,282,000 99,300! 53,971,130] 1,023,694 
_— ! 
Total coinage...... | 7,523,602! 11,031,440, 83,430,535|56,403,973 











IMPoRTS AND EXPORTS FOR THE WEE&K.—The following are 

the imports at New York for the week ending for dry goods 

. 7and for the week ending for general merchandise Dec, 8; 

also totals since the beginning of the first week in January. 
FOREIGN IMPORTS AT NEW YORK. 














For Week. | 1890. | 1891. | 1892. 1893. 
Dry Goods...../ $2,232,095 $1,693,525 €2.636,162 $1,149,406 
Gen’'l mer’dise| 87244082 6,296,284 9,468,563, 8,852,215 

Total.......| $10,476,177 #7,989,809 #12,104,730, $10,001,621 

Since Jan. 1. | 


| 
Dry Goods... ..|$140,684,764 $109,563,549 $119,979,227 $114,716,651 


mn’) mer’dise.| 274,183,415! 382,627,728 421,806,263) 399,341,460 


| ebionntaiie atdhialine aaa. sledge pai meee 
Total 49 weeks. $514,868,179 $492.191.277 $541,785,490 #514.058,111 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending December 12 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 














1890. 1891. | 1892. | 1893. 

eee eee eens meee | eee - eee enmmenmees | ce amma « 
For the week..| 87,129,550, $9,284,830 7,948,531) $6,871,566 
Prev. reported-| 327,576,385| 354,377,923 360,753,985| 349,766,668 


Cotal 49 weeks. $335,005,9351$363,662,753 $363, 702,516 $356,638,234 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 9 and since 
so A 1, 1893, and for the corresponding periods in 1892 
an : 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 
























































Exports, Imports, 
Gold, imeeces eee —— 
Week, Since Jan. 1. Week. |SinceJan.1. 
Great Britain........ $500/ $16,700,707 $1,260/$30,236,3842 
FERMCG...ccosascsecsse]  cecesece 17,990,102} = ........ »781,1 
Germany...... tnakte 505,500; 25,958,600 e----ee-| 13,386,791 
West Indies.......... 45,623) 8,132,879 48,213) 7,553,931 
Mexico...... Lom—unetel i scorns 19,468 867 61,551 
South America.,..... [cnet maa 1,182,070 14,067} 1,747,123 
All other countries.., eecscese| 1,013,420 8,214 146,775 
[reese cecnesecemeenss| © 6 sors ames 
$551,623 $70,997,216 $72,621'$61,914,191 
227,350 61,862,203 150,917| 8,443,505 
23,523 75,940.386 1,062,357) 30,143,7 
| Exports, Imports, 
Silver. 
Week, Since Jan.1.| Week, |SinceJan.1. 
ED « nescmenaese | smmiee | ~<a 
Great Britain........ | 8968,957/$29,642,348] $........ 82,937 
PED ccktaspacrawinee sian ae fC! ee | 788,040 
Germany PS | ae eaeS 193,000 ovgtdatcaaeal 596 
West Indies.......... 1,000 517,147 59} 49,603 
ME iccictaccmecvossl sdecrmna 660} 3,550 988,059 
South America.......) | ....-... ee, aoe | 1,182,637 
All other countries..} —s_—-....... 42,323! 928) 137,344 
Total 1893....... $969,957 $30,637,679, $9,537| $3,149,216 
Total 1892...... ° 1,008,612 21,663,378 32,157) 2,979,460 
Total 1891....... ! 171,878 19,575 086 16.295 2,592,403 





Of the above imports for the week in 1893, $58,214 were 
American gold coin. Of the exports during the same time 
$945,623 were American gold coin and $1,000 American silver 
coin. 








FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In 
addition to tables preceding, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House, The first state- 
ment covers the total imports of merchandise, 

IMPORTS INTO NEW YORK. 




































































1893, | 1892. 
Month. General Dry General 
a. Merchan- Total. | @ood Merchan-| Total. 
dise. x dese. 

g t z t 8 % 
January....| 18,370,078 33,477,843, 51,847,921) 15,208,842) 26,920,046) 42,219,890 
february ..| 14,002,275) 31,850,453) 45,852,728 | 12,113,162] $2,230,838] 44,353,000 
March ...... 12,807,876 44,457,928 57,355,804 | 9,870,853) 45,140,209) 55,011,158 
April... .... 10,214,034/ 37,724,873, 47,938,907 | 8,501,402) 41,676,00&; 50,177,500 
May........] 10,907,005) 35,263,882) 46,260,977 | 8,259,025 32,131,608} 40,391,586 
June ....... 7,245,201) 35,251,287) 42,499,188)| 7,275,558} 40,503,834} 47,469,392 
SURF .000 coe 13,318,391 { 27,303,538 40,621,920) 10,647,403| 29,270,892) 39,918,295 
August.. 9,036,188) 27,419,045 36,455,233) | 14,160,961} 31,447,888| 45,/08,849 
september 7,193,336) 18,574,404) 26,067,740 | 10,627,801) 30,058,792) 41,586,503 
October....| 5,705,631| 27,360,804 84,156,525 | 12,274,605) 31,813,021) 44,087,626 
November .| 4,497,140) 26,384,962| 30,882,102,| 8,312,459) 34,800,644) 43,113,108 

cnigo-eaiies caine’ ‘cobmnansecaeteiiel Gibdigesielipentigs |i’ shasrcieniaceassal aijeaeaaaiindinanl daaaeeaiiasaaee 
Total... '113,567,245 145,372.109 458,939,354 | 117,343,065)376,992,872 | 494.235,98 
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
Total Merchandise. | At New York. 
Month. } Month. | j 

| 1893, 1892. | |} 1893. | 1892. 

} t $ 8 t 
January.......+--| 24.801,864 34,379,308 | January ........ 15,291,902) 11,963,890 
February........ | 22,769,856! 30,730,177 | February........ 12,439,466 11,632,255 

} 27,002,594| 33,084,920 ||March.........-.. 12,805,854} 10,872,149 

25,765,187 | 30,642,145 || April..... ........ 9,717,453) 8,885,924 

40,767,49¢ | 31,332,732 || May .......-+00++ 9,969,280} 10,674,626 

31,773,627| 23,843,263 ||June............. 9,337,791, 9,594,608 

DU aa dnenntesss $2,651,140} 28,263,673 || Jaly.........-.. 10,220,908! 12,304,197 
August......... 95,045,488} 30,781,807 || Augast.......... 8,188,589) 13,179,981 
September ...... 32,998,412) 26,911,052 ||September....... 7,064,784| 11,342,126 
October .......++ | 31,126,856) 31,338,003 ||October ........ 7,537,621| 10,389,857 
November....... | 31,472,483] 33,478,750 || November....... 6,314,546) 9,951,486 
Total... .... 307,074,3051344,785,525 || ‘Total 104,788,304|120,741,148 








NATIONAL BaNKS.—The following information regarding 
national banks is from the Treasury Department : 
INSOLVENT. 

2,805—The First National Bank of Spokane, Washington, is insolvent, 
and was on November 20 placed inthe hands of F, Lewis 
Clark, receiver. 

. IN LIQUIDATION. 

2,095—The First National Bank of Centreville, Michigan, has gone 
into voluntary liquidation, by resolution of its stockholders 
dated Nov. 25, 1893. 
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2,757—The Second National Bapvkof Helena, Montana, has gone into 
voluntary liquidation, by resolution of its stockholders dated 
Sept. 27, to take effect Sept. 30, 1893. 

3,162—The York National Bank, of York, Nebraska, has gone into vol- 
untary liquidation by resolution of its stuckholcers dated No- 
vember 6, 1893. - 

3,241—The Farmers’ & Merchants’ National Bank of Clarksville, Ten- 
nessee, has gove into voluntary liquidation by resolution of 
its stockholders dated October 10, 1893. 

4,903—The First National Bank of Wharton, Texas, has gone into vol 
untary liquidation by resolution of its stockholders, dated 
Ociober 14, 1593. 

NATIONAL BANKS AUTHORIZED TO RESUME. 


1,793—The First National Bank of Kankakee, Illinois. 
2,234—The Citizens’ National Bank of Muacie, Lai. 
2,803—The Bozeman National Bank, Bozeman. Mont. 
2,924—The Tacowa National Bank, facoma, Washington. 
4,574—The Socorro National Bank, Socurro, New Mexic». 


New York City Bank Statement for the week ending Dec, 
9, 1893, is as follows, We omit two ciphers (00) in all cases, 































































NK&. . 
(008 omitred.) Capital Surplus! Loans. Specie. | Legals.| Deposits, 
ee $ |. $ ¢ 

Bank of New York.) 2,6,00,0| 2,101,4| 12,860,0) 2,580,0) 2,620,0) 13,860,0 

Manhattan C | 2,050,0) 1,869,4) 11,089,0, 5,991,0 OFQ;G) 17,247,0 
Merchants’.... 2,000,0)  976,% 7,826,6; 2,775,8| 2,621,7’ 11,367, 

os’ --.| 2,000,0} 2,057,5| _8,488,0; ),361,0) 1,410,0; 7,637,0 

America. 3,000,0| 2,220,9) 15,657,0) 3,113,2! 3,471, 18,2044 

enix..... | 1,000,0 463,¢ 4,449,0| 1,190,0 315, 4,521,0 

BET > cocccce cocccecces 1,903.8 3.7338 watt 38.3005 4308.8 esti 

radesmen’s.... ...- 5 193,5) 2,159, 307, é 1293, 
Ghenteas sian aa “| gov;o! 7,321'9] 22;901;3]} 8,263;4] 2,150.2) 25,781/4 
Merchants’ Exch’ge! _ 600,0 4 3,575,i|} | 631,)/ | 936, 4,571,4 
Gallatin National...| 1,000,0) 1,584,0| 5,732,6) 1,196.7] 1,797,1| 6,137,4 
Butchers’& Drov'rs’} 300,0 31%, 1,585, 234,2 253,7 1,628,0 
Mechanics’ & Trad’s| 400,0 424,7) 2,306,0 180,0 402,0) 2,310,0 
Greenwich... .....- | 0} =170,3) 1,097,1 175,1 01,1) 1,117,7 
Leather Manufac’rs,| 600,0) 548,5) 3,011,2 749,4 458,3| 2,766,2 
Seventh National... _ 300,0) 169,3) 1,4%8,6) 186,7) _270,>| 1,623.4 
Btate of New York.) 1,200,0) 504,0) 2,35=,4/ | 20x,6/ 1,32e,0) 2,496,4 
American Exch’ge..| 5,000,0' 2,449,8/ 19,640,0) 3,781,0/ 3,901,0| 18,405,0 
Commerce....... ....! 5,000,0! 3,570,6|] 17,575,0| 3,286,7| 9,728,i1| 20,663,4 

{ 1,566,6/ 6,172,5 740,28 833, 4,639,3 

1,114, &,367,7| 1,428,7] 1,149,6] 8,189,2 

469,6) 2,359,1 551,1 500,9| _3,092,2 

64,9) ,454,4) 1,450,1/ 2,037,4) 11,0389,4 

2€3;8| 6,517,7| 596,7| 1,090,6] 5,729'5 

333,2' 1,#82,4 3£8,5 555,5| 2,895.6 

61,4 ,639,8} 1,177,3] 1,448,7) 5,814.9 

1,92%,(| 13,287,4|' 5,830,1) 2,377,1) 17,813,5 

345,6| 2,467,0 420,€ 467,2) 2,523.0 

465,6| 2,690,3} 85%,4] 838,1) 3,434)1 

286,1} 1,986,1 466,2 483,0} 2,447,0 

822z,5| 4,333,) 631,0 954,8) 4,513,1 

130,2| 1,775.3 98,1 438,3) 1,*92,1 

291. 3..83,0] 443,0]  952,0) 3,590.0 

1,251,t| &,455,8] _ 690,0] 1,927.0; 9,160.4 

294,¢) 3,920,7) 1,462,3) 1,680.9) 6,487,5 

425,2| 1,668,3] 11,1]  637,7/ 1,*00,0 

5,700,%| 18,567,0] 5,183,0] 8,345,0) 25,920,0 

$,134,6| 21,866,1] 4,188,7] 3,62¥,6) 25,368,5 

137,4|  1,040,2 122,9 199,7 941,6 

Fourth > ational..... 3,200,0) 2,130,5| 18,440,0| 3,832,2) 3,732,5| 20,843,1 

Central National..... 2,000,0 543,3| 6,870,0) 1,260,0) 2,173,0|) 10,176,0 

Seconu National....| 3U0,( 511,0) 4,091,0) 1,057,0} 774,0) 5,059,0 

Ninth N»tional..... 760,0 352,4) 3,124,2 835, 732,1 3,280,2 

First ‘etional.... .0| 7,316,4) 21,828,3] 3,6u2,z) 3,10%,2) 21,402,3 

Third National...... 1,000,0 140,2} 6,094,6] 1,452,9 250,2| 6.555,6 

N.Y.Nat. Exchange, 300,0 151,3' 1,210,4 75,2} 224,3) 1,091,8 

, SS ae | 250,0 640,5| 2,387,0) 50i,0 469,0) 2,381,0 

New York County... 200,0 570,1 2,810,9 701,4 112,8) 3,204,0 

German-American... 750,0) 314,0) 2,204,7/ 696,>/  351,2) 2,447,4 

‘Whase National..... 500,0) 1,185,7| 9,311,0) 4,966.9) 2,225,8) 14,644,9 

Fifth Avepue........ 100,0] 1,036.) 5,460,6 883,7 375,6| 6,398,2 

German Kxchange.. 200,0 62%,1| 2,493,0 231l,¢ 570,7| 3,024,8 

Germania... 2060,0| 686,6| 2,447,3 3v1,7 602,7| 3,142,2 

600,0) 512,4| 4,200,1) 1,346,5) 1,167,2| 5,965,3 

300,0} 44,8) 4,329,9) 965,7) 1,520.4) 6,r65,2 

e -| 200,0| 600,6; 3,505,2 950,2 306.0) 4,498.3 

Fifth National .....| 200,0) 30,6) 1,600,5| 149,%/  394,1/ 1,771,0 

Bank of the Metrop; 3u0,0 773,7| 3,965,5 662,5) 1,135,2] 6,120,4 

West Side..... «--.| 200,0 297,2) 2,14¥,0 316,0 253.0} 2,252,0 

Seaboard _..... | §0C,0} 246,5| 4,076,0] 764,0) 610,0) 4,761,0 

Sixth National...... |} 200,60 41, 1,665,0 225,0 144,0} 1,332.0 

Westeru Nativnai..; 2,100,0 220.5) &,851,5) 1,945,7| 2,00%,7} 10,568,1 

Firat Nat., Brklyn.|  300,0} 837,7| 4,209,0) 1,05s,¢ 242, 4,384,0 

Bou bern ‘National... 1,000,0 156,5| 1,755,4 116,5 655,2) 1,573.4 

Deteh.acscn wooese/ Of, 9232,7)71,726.5/4 12,343,6'1049095 '94,85 6 5/492, 802,3 
New York City, Boston and Philadelphia Banks: 

Capital &; ' } 

BANEs, | Surplus. Loans. | Specie. Legals. | Deposits. | Cire'l'n| Clearings. 
N.Verk.| $ | $ S ee oe $ Py 
Nov. 11....|132,527,8|402,986,0/¢8,644,9 73,118,8 455,739,9|1435655| 499, 262,0 

" 32,527," | 401,732,» | $4,024,4 31,717,2 464,684,1| 140766] 536,33 4,3 

*  25....[132,527,8/405,201,7 | 008936 35,66+,5 475,311,7/138319/516,513,2 
Dee, 2....[48%,527," 409,490.) 104368~ © 3,564.4 487,345,7 | 136582/500, 268 4 
a. 9.. |132,649,2/412,343,9, 1019085 $4,956,5 492,52, 3) 138021/537,606,6 

onto } 

Nov.25... | 64,642,£/162,228,0 11,070,0| 8,835,0 148,355,0/%,211.0| 78,089,6 
Dec. 2....| 64,642,9/164.212.011:255.0|) 9,166,0/144,005,0/9,164.0] 79.626,4 
Pose 9 66,642,% 165,744,0 10,424,0) 9,340,U, 15¢,437,0/9,089,0) 94,261,6 

a. | | 
Nov.25....| 35,810,3) 97,256,¢ 31,282,0 26,794,0|6,033,9) 61,253,2 
Dec. 2... | 35,810,3) 97,374,0| 324,212,0 | 9%.57 1,01 8,082.0 59,532,0 
* 9....) 35,810,3) 97,773,0) 3 2,620,0 | 98,905,0)5,688,0) 62,142,8 





* We omit: wo ciphers inallthese fgures. + Including, for Boston and Paoia 


delphia, the item “ due to other banks.” 








—Mr. Isaac N. Seligman, of J. & W. Seligman & Co., Chair- 
mar; Gustave E. Kissel, of Kessler & Co ; Charles Edward 
Bretherton, Cari Jaeger, of Frankfort Committee of Bond- 
holders; George E. Bartol, of George E, Bartol Co. (Ltd.), 
Nicholas Thouron, of N. Thouron & Co., and Samuel WU. De 
Coursey, President of the company, have been constituted a 
committee for the reconstruction of the Western New York 
& Pennsylvania Railroad Company under a plan which, it is 
believed, will protect all interests and place the affairs of the 
comrany on a sound financial basis, In order to insure a 
speedy and economical reconstruction, the security holders 
and stockholders are urged to deposit their securities and cer- 
tificates of stock by March ist. Copies of the plan and 
agreement can be had from the Secretary of the committee or 
at the office of either trust company, as named in the adver- 


—The Fidelity Insurance, Trust & Safe Deposit Company 
will distribute through the Central Trust Company of New 
York on January 5, 1894, tothe holders of certificates of 
equitable interest in the stocks of the Chicago Gas Companies, 
of record December 18, an amount equal to 114 per cent of the 
par value of their holding of the certificates ot that company, 
Ihe transfer books will close December 18 and reopen Jan- 
uary 6, 


—Messrs. Wilson, Colston & Co. of Baltimore have made an 
analysis of the earnings of the Central Railroad of Georgia for 
several! years past. They make some remarks upon the earn- 
ing capacity of the road and their conclusions viven on two 
pages of a type-written circular will be interesting to security- 
holders of the Central Railroad. 


—A second edition of the Rules and Usages of the London 
Stock Exchange has been issued by the publishers, Messrs, 
Effingham, Wilson & Co. In addition to the text of the ruleg 
and notes and comments on the same, there is also an exposi- 
tion of all decided law cases affecting the Exchange, 


—The coupons of the Birmingham division bonds of the 
Tennessee Coal, Iron & R. R. Co. due January Ist, 1894, will 
be paid at the Hanover National Bank on and after January 
2d, 1894. 


—Messrs. Drexel, Morgan & Co., Harvey Fisk & Sons of 
New York, and E. Rollins, Morse & Bro. of Boston offer for 
sale $5,000,000 Massachusetts 31¢ per cent 20-year gold bonds, 


—United States Leather Company 6 per cent bonds are 
offered at 1031¢ and interest by Messrs. Heidelbach, Ickel- 
heimer & Co. and Messrs, Baring, Magoun & Co. 


—The directors of the Knickerbocker Trust Co. have de- 
clared the regular semi-annual dividend of 3 per cent, payable 
January 1, 1594, 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 


By Messrs. R. V. Harnett & Co.: 


Shares. 
8 Consumers’ Hy.Ice Mfg.Co.$25lot | 100 Nat. Broadway Bank....254 


By Messrs. Adrian H. Muller & Son: 
Bonds. 
| $43,000 Denver City W. W. 
Co. genl. 5s, 1910, May, 
1892, coupons on.......... 


Shares. 
220 Municipal Elec. Light Co. 
Of BrOGRIyD. .....2..00- K 
13 Peoria & Bureau Valley 
R 





= ae 171 $1,000 Prospect Park & C. I, 
50 Utica Chenango & Susq. RR. 1st 7s, 1895, J&J, 
|. gf 128 10014 & int. 
13 Cayuga & 8usq. RR......133 $1,000 Atlantic Ave. RR. Ist 
17 Bank of State of N. Y....100 78, 1894, M&N....... 100% & int. 


100 11th Ward Bank of N. Y.275 $3,500 Dry Dock E. B. & Bat. 
45 Chatham Nat. Bavk.....349 RR. 5s, certfs. of indebted- 
20 Herr’n-Hall-Marv. Co pf.x71% > ness, 1914, F&A........95 & int, 
50 U. 8. Mortgage Co........ 175% $26,000 Louisv. St. L. & Tex. 
15 Indianapolis Gas Co...... 136% Ry. Ist consol. M. bonds, 

117 Tradesmen’s Nat. Bank. 97 due 1942. Sept., 1893, cou- 
30 East River Nat. Bank....140 BORE O... .nenncorccpinie li to 
50 So. B’klyn Saw Mill Co..115 | $10,000 Del. Kiv. & Lancast’r 
60 Nat. Ins. Co. (in liquid’n) 81% RR. Ists, 1912. Jan., 1893, 
25 Continental Nat. Bank..131 COUPONS OD....00---.2---+++5 8 
73 Amer. Automaton Weigh- $50vu Florida Mill Lumber & 

ing Machive ‘o......... 4 Land Co. of N. J. 1st 6s, 
20 Manhattan Beach Hotel 1402. June,1884, coups. on. $310 
& Land Co. pref ...$4 persh. $1,500 Long Island City 4'2s, 


10 The N. Y. B’kiyn & Manh. Fomiatered ........-cccosccoce G1 
Beach Ry. pref.......... 65 $5,060 Mauh. Beach Hotel & 
20 Sixth Ave. RR. Co....... 1991 Rae OO: Fi. caccocnisnie eee 289 
Bonds. 5,000 Standard Coal & Tim- 
$25,000 The Cong. & Empire ber Co. of West Va. 1st 5s, 
Spring Co of Sara. Springs, 1922, M&N. Ist payment 
N. Y.. 4a, 19u2. J&D.. .... 10 of May, 1594..... eonesets --- 104 
$2,000 Omaha & Southw. RR. $3,000 Car Trus: note and } 
Ga, BB0G, SBD. .ccc « secccce 10433 contract of the Jack. 
$4.000 Ottawa Oswego & Fox Mayp. & Pab. Ry. & Nav. 
Riv. Val. RR. 1st 8s, 1900, Ne,” eC oe ; $3,000 
iy. sdiaia oben. Oh: neeatemes 120% 1 Contract of guar. dated | 


Aug.6,1*92, executed by 
Horace Scott. ....-.------) 
$4,000 Ore. Pac. RR. Co. *8, 
receiver's certfs. of indebt- 
edness, 1893... ,.-.---00+ 


$2,000 Amer. W. W 
cousol. 6s, 1907 
$45,000 Car. Cumberl. Gap & 

Chic. RR. 1st M. bonds. ..15-25 
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OF THE CITY OF NEW YORK, 
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Momber N. Y. Stock Exchange. 
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of Company. 
ey ee Gent. | Payable.| (Days inclusive.) 
Rallroads. | 
Boston Revere Beach & Lynn... 2% |Jan. 1,—-—~— to —-— 
Georgia RR. & Banking (quar.). 2% jJan. 15 Dee. 31 to Jan. 14 
New Castle & Beaver Val.(quar.)| lg |Jan. 1)Dec. 21 to Jan. 1 
N. Y.N. H & Hartford (quar.)..) 2% ‘Jan. 2)bec, 20 to Jan. 2 
Northern Central. ......---+++---- 4 Jan. 15 to 
Norwich & Worcester......--.--- 4 Jan. 5 to 
Providence & Worcester (quar.) . 219 Dec. 30/—— to —— 
Rutland ng ase senseatene stone Jan. 1 to 
rust Companies, | 2 
wranhito, Brooklyn, (quar.)......) 2 Jan. 2/Dec. 23 to Jan. 1 
Knickerbocker .....---.--------.-| 3 Jan. 1iDec. 21 to Jan. 1 
N. ¥. Guaranty & Indemnuity....| 7 Jan. 2)\Dec. Z2L to Jan. 1 
Miscellaneous. | 
American Bell Telegh'ne — : } Jan. 15/Jan. 1 to Jan. 15 
Chicago Gas (quar.).....---------| l!9 Jan. 5)Dec. 19 to Jan. 5 
Edison Elec. lil. of Bklyn (quar); 1% Jan, 15|Dec, 3L to Jan. 15 
International Bell Tele .....-... 5 Jan. 3|Dec. 24 to Jan. 4 
Metropolitan Gas of Brookliyn..| 4 Dec. 30|Dec. 16 to Jan. 1 
P. Lorillard pref. (quar.)......... 2 Janu. 2|Dec. 24 to Jan. 1 
Philadelphia Company (quar.)..| 1‘ Jan. 2)Dec. 20 to Jan. 2 
Standard Gas-Light pref. (quar.)) 1 Jan. 2|Dee. 21 to Jan. 2 
Union Ferry (quar )....-..-- senact oe Jan. 2)Dec. 21 to Jan. 2 
1% Jan. 15)Dec. 21 to Jan. 1 





Western Union Tele. pref. quar.) 
i Brroneously reported in our last issue as common stuck, 

WALL STREET, FRIDAY, DECEMBER 15, 1893-6 P. M. 

The Money Market and Financial Situation.—The week 
has been very dull and every one is waiting for further 
developments. Primarily, the report of Secretary Carlisle is 
the next thing looked for, and as it is expected that the finan- 
cial policy of the Government will be therein set forth, there 
is little inclination to operate much in the meantime. The 
action of Congress on the tariff and internal revenue measures 
will also be awaited until something definite is assured. 

There appears to be a good demand for investment bonds, 
and the papers record almost daily some negotiation by which 
bankers have taken another lot of municipal bonds at full 
prices, and the choicest of these are already selling at better 
than a 3 per cent interest basis, One of the great life insur- 
ance companies advertises its willingness to lend on real 
estate mortgages at 5 per cent, and the others can hardly get 
higher rates without taking poor security, so the notices of 
those sent out during the financial crisis demanding 6 per 
cent, even on old loans, will not hold good very long. 

There is hardly much reason to look for a _ revival 
of general trafiic on the railroads for the present, but some of 
the roads are having a good business in special lines of freight, 
those carrying cotton and coa! appearing to do better than 
the others. 

The low basis of prices on which the commercial transac- 
tions of 1894 will start is pretty well shown by the following. 
The Iron Trade Review of Cleveland says: ‘* The beginning 
of rail purchases for 1894 is the feature of the week in iron 
and steel. The Pennsylvania Railroad is first to place any 
considerable contract, and while the 43,000 tons of eighty- 
five pound rails bought are but little more than two-thirds of 
last year’s purchases, the expectation is that the require- 
ments for 1894 will round up close to the total for ’93. The 
prices paid were $24 at the three Eastern mills, among which 
26,000 tons were distributed, and $25 at the single Western 
mill in the pool.” 

The open market rates for call loans during the week on 
stock and bond collaterals have ranzed from 1 to 114 per cent, 
the average being 114 percent. To-day rates on call were 
1to11¢ per cent. Prime commercial paper is quoted at 314 
to 414 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £174,055, and the percentage 
of reserve to liabilities was 52°99 against 52°53 last week ; the 
discount rate remains unchanged at 3 per cent. The Bank of 
France shows an increase of 141,000 francs in gold and 
228,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of Dec. 9 showed an increase in the reserve held of $1,832,800 
and a surplus over the required reserve of $76,565,425, against 
$76,096,900 the previous week. 




















1893. Differen’sfrom 1892, 1891. 

Dec. 9. rev. week, Dee, 10, Dec. 12, 
9 | coat s 8 8 
So, 60,922,700; cwcesccece 60,422,700| 59,372,700 
Burplus.. ........ | 71,726,500| sesescenee | 68,233,500) 61,931,000 
Loans and dise’ts!412,3 13,600 Inc. 2,853,500/442,560,700 417.9 45, 100 
Sirculation.......| 13,602,100 Dec. | 56,100 5,536,200, 5,559,600 

et deposits...... 492,802,300 Ine.5,457,100/45 1,046,800. |436,645,200 

Bpecie............ 104,909,500 Inc. 540,700| 77,714,600) 89,965,900 
Legal tenders... 94,£56,500 Lue .1,292,100 40,556,90U0| 34,541,900 
Reserve held..... 199,766,000 Inc .1,832,800/118,271,500| 124,510,800 
Legal reserve..../123,2U0,57 )Inc 1,364,275 | 11 2,761,700) 109,171,390 
Surplus reserve..) 76,565,425 Inc. 468,525| 5,509,800 15,339.500 





Foreign Exchange.—Exchange opened very strong for 
sterling and Continental bills on a good demand to make re- 
mittances and to effect settlements abroad. Gold was shipped 
early in the week to the amount of $1,700,000, mostly to Ger- 
many, and after that rates became easier for a few days but 
were firmer again Thursday and a trifle easier to-day. 

_To-day actual rates of exchange were as follows: Bankers’ 
sixty days sterling, 4 8414@4 8434; demand, 487@4 871,; 
cables, 4.8714@4 8714. 





Posted rates of leading bankers are as follows: 
















December 15. Sixty Days. | Demand. 
Prime bankers’ sterling bills on London../4 85 @186 |488 @4 88lg 
Prime commercial .... ewe. |4 8344 84 eveccoce 
Documentary commerce ee/4 834904 83% =. 
Paris bankers (francs)....0.-.. --|5 195305 183% 5 171925 16% 
Amsterdam (guilders) bankers......... eee] 40144040714 | 407494019 
Frankfort or Bremen(reichmarks)b’nkers| 95 @95, 955 995% 





The following were the rates of domestic exchange oa New 
York at the under-mentioned cities to-day: Savannah, buy ng 
14 discount, selling par@ 1g premium; Charles on, buying 1-16 
discount, selling 1-16 premium; New Orleans, bank, par; com- 
mercial, $1 00 dissount; Chicago 752. per $1,090 premium; St, 
Louis, 80c. premium, 

United States Bonds.—Quotations are as follows: 






































Interest; Dec. | Dec. | Dec. | Dec. | Dec. | Dee, 

Periods| 9. 11. | 12. 13. | 14, | 15, 
28, eeneer cosene --TCZ-|Q.-Mch.|* 95 |* 95 |* 95. |* 95l0' 9519 51g 
48,1907... o....- reg.| ~Jam Ltd "11 114% *113%*113 9 *113%4 
48,1907........coup.'Q.-Jan.'*115 \*115 \"L15% “114% * 14g * 114% 
6s, cur’cy,’95....reg.|J. & J. £10 Lig *101 Wg) 'LOLIg *10149/*10219'*10219 
6s, our’cy,’96....Teg.|J. & J. *103%9 *1031g/*103 9 *103'9|*104lg *104 
6s, our’cy,’97....reg.|J. & J.\*107 "107 |*107 |*107 |*107 (#107 
6s, cur’cy,’98....reg.|J. & J.\*110 |*i10 |*110 |*110 |*110 |*110 
6s, cur’cy,’99....reg.)J. & J.)*112 5*112 |*112 |*112 |*112g/*112 











*This is the price bid at the morning board; no sale was wade. 
Coins.—Following are current quotations in gold for coins: 


Sovereigns........$4 84 @$4 90 | Fine silver bars.... — 61% 7—70\q 
Napoleons........ 385 @399 Five francs ........—9¥0 @ — 95 
X X Reichmarks 470 @ 4 80 Mexican dollars.. . — 564s@—57 4g 
25 Pesetas....... 475 @ 485 Dv uncommercial——- @— - 
Span. Doubloons.15 55 @15 75 Peruvian sols ......—53 @ — 54 
Mex. Doubloons.15 55 @15 75 Evglish silver. ..... 480 @ 490 
Fine gold bars..... par @'4 prem. } U.S. trade dollars.. —60 @ — 65 


United States Sub-Treasury.—The following table shows 
receiptsand payments at the Sub-Treasury. 














| , | | i, Balances. 
Date. | Sree. | Payments, Coin. |Coin Cert’s.| Ourrency 
| | | | p- 
we Rag es re Vr  s 
Dec. 9) 2,374,798) 2,159,143) 61,228,014 537,859 26,595,496 
* 41) 3,223,638) 2,666,164 61,384,839 520,685) 27,013,349 
“ 12) 7,508,647; 4,911,531) 63,347,534 745,243 27,423,211 
* 13) 2,517,560) 2,320,393) 63,398,973) 941,391! 27,372,791 
“ 14) 3,029,088) 239495626) 63,322,165) 940;497, 275291954 
“ 15) 3,413,170) 4,013,252) 62,901,075) 817,435 27,474,025 
| | | [a 
Total) 22,066,901) 19,020,109) ......-.-.0.) ..---0 ianiee siiiadiie 





State and Railroad Bonds.—The Virginia century bonds, 
2.33 of 1991, have sold very actively at rising prices, and sales 
for the week foot up $338,000, at 55!5 to 5733, clo.ing at the 
latter price on purchases said to be for the State funds; 
$12,000 S. C, non-fundable 63 sold at 1%4-17g ; $80,000 Va. 63 
def. tr. receipts stpd at 6 614. 

tailroad and miscellaneous bonds have been dull, in accord- 
ance with the general feeling in the market for securities. 
General Electric debenture 6s have sold quite freely, closing 
at 7414, against 71on Monday. Atchison bonds have been 
among the most active, and their prices close for the 1st 4s 
at 7034, but without improvement in the 2d A bonds at 87. 

The Reading 4 per cent generals and the Ist pref. incomes 
have met with considerable dealings at moderate prices, the 
generals closing at 713g and the Ist incomes at 335g. The 
Texas & Pacific bonds are strong on the good earnings of the 
road and the Ist 5s close at 761¢ and the 2ds at 2014, there 
having been some talk lately about the holders of the latter 
taking possession of the property under their mortgage. The 
Erie od consols keep very strong for a bond in default, 
closing at 765g, and there must be the expectation of a pretty 
satisfactory result under reorganization. Northern Pacifics 
remain without much improvement, owing probably to the 
continued loss of earnings, but it has been reported that Janu- 
ary interest on the firsts would be paid. The Mo. Kan. & 
Tex. 1st 4s and 2d incomes are among the steadiest of the 
Southwestern bonds, on the good earnings of the road. The 
St. Louis Southwestern railroai is making large earnings, 
probably $5,000,000 gross in 1893, and still the Ist mortg. 4s 
sell at 53° under the fear that the company cannot net $300,- 
000 every year to pay its interest. 

Railroad and Miscellaneous Stocks.—The market has been 
very dull and without any p»ints of striking interest. The at- 
titude is a halting one, and little activity is looked for during 
the balance of this year. Stocks are pretty steady as a rule, 
and the dull business has not led to large concessions in price. 
The railroad reorganizations are progressing but slowly in 
consequence of the paralysis in business, which gives only a 
wretched exhibit of earnings as a basis on which to formu- 
late new plans, and it wuuld be unjust to holders of stocks: 
and junior bonds to take this period as a standard of what 
railroads can earn, General Electric has been the best feature 
this week, selling above 39 on good buying, which was said to 
be based on a much better view of the company’s future 

rospects ; it closes at 3814. Atchison was steady after the 

ear attack of last week, but closes down to 1834 in the 
apathy of the market. St. Paul, Burlington and Rock Island 
all close a trifle lower than last week. There has been the 
usual trading in Chicago Gas, Western Union, Distilling & 
C. F., New England, Sugar, and Lead, without an important 
point wi gery bop of them, beyond the fact of easier prices 
as a rule, and the decline in Western Union net earnings for 
= oe, Sa the usual dividend of 114 per cent was 
declared. 
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NEW YORK STOCK EXCHANGE—ACT7IVE STOCKS for week ending DECEMBER 15, and since JAN. 1, 1893, 





























































































































HIGHEST AND LOWEST PRICES -~ of| Range of sales in 1893, 
ee ———— = _ —_ the 
Saturday, eg Monday, Tue sday, Wednesday, Thursday, Friday, STOCKS. Week, re 
Dec. 9.' | Dec. 11. | Dee. 12. | Dee. 13.'| Dee. 14.’ | Dee. 15. Shares.| Lowest. Highest. 
| Active RR. Stocks, 
19 1948 18% 19% 194 195, + 19%4| Atchison Topeka & Santa Fe.) 27,323) 1213 July 31) 3612 Jan, 16 
*2 2% *2 24 *2 214 214/Atlantic & Pacific.............]  ....-. 1% July 25) 533 Apr, 29 
*731g 74 | *72 74 73 74 7312 Baltimore & Ohio ...........-.- 210) 541, July 2 977, — 24 
*73lg TD 72% Thlo 73% T4Alo] *7: 7412 Canadian Pacific.............. 500} 66 July 27} 9044 Jan. 16 
54 54 . 53 54 54 53% 53%'Canada Southern ............. 1,187| 3412 July 27) 58% Jan. 16 
*118 119 117 117% 116 118 117 117 (|Central of New Jersey........ 394] 84 July 26/1324 Jan. 21 
19 19 18% 19 19 19 1853 18% Chesapeake «& O., vot. tr. cert.| 3,309) 1212 July 26) 25° Apr. 6 
. ae a. aes 140 141 [*138...... \Chicago & Alton .............. 67/126 Aug. 16/1451, Feb, 1 
78% 79% 77% 79 78 78%| 781s 78 Chicago Burlington & Quincy! 46,389) 6914 July 26/1037 Jan. 21 
onitet sani Diesen ah wah ‘ Senet andcud cccendl stawes -----«/Chienge & Eastern Illinois. . ------| 51 Aug. 21] 7214 Jan, 25 
*99 100 cantante aaianial 99g 100 estas, acieneel asenee Do pref. 110} 85 Auyz.17/105 Jan 23 
6312 64% 62% 635%) 62% 638 63 6312) 62% 633) 617. 62: 4 Chicago Milwaukee & St. Paul)135,386| 4633 July 26) 839 Jan. 23 
118 118 117 119 ("117 119 |*118 119 119 #119 118 119 | Do ref. 280/100 July 26/126 Jan. 23 
104', 105 103 104 oe 103%) 103% 104 103%, 104 103 1038 ¢ a. ~ & Northwestern ..... 9,878) 8473 July 26/11633 Feb, 1 
138 138 oe dee ks PIES. RII. aaa Ix pref. 65/128 Aug. 18/146 Jan. 20 
68% 69.4 67% 68% 68's GSle! GR 68% 67% "6813'C hicago , Rock Ix land & Pacific é 51lilg July 31} 8933 Jan, 23 
38% 38% 37% 38le 38 3858! 38 BS8lo] 38 38 |Chicago St. Paul Minn. & Om. 24 July 26] 583Feb. 9 
#115 4117 ("115 117 116 116 [#116 118 [*115%e118 | Do pref. 94 Aug. 23/121 Feb. 3 
38's 38le 371g 38 38 3833) 3SBlo B84) 37% -* Cleve. cane in. Chic. & oe = aa 25 July 26) 601s Jan. 23 
en0see ecoscel 89 £&Y 89 89 casane cenens sO | f 5 74 Oct. 16) 98% Jan. 30 
*21 21% 21 2lle *21% 22 214g 2lle 2144 iC we... Hocking Val. & Tol 700) 11% Aug. 2) 3219 Jan. 19 
*66 69 | *66 69 “66 69 66 69 66 | 0 pref.| ......] 5@lo Aug. 2) 73% Jan. 17 
tS As eRe. | 132% 1333, 133 1334] 13332 1331 13314 133° Delaware & Hudson . | 1,578,102% July 26/139 Jan. 27 
*166 168 | 1635 16614 1652 16542/*1638 j “4 Delaware Lackaw anna&We st} 1,322}127 July 27/175 Nov. 3 
escese cacees U6 107%, 10 11 10 * ae & Rio Grande ....... |  .----- | Sy July 13) 18% Jan, 21 
31% 31% 31% 32 3233 32%) 3214 Do pref. 3,600) 24 July 19) 57%4 Jan. 23 
*lg 5 *ly Sy 1, 5g lg 5g *1g 8] East Tennessee Va. & Ga... -| cies igJuly 3) 5% Feb. 4 
ad 3 15 | a 15 5 15 5 15 a) 15 Do 1st pref | 10 June 3) 35% Feb. 3 
"s S i *} 5 1 5 2 5 l 5 Do 2d _ 2 July 7| 11% Feb. 3 
*68 70 | G65 65 66 661g 66%) 6d 65 |Evansville & Terre Haute. | 3,321) 63 Sept. 6152 Jan. 12 
*105 110 | 105 107 105 106 110 10614 1064 Great Northern, pref......... | 700100 July 27142! Feb. 7 
"92% 98% 93 93 ¢ * 93 9S {Hiinois Central............... | 6e4! 86 July 18,104 Jan, 25 
§ S | S'2 8 1 8 |low: b Conteak  aadatnelnenade | 375) 5 July 25, 11 Jan. 25 
"27 29 27 29 *2% 28 1x pref.| 204) 12 27; 37. Jan. 16 
"16 1G& LGy 16% *15 16% 2) Lake Erie & Western ........./ 50; 124 7, 25% Jan. 14 
*67 69 G7 67 67 67 Do pref.| 400; 53 1 sz Jan. 18 
127 «127% 26 127 12648127 (Lake Shore & Mich. Southern} 2,171/104 July 311342 Apr. 8 
101 101 1vO) 104 } 1012 101) Dome Talend. ....cicccosscenes } 971! 90 July 27 1181, Jan. 21 
505g 50% 1942 5 48% 4914 Louisville & Nashville........ 9,970, 4333 Oct. 10 7733 Jan. 21 
10 70 10 lay 10% 10% 10 10 Louisv. New Alb. & Chicago S85 Slo July 27 oF Jan, 14 
, St Pe, Poe D Zk §& | 3 5 |Louisville St. Louis & Texas.|  -..-. | 2% Nov. 27 2753 Jan. 16 
*12744 127% 127 12719) 127 127 128 0 120 ox127 127 Manha ttan Elevated, consol. | 315.100 July 26174% Jan. 13 
101 lOz%s 1 LO1l44 "100% 102 lol) 100%2102 |Michigan Central bated | 280, 797% Aug. 21 108% Apr. 8 
a2 1S 125s bn 12 lly 12 bly lz 13 ‘4 Mi nneapolis & St L., t1 rects.| 100 G Aug. 3}191%4 Jan. 14 
35 le D 35 39 | 34 36 0 pref., tr. rects j 200, 18 July 31/49 Jan. 16 
Dy 134 slo 13% 13% 14 id's) *13lg 1412 Missouri Kansas & Texas....] 1,200 S July 19 16 Jan. 25 
24% 25%) 24y 24%) 25K 255 253g *24lo 25 Do pref | 1,407) 1333 July 27 2833 Jan. 16 
214 25 2444 25 | 2458 25 Y47y1 241 % Missouri Pacific..........-... } 2,930, 16%July 26 60 Jan, 21 
"20 «23 1} °*19 = «21 21 21 21 5 Mobile & Ohio.................} 10, 6% July 26 37 — 18 
*70 7R 70 78 70 7s sv Nashy. Chattanooga&St. Louis} '55 Aug 14 90 Apr. 18 
102 102% 101% 102 LOLs 101% 10 102 New York Central & Hudson $844 92 July 261114 Jan. 25 
15% li. bly 16 | *15 6 | 16 | New York Chicago & St. Louis 00, Y%73 July 18 20% Apr. 8 
66 69 66 69 | "66 6Y 69 | Do ee 3 145 July 26 78 Jan. 23 
*31 3 301g 33 301g 32 34 | *301g 34 | Do 2d pret ..| 18 July 26 41 Apr 5 
14% 1 14% 14% 14% 153% 15 1533 1512 New York Lake Erie & West'n| 41,465 7% July 26 2653 Jan. 25 
we 2 BZ 34 | Do pref 550,15 July 26 58 Jan. 24 
30g BO% 29% SOY! YS BO | VRYy 91g! 2 30 | 277%: 2878 New York & New England...| 45,370, 16% July 31 52g Jan. 17 
*197 200 7195 200 195 200 | 196 196 |*195 198 |*194 198 |New York New Haven & Hart. 75,188 Sept.2 2 Jan. 18 
° ery eer SRS Seng oss eee es ; Cumann aac New York & Northern, pref...) .....- | § Aug.31! 38 Jan. 2 
17 17 16% 17 16% 17). 16% 16%! 16% 167% New York Ontario & Western 3,135, 11 July 18 19% Jan. 20 
164g 16) if 164) *16 16% 15% 1612 ~16 164; 2 New — & West., new 1,110, |\8 July 27 |/21% Jan. 23 
‘47 «48 | 4712 4749) “46% 48 | 16% 471)' 4612 47 pref. 150 31 Aug. 18 |(73%3 Jan. 23 
ances Serer Pretayhnse: Miemieate | sansce’ saoaes Norfolk a eR ane | 5igJuly 31; 9% Jan. 10 
‘ S1% DiS *SE occ Do pref 200, 1612 July 19) 394g Jan. 23 
"64 6% *6lg =6Y 57, 57. ‘Northern Pacific.............. 705, 3% Aug. 19 1812 Feb. 14 
92 2235 22g 2214 Vlg 2 o pref 2,189. 15144 Aug. 16 5033 Feb. 6 
EE: CF AO: Dees eels, Mea Ren gh. | cpanel RIE. cncsicssl seccna 11 July 22 25 Feb. 1 
“20 «50 | *: : o¥ 50 | 30° "50 | *20° “50 |Ohio Southern....02200220000.} ITI 25 May 16 49 Jan. 25 
“27 «632 | °27)« «632 | *27)0« «638 | *28)— 35 28 35 27 30 (Oregon R'’y & Navigation Co. 10, 253g Oct. 19 84% Jan. 23 
*Gle Blo “Glo 7% *G6lg Slo “Gla 8 Ge 6% £*65, 7 ‘OregonSh. Line & Utah North 50, 57% Oct. 19, 25 Jan. 16 
64 6H "6 7 | “Ke 7 | Ge G6 6 6 (5% 6 Peoria Decatur & Evansville.| 1,900) 4 July 26) 18!¢Jan. 21 
207%, 21% 20% 21 | 20 2lig 20 205,' 197% 205, 197% 20%3 Philadelphia & Reading...... 31,260, 12 Jul: 29, 53% Jan. 2 
“14 15% 15 15 =| *14 14% *14 15ly! *14 18 | *14 15 = Pitts — Chic. & St. L. 100, lll Aug. 2) 21%2Jan. 24 
*46lg 51 484 49 | *47 51 48 48 4614 5O0le *46l2 50 pref. 300, 40 July 27 62 Jan. 24 
13 3 124% 63 | 72% 24 3 3 *12% 28% 32% 2% Rich. & ww. P. Term’], tr. rects. 2,219 tig Aug. 10 || 12 Feb. 3 
“15 - eee: (Pe er ee (eee: © gen 14% Do pref. tr. rects.| ...... 110 Aug. 24 |43 Feb. 6 
EEN REESE. SARS, pre he Rio Grande Western..........] 0 ...... 110 Oct. 5, 22 Jan. 25 
pond pean (Potees S sdeuma wkeneel asexde pinata Do pref. wcocee] 40 Sept. 6 624g Jan. 2 
*4 4 5 *4 ) “4 » | iy 5 | 4 5 ‘St. Louis Southwestern. ...... | 3% July 31, 7% Jan. 18 
#g 9% *9 9% 9 9% *9 9% 9 9 | 94, OY 0 pret 132 6 July 26 15 Jan, 18 
“2616 29 | °25 28 “25 $7 25 27 | 25 25 | *25 28 St. Panl & Duluth............. 50 22 Aug. 19 47% Jan. 18 
*88 vO 85 vO RS RS ss sg | *SS 90 &5 90 do pret 200 88 Dec. a3 ite Jan. 30 
105 108 105 107 #7105 107 | 105 105 ("105 108 *104 108 Paul Minn. & Manitoha... GOO 95 July 27,116% Feb. 14 
2 ¢ 214g 217, os PVs ws 33 293g South 1ern Pacitic Co........... 2904 1719 8ept.15 3514 Jan. 16 
814 Texas & Pacific. .............. 1,100 4%July 28 11 Jan. 19 
8S Toledo Ann Arbor & N. Mich | 5 7 Aug. 9 40%2 Jan. 31 
45 Toledo & Ohio Central........)  ...... 22%, Aug. 29 50 Jan. 17 
80 Do pref. ..... 67 Sept.11 85 Jan. oo 
20% Union Pacific ................. 7,432 154 July 26 4253 Jan. 2 
6 Union Pacitic Denver & Gulf. 500, 5 July 26 18le Jan. 16 
“pos "eran aia aiieaiies 1,010, 5% July 31, 12% Feb. 9 
15% Do pref.| 3,030) 9% July 26] 2644 Feb. 7 
1473 Wheeling & Lake Erie........ 700, 10 July 26; |= Jan. a 
51% Do pref.| 2,555) 31. July 27| 674 Jan. 3? 
642 Wisconsin Central Company. | -| 4% Aug. 16) 15% Jan. 2 
Miscellaneous Stocks, \ 3 
30 |American Cotton Oil Co...... ‘ 3,170, 24 July = 5144 Mar. 
681g Do wret.' 934) 50. July 26, 84_ Feb. ~ 
8273\ American Sugar Refining Co. 132,939] 61% July 3 134% Feb. 9 
84 lo 0 pref. 23454) 661g July 31/1042 Jan. ¥ 
75% American Tobacco Co........ 4,096, 43 July 31/121 Jan. 3 
9: pref. 1,078, 75 July 31/1101 Jan. 21 
63 44'/Chicago Gas Co,, trust rec’ts... 66,289, 39 July 941g Jan. 7 
11 (Colorado Coal & Iron Devel.. 00| 8% Aug. 39] =" ~—_ 14 
2612|Colorado Fuel & Iron......... 1,435) 1744 Aug. i 2 Feb. 20 
297s|Consolidated Gas Company. 2.950108 July 2 144 Jan. : 
2¢ 29i| Distilling & Cattle Feeding Go, 76,800 12 July 31) 66% Jan. 18 
3914! 38 2|General Electric Co........... $6,342 30 July 29 1) pe a 
2074|* 119% 201o/National Cordage Co., new...| 1,373. t7 Aug. 25)//147 90 
44%] $45 46 Do pref.| 607/122 Aug. 23) 118% Jan. 31 
2419} 241g 25 IN: ation: al Oe ee 8,910, 1819 July 27! 52s Jan. 30 
691o\ 69 TO3 pref »,491' 48 July 26| 96 Jan. 54 
4%| *4%e _4%|North American Co.....---. 150) 2% Aug. 16, 117% Mar. 24 
16 1544 1544/Oreg son Improvement ORs cane ool a Aug. 23! 214 Fe , : 
15%] “14 15ly|Pacitie Mail................--- 125, 8g July 27) 27ie Jan. @ 
7919 Pipe Line Certificate ,000, 1g Jan. 18) 7 S eo 12 
173 | 1711¢ 1712s! Pullman Palace Car Company 371) 1: 32 Aug. 1 206 | jee, 18 
Ss jSilver Bullion Certifieates....)  .-.... 62 June 29 842 poe 4 
1655; 161g 1642! fennessee Coal & Iron........ 1,776} ti ous. 10) 37% = 31 
oa Ori assess os July « ee, : 
{5 Rubber ¢ eee 1,547] 17. Aug. 17|_60% Apr. 6 
gre Felezrapl.... 582768] 673g July 26101 Jan. 20 
“These are bid and asked; no sale made. || Old certificates. + First instalm mt | id } 2d instalment paid. { Lowest is ex div. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 

cr Share Prices — not Per Centum Prices. Bales 
Active Stocks. of the | Rangeofsales in 1893, 

{ Indicates unlisted. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
Dee. 9. Dec. 11. Dec. 12. Dec. 13. Deo. 14. Dec. 15, |Shares. Lowest. Highes.. 

— 

Atch. T. & 8. Fe (Boston). fee 194g 198 187 g 1933 "19% 2078 19% 20 193g 165, 18% 1949} 13,806) 12% July 26 be oh mt 16 
Atiantic & Pao Pe. 24) "2 nee 2 2a) enene oronee 2 a i ee 55/ 116;g Aug. 11) 4% Jan. 14 
Baltimore & Ohio ( Balt.) 100 72 74 7i 73%) 72% 72 %s)*...... 7343| 72 T2% 73 73 40) 561g July 31 ona Jan. 

1st preferred Po 100] 200. ceccee| coeeee eone- 5 cwwwne| ceecee concen! -cnses concee "125 -- nae] enna 125 Sept.13|135 Feb. 18 

24 preferred 100 oneane cane =| *seeso ones Pd eee 112 112 (*112 115 10/110 Aug. 29/122 Jan. 18 
Baltimore Trac’n.(Phil.). 25] 17% 177%) 17% 177%} 17%9 1745) 17% 17%) 17 17 17 17 887| 15% Nov. 20! 29% Jan. 24 
Boston & AlBeng : Boeton).5 .100|x205 205 205 205 205 205 205 205 205 205 (|*203 205 81/195 July 26\227 Feb. 
Boston & Lowell “ 100/*187 188 | 187 187 | ............ *185 187 |*...cce Se et ee 187 5/170 May 10/200 Feb. 
Boston &Maine ‘“  100)141 142 141% 14144] 141% 142 | 140%141 | 140 141%)*140 ...... 66/130 Aug. 11178 Jan. 26 
Centralof Mass. ‘“ 100) *13%..... | “13 ...... “13 14 [7°13 ..... *131g ......] *13 2.2200]  eeeee . > od 27| 22% Feb. 14 

Preferred “ 100} ..20-- -..--- 43 48 - Ae ee 48 48 oe ll 3) 6219 Feb. 14 
Chic. Bur.& Qui “ 100} 73% 7918} 77% 79 78 =‘%7314| 78% 79 781g 787%) 7818 7819) 10,284 6919 yay 26/103% Jan, 21 
= Mil. & St. *. (Phil.).100| 635g 6433) 62% 635) 6253 6313) 63 63's) 62% 632] 617% 627%) 24,130) 46% July 26) 833g Jan. 23 

Chic. & W. Mich. (Boston). 100} | 20 O | pergse cesses 20 20 | 22.02 acces pagaes cote eeocce cccces 11] 20 Dec. 9) 49% Feb. 8 
Cleve. & Canton ‘* 100} **6239 ...... "6219 ....0. 50 wanes “GO sewaee 50 ...---  comeuel oaligindl 50c. Sept.19} 6 Feb. 3 
’ Preferred, - 100} *2%...... 21g ...... BO 22000 1 ee 2% 2g) *2lg...... 200} 2 Nov. 29) 19% Feb. 3 
Fitchburg pre 100} 79% 79's) 79 79 79 #79 7 76% 7 76 f-...... 78 154) 69 July 31; 95 Feb. 6 
Hunt. & Br. Top. (Phila ). 50} 35 BS | ccance ccccee| cocce © cesses] cccees ences oneness cance | cascee cosese 20| 29 July 31) 403g Jan. 12 

Preferred ‘“  §0} ....-. ..- . 501g 5073) 50% 51 5149 51%) 51% 51%!) 5lig 5119 265) 46 Aug.16| 56 Jan. 9 
Lehigh Valley “ 0} | 373g 3819] 36 374) | 3745 39 375g 3814] 37% 37 3718 3719) 6,965) 2933 Aug. 8] 62 Jan. 27 
Maine Central (Boston).100\*110 112 atte wwe tie 110 110 |j108 109 |*106 109 28/100 Nov.13|130 Feb. 6 
Metropolitan Trac. (Phil) .100 106_ 106 103g 105 104 104 | 104% “— 105 10544) 105 106%) 1,779) 69 Aug. 1/150% Jan. 28 
Mexivan Cent’l(.Bosion).100) 6% 6%) *6 7 67% 6% S1g 6%) “614 “64 3 5 June29;/ 13 Jan. 16 
N. Y. & N. Eng. 100} 3044 3019] 30 30% 2838 295) 287% 29 27 30 274g 28%) 8,032) 17 July 31/ 52 Jan. 17 

Preferred.... - OE <cscoo & s20-|*-eene - 62 58 62 ssae* 60 5 50 53 137| 44 July 19/102 Jan. 18 
Northern Central (Balt.). 50) 69% = coccce coccce] covcce cooses 69 TO | wnnwse snares *69 70 4| 66% July 26) 70% Jan. 23 
a Pacific (Phila, ).100 61g 6% 6 6 6 6 64 6 6 6 2,748] 37% Aug. 18] 18149 Feb. 6 

referred 100] 22 22 219 22 22% 22 21% 2 221g 22%) 2158 21% 1,547 15% Aug. 15) 50% Feb. 6 
old Colony... (Boston). 100] 177 177 | 176% 177 | 176 176%) 1764 176%) 175 176 nee 11165 Aug. 22/221 Feb. 6 
Pennsylvania.. (Phila.). 50) 49% 50 49% 5 49% 497%, 49 485 487%) 48% 48%) 12, 338 46% July 26| 5549 Jan. 27 
Philadel. & Erie.  “ BO sesces BO Fi cennee canes | sccase sqages fcenacn SS Eee PD cu hue coemasl) scan 20 Sept.29) 35 Jan. 1 

Phila. & Reading - 50| 10% 10%.6| 1038 105) i€lyg 10%) 10 105,,; 10 10'4/ 1011g 103,¢) 25,959] 61,¢ July 27} 26% Jan. 3 
summit Branch (2 ba 50| 9749 9749} ¥6% 98%) 97 97145] 97 97 9548 96 95 a5) 58 Aug. 1/142\¢ Feb. 8 
Somat ranch (Boston). BO) -ncnne erena.| coarse eneege| creeee crocs: | ereeee coeees a 2 eee eee 5 July 11) 9% Apr. 12 
Union Pacitic 100} 2019 2015) 20%3 20%) 21% 21%) Zl% i's) 2k 21%| 20% 20%) 1,185) 1519 July 26) 42% Jan. 27 
United Cos.of N.J.(Phila.)100\*230 232 |*230 232 |*230 232 |*230 232 | 230% 230%) 23019 230% 69/216 Aug. 30|23248 Mar 18 
Watonne 5 sah ge vn a? 2 25g 2 212 2 2 2% 2g) *233 2% 21g 380} 2 Nov. 23 Jan. 

scelianevts ocks,. 
oe (Boston) baited 83 83%) 8153 8318] 179% 83 78% 801) 79% 80 79% 82%) 21,208] 62 July 31/1345, Feb. 6 

basewe e---| 835g 84%) 82 829] ||3l% 83 81 82 827%] 83% 85 ,472| 661g July 31/104. Jan. 19 
Ball” Teleph hone .. ” 100; 188 188 188 190 19049 191 190 192 189 191 190 191 902| 166 July 26/212 Jan. 27 
Bost.&Moutana “ 25| 28% 2838) 2719 2716] 27% 27%) 274 27%) *2738 2719] '27%q yh 1,305] 15 July 18) 345 Jan. 16 
Butte & Boston.. - 25 9% 9% y (9 Se 9 9 9 *9 9 *91g 920} 5 July 27; 12 Jan. 17 
Calumet &Hecla , “ 25)*300 305 | 300 300 |*295 305 |x296 296 /*295 300 |*295 300 22/247 July 31/820 Jan. 21 
Canton Co....... ut.) BOG TGR ccccee *60 68 “60 $8 ’ eo | *60_ ..204. » Ae Ae 621g Oct. 30| 7249 Jan. 18 
Consolidated Gas 100) 54 54 54 5453) 54% 54%) 54% 547%) 541g 54} *54]1g say 420| 50 July 27| 65 Apr. 10 
Erie Telephone \ Beaten). 100} 42% 43 42 42 | *42 43 42% 43 42% 42%) *42 42 342] 364 Aue. 10) 501g Jan. 16 
General Electric... ‘“ 100} 34 34 34 35 35 3633} 3573 3873) 37% 39%!) 3719 38%) 15,181] 32% Dec. 6)114% Jan. 16 

referred.. ..... . 100; 60 60 60 60 *60 64 63 63 63 63 *62 65 65) 44 Aug. 23/119 Jan. 18 
demeen Steno See. = 50] *16% 17 *1619 17 "1649 17 “16% 17 16 16 “16 16% 114| 12% July 26) 2614, Feb. 20 
Lehi’h Coal&Nav.’Phil., 50) 52% 53 52% 52%) 521g 527%) 524g 52%) 52% 5219) 52% 5258 727| 4619 Aug. 24) 5433 Feb. 2 
gp mag ortinge 52 52 52 53 52 52 50 3 51 51 *52 529 41 a ane. ‘° ST oN 23 

erican. (Phil.).100| ...... ..-... sipead sinseal athe: tophies ge eee ia ahem a rs Bee eg Aug. an. 

West EndLand.. (Bost’n)....| 13 14 14 14 13% 13% “13.9 1349} 13 13 134 1344] 2,892) 9% July 27 Jan. 4 

* Bid and asked prices;! no sale was (made. || Lowest is jex dividend. 

tt 

Inactive Stocks. | Bid. ase i! Inactive stocks. | Bid. | Ask. | Bonds. Bid. | Ask, 
Prices of December 15. Bost | Perkiomen, 1st ser.,58.1918, Q—J| 98 |....06 
Atlanta & Chariotte (Bait.).100) ...... At. op dts P85 8 yom T5s9, 288 enews 70 | a eee M. bg. 11920, A&O} 11239)...... 
Boston & Providence (Boston). = | 2d 249-45 a. deh "1989 » A&O/|ct..... 4 | Gen. mort., 4 g.......1920, A&O} 100%)...... 
Camden & Atantio pf. (Phila.). 50) 20 |...2.. | Boston United Gas Ist 5s.....5..-- |) 77 wal Phila & Read. new 4g., 1958, J&J| 71 | 7ilg 
Catawissa............ 50 sarees || 20 mort. 59....------++----0- 56 1st pref. income, 5 g, 1958, Feb1 32%) 331g 

lst preferred..... « i“ 50; 52% 23% Burl. & Mo. River pneeh, t 6s, et 2d pref. income, 5 g, 1958, Feb.1) 22%) 23% 

2d preferred....... - BEN sécces | Non-exempt 68.. 18, J&Ji 3d pref. income, 5 g,1958,Feb.1; 18 1814 
Central Ohio......... Balt.). 50} ...... ie et Re: ath 0, J&I OE DR. nacsineson ee0--1933, A&O} 11319}/114 
Charl. Col. & Au BR .wnnase Chic. Burl. _— 1st 5,1926, "”A&O Consol. mort. 78..-.-« 911, J&D} 12619/130 
Gonnecticut & ees. (Boston) . i. 1338 d mort. 68..........- »J&D Consol. mort. ar «201911, J&D} 120 (122 
Connecticut River... || Debenture ‘és.  aigibminahaial 1896, J&D ImprovementM.6 g. -» 1897, A&O} 103%9/104 

elaware & Bound Br.(Phila.). 100 733 --||Chic. Burl.& Quincy 4s. .1922, F&A Con. M. 15 gt —. M&N| 99 | 99% 
Flint & Pere Marq... (Boston). 100} 13 Iowa Division 4s..... 19 , A&O Phil. Read 48... 2220021942 

Preferred... ....... 100; 40 Chic.& W.Mich. gen. 5s, 1921, J&D\} 81 | 8149|| Incomes, ed A. “ 

Har.Ports.Mt.Jo —_— (Phila.). 50| 82 |...... Consol, of Vermont, 5s. 1913, J&I|}} 9O |...206 Incomes, series B. «21952 
Kan. C’y Ft.8.& Mem. (Boston) . eee, Current River, 1st, 58..1927 "A&O!)...... 60 ||Phil. bey & Balt., 4s. ld gy senaen satin 

—— EE Sencindlsnaip Det. Lans.& Nor’n M.78.1907,J&J|)......|..... || Pitts. ©. & St. L., 78....1900, F&A] 115/116 
K, City Mem. & 8 eeeees\eoees || Eastern lst mort 6 g..1906, M&St|$118 |...... Po’keepsie Bridge, 6 g. 1936, F&A| ...... sindhivhlah 
Little Schuylkill..... (Phila.). 50) ......|. oe || Free, Elk. & M.V.,18t, 68.1933 ase ESO | acces BohUyinHF.Slde ist 1935, J&D} 10549)...... 
Manehester & Law.. (Boston).100| ......|.....- Unstamped lst, 68....1933, A 1174g)...... care Sa lstm. . 1914, Jad J&J| 104%) ...... 
Maryland Central.... _(Balt.) 50} .....- eeceee K.C.C.&Bpring ist, 5g., 1925, a&0 Dea 75 ||\United N +98 segen cee A&O} 102 |...cne 
Mine Hill & 8. Haven (Phila.). 50) 7049)...... K C. F.8.&M. con. 6s, 1928 "M&N 82%) ...... Ly FALL 3 “iste 1oOGFak saceeel cooece 
Nesqueho Val.... - 50} .....- 55 ||K.C. Mem. & Bir.,16 58,1927 M&S/) 15 |...... 

Northern N. H........ (Boston).100| ......|..-... K.C. St. Jo. & C. B., 8..1907, T&I|$t114 [222227 onds Balt|m gre 

0 Pennsyivania. heme 50} ...... 83 ||L. Rock & Ft. 8. 1st, 78..1 905, T&I |) ...00-|...-.. At ante Char, Bt 78, 1907, J &J 114 1/115 
Qeegen, Short Line...( Boston). 6%; 8 ||Louis.,Ev. &St.L. »lst,6g. 1926, 4&0 103 |104 Income 68.....+0.--«. 900, A&O} ..... -| 92 
Seanapevenia & 5. W. (Phila.) 50) ....-. 14%4)|; 2m. J; SER Rees. 1936, A&O}9......|...... || Baltimore Belt, 1st, 58.1990, 7M&N| .....- saeaiaio 

jencecece «+ eee (Boston).100) ......|....--||Mar. H, & nt., 6s..... 25, -eeeee|..----||Baltimore & Ohio 4g., 1935, A&O|} 96 
~~ aseacce 100 Mexican Central, ss 1928, 4&0 49 | 4948|| Pitts. & Conn., 5 g...1925, F&A} 111 |...... 
eaboard & Roanoke. (Bailt.) 100 1st consol.incomes, 2 g,non-cum.|) 10 | 1l0ls — Island, 2d, 5g. 1926, J&I| 9519] 96lg 
ls preferred ée 100 2d consol. incomes, 38, non-cum. 6 64) |Bal.&Ohio 8.W., lau. 424.1990, Jées 

West no Bagger. 50 N.Y. &N. N-EDg,, ™ 78,1905, J&J-'9115 |...... ‘Ca F.&Yad.,Sor A..68.1916, J&D 

Pref ie “ 50 1st mort. 2.1905, J&J 1916, J&D 
west Jersey... Pe (Phila.). 50 2d mort. 68.. a 

est Jersey & Atlan, Ogden. &L.C., Con. hio, 418 g... 119 , Mo 

estern liml.. (Balt.). 50 nc. 68..... . Charl. Col.&Aug. 1st 7s. 1893, T&S 

m. Col. & my a 1S Ru a heed, 1s =. Sg hg 5 it 5 &..<8 oo, gas 

conan 1) nt. 68.... 

Wisco: in Central. (Boston). 100} 6 |...... «Bon dyPhijadel ply Scenmshetih 1904, J&J 
CITC. ...22-005 en eee |Allegheny Val 8, J&J| 107%s|......|| Series A, 5 ----1926, J&J 

Wore nr ent iie6 ba 100} 115 /|125 ||Atlantic City 18t 55,6. 1919, Ma 100 (10014 | 4198 .....0-ceencseeeee-1925, ALO 
MISCELLANEOUS, Belvidere Del. —_ 68..1902, J&D| ......|...... Piedm. & Cum., 1st, 5 1911, F&A 

Allouez Mining...... (Boston). 25| *40 | ‘50 /||Catawissa, M., 7s...... 1900, F&A{ 112 |...... Pitts. & Connells. lst 7s. 1898, T&S 
+> Mining...... “ 1149} 12 Gleartield & Jett, Ist, 6. 1927 ted BRS [2.000 Virginia Mid., lst o, "M&S 
Bey J amenser RR... CMG). THE ccnccnlcccons Connecting, 6s...... 1900-04, M. ee Tt 2d Series, i cnedahihinas 911 M&s 

ay Sta > Gen ieaienead ton). 50 749| 84g/|\Del. & B’d ou, 1st, 7s. 1905, F&A! 124 | .....|| 3d Series, 6s..........1 O16, M&S 
Boston Land......... “ 10 3%) ...... Easton & Am. 18tM.,5s. 1920, "M&N| 10614)...... 4th Series, 3-4-5s.. "1990" M&S 
Fenvennial Mining... os 10 3%; 4 |/Elmir. & Wilm., lst, "6s. 1910, J&J.| 115 |...... 5th Series, 58......... 1926, M&S 

aaa Electrict - c z= 'Hunt. & Br’d Top, Con.5s.95,A&0| 10144102 || West Va C.us ©. ist, 6 g-1911, &J 
vraai kiin M Minin oo vd 25; 12 | 12\9\\Lehigh Nav. 44gs....... 914, —J} 107 |...... Wert’z at Consol. 6 g.i914, J&J 
| here te sBayWad “ 5 344) 34g/| 2d 6s, gold..... ecaccce 97, J&D| 108%)...... Wilm. Col. & Aug., 6s. oa J&D 
x Ois Steel ........ “ 100} 50 |...... General mort. 419s, g. 1924, me Re MISCELLANEO 
— Mining.... - 25 7 <<, Valley, 1st 68...1898, BE jencce e Baltimore—City Hallés. 900, —J 

_ Canal guar, 4. (Phila.). 100} 80 nee 94 TO.cccccccaccncccece 1919, Mas 13019} ..... Funding €s...........:1900, rs} 

0 ferred guar, 10 100} 185 ....... ||_ Consol. 6.....0+.>---+ 1920, 5£D ...... 122%|| West Maryi’c RR. woes .1902, 

egsela Mining... coce( Boston). 25) 29% -—oO Penn. 1st, 7s.... Bere mers! i ee Water 58....0s...6- 1916, MaN 

~ man Palace Car.. - 100} 17248 133 Gon. BM. 78. ccccccccvacs 3,I&J| ...... 27 Funding 58.....0....- *71916, M&N 
. moy Mining....... - 25) 125 \128 ||Penusylvania gen. 6s,Fr.. 1S, Var; 126'2|......|| Exchange 34gs....... -1930, J 
— = Mining.... - 25) 115 j119 || Consol. 6s, c¢ « 1 3g | Virginia (State) 3s, new. ret T&S 
Watee —— Impt. (OGD. ccased 59%!.....- Consol, 58, r...... Pes gn apn 900, J&D 
v - oa { Boston) .100 14) 2 || Collat. Tr. 49 g.... Consol. Gas, 68. 10, J&L) 

esting. Elec. ist pfd. = = 45%) 461y'| Pa. i N. Y. Canal, 7s. Ob... coccunanionngasaceota 1939, Ja&if 2 

A | 

Assenting * Pee Beetle ilPa, & N. Y. Ca., con. 58.1939. A&N “-""" ll Ranitable Gae. Ra oe SO) 605. 130 
& 7 Unlisted,» § And oie interest. 1 Last price this weok. 
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NEW YORK STOCK EXCHANGE PRICES oc oe BONDS DEC. 15, AND FOR YEAR 1893, 








Olos’ng|Range (sales) in 1893, 



























































ng| Range (sales) in 1893. | 
Balzo. D MISCEL. Box Inte "Pri imastmoap AND MISCEL. BONDS.'Inter’st| Price ——— 
ee ervod.| Dec, ets Lowest. Highest. |Pe eriod.| Dec. 15| Lowest. Highest. 
| “ 
Amer. Cotton Oil, deb., 8 7900) ow jl b./101 Aug. |1141 Jan. Pac. of Mo.—2d exten. 50.1982 & J 2e0%n. 103 Nov. |108% J; 
At.To ab 100-77 AB: 1989'J & J 70% 631g July 837 Feb. | |Mobile & Ohio—New, 6 g-.1927/J & Dj110 b./108 Sept./115% Apr 
24 3-4s, g., Cl. “A”......1989) ae O} 37 29 July | 57 Jan. General mort, age, 48...1938/M & 8) 60 b.| 44 July 3 Jan, 
1989 Auept. SL emaneta 50 May | 57 Jan. ~~. en —l1st, 78. ttt «& J/130.¢a. 117 Aug. /130 Jan, 
1937 T3573] 50 Aug.| 714 Jan. | |_ Con., 5 g....ccccccceesoe- A & 010133 {100 Nov. |105 Feb, 
1910 J & 5 May |_1lsJan. | N.Y. “Cont” —Debt Ext., 4s. 1903|M & Nj10144». 97 Aug.|103 Mar, 
-1924'A & O'104 b./100 Aug. |1201g Mar. 1st, coupon, 78..... acces & Ji........ 116 July |125% Nov, 
1908/J & J|108%4b.| 99 July {109 Nov. Deben., 8, coup., 1884. -1904|M & 8/107 b.j/101 Aug. |108% Jan, 
2d, 58. cece ceeceeececeee-1913\M & S'102%D.) 931g Sept. |10829 Jan. N. Y. & Harlem—7a, reg. 1900/M & N/117_ »./114% Aug. |11949 Feb. 
Cent. Ga.—8.& W. lstcon. jee Miieascnene 35 135% Aug. | 7014 Jan. R. W. & Ogd.--Con., 58..1922/A & Ol asi 103 July |115 Feb. 
bay ok tt —Cons.,78. reed Q—J |11349b./110% Aug. 116 Mar. | |N. Y. Chic. & 8t. L.—4 g.. -1937| a & O| 97% 8919 Aug. | 99% Feb, 
78. sovnesenns--= 02|M & N/118 b./118 May |122 Feb. | |N. ¥. Elevated—7s ........ 19063 & J113% [105 July |11353 Noy. 
Geperss mortga "1987, J & J\113% |102 Aug. /114 Dec. | |N. ¥. Lack. a W.--1at,6a--1921'9 & J.129%b./117%, Aug. [131 Feb, 
Leh. &W.B., con. Be ashi) 4.19 Q—M |10844 |100 Sept.|110 Jan. Construction, 58...... «--1923/F & Alli »b.j/105 Oct. |114 Jan, 
do. mortga, oy Saceeee 12 M 8 N|_ 98 b.| 90 July |100 Apr. | N.Y.L.E.&W.—1st,con.,7g. 1920) M & 8/1 32 b./120% Aug. |139% Jan. 
Am. Dock imp 58....1921/\J & J/111 b.j100 Aug. /111_ Dee. 24 consol., 6 g....-.----+ 1969/J & D) 7653 | 53 July [105 Feb, 
Central Pacific Gold. 68. "180813 & J/106%%b./101% Aug. |109%g Jan. Long Dock Ocnecl. ,6g...19 935|A & O124 b.j119 Oct. [125 Feb, 
Ches, & Ohio—Mort.,6 g..1911/A & 0/116%4b.)110 Sept.|118 Feb. . Y. O. & W.—Ref. 48, g..1992'M & 8) 841g | 76 Aug.| 861g Feb. 
1st consol.,5 g..... annie 1939\|M & N/1034, 90 Aug. |106 Feb. Consol. lst, 5 g.........- 1939 /J & D107 9745 Aug. |109 Nov 
Gen. 4498, £......-------- 1992|M & 8| 76 bd.) 61% Aug. | 85% Feb. | IN. ¥.8us.4W.—l1stref.,5¢.1937J & J105%b.| 98 July 110749 Mar. 
R&A. Div. Tetoon.,2-4g¢.1989\J & J| S54gb.) 70 Aug.| 8524 Dec. Midland of N.J.,6g....1910/A & O116%8b.;107 Aug. |120%4 Mar, 
"Bd con. s4g.. -1989/3 & J} 81 b.| 68 Aug.| 80 Feb. | |\Norf. & W.—100-year,5¢.1990J & J)........ 81% May an. 
Elis, 19x. &biscen. —B g.1902|M & S|........ 88 Sept./101 Feb. Md. &Wash. Div.-1st.5 g.1941 J & J| Ome 80 July | 91 Jan. 
Chic. Burl. & Q.—Con.,78.1903|J & J/123% |108%July /123 Dec. | North.Pas.—lst,coup.,6g.1921'J & J/110%sb.'100 Aug. {118 Feb, 
Debenture,5s......... -1913/M & N| 97%b.| $3 Aug. [102% Jan. General, 2d, coup., 6 g.. 1933/A & O| 8&8 b.| 80 Aug. |115 Feb. 
Convertible 5s...-.-- ....1903|M & 8/103%a. 8919 July |108%4 Jan. General, 3d, coup., 6 g..19371J & D| 65%9b.| 60 Aug. |108 Feb. 
Denver Division, 48..... 1922\F & A| 88 Db.| 874s Sept.) 94% Jan. Consol. mort., 5 Z....--.. 1989/J & D) 32 b.| 24% Aug. bs Feb. 
Nebraska Extension, 43.1927|M & N| 86%b.) 79g Aug. | 887g Jan. Col. tr. gold notes, 68s...1898|'M & N| 80 b.! 93 June; 9 July 
Chic. & E. Iil,—1st,s.f.,68.1907/J & D/lllsb./108 Aug. |116 Apr Chic. & N. P.—l1st, 5 g +1940) A & O} 44 35% Aug. 80% Feb. 
—. BB. coescoceeseses 1934/A& O}.....-.. 115 Oct. |1231g Mar | |North. Pac, & Mon.—6g...1938/M & 8/ 48 a.| 47 Sept. | 8948 Feb. 
consol. lst, Se.08 887 M & N| 99%xb.) 934g Aug. |103 Apr | |North. Pac, Ter. Co.—6¢..1933/J & Jj........ 82 Noy. |104 Feb, 
Obloago &rie~ ist, g...1982;|M& N| 95 b.) 87 July |103% Feb. | Ohio& Miss. “Semen 78.1898)J & J/109%gb.102 Aug.|112 Feb. 
Inco pasentiatedbanss 1982 Oct’b’r|........| 20 July ges Jan. GRGE.. FB. sconegsercouce BJ & Ji110 103 Aug |110% Mar. 
Chie, Gack. &C. Tat, 58. 1937|J & J| 87%9b.| 70% Aug.| 92% Feb. Ohio Southern—ist, 6 6-188! J& Di 95 %gb. ow Dee, |109 Jan, 
Chic. Mil. &8t.P.—Con.78.1905|/J & J/127%sb./119 Aug. |129 Apr. General mort., 4 g..... 921|M & N 45 b. Aug.| 64 Jan, 
1st, Southwest Div., 68.1909/J & Jj115 b.j105 Aug. |115% Dec. Omaha & st. Louis ag. 1937/4 & J} 42 b. Feb. | 68 Jan. 
lst, 80. Min. Div., 68....1910\J & J/11519b./106 Aug. |1161g Feb ease _ lst,6 zg.1910'/J & D! 98 b. 90 Aug. |105 Feb. 
lst, Ch.& Pac. W.Div., 58.1921\J & J/110 103 Aug.|/112 May Sy ccecge coeses 9A & O| 54% 32 Aung.| 67 Feb, 
Chic. & Mo. Riv. Div,, 58.1926'/J & J/105 b.| 97 Aug./105 Apr. | |Ore & Nav.Go.isueg. i909\J & J/104%b. y= 4 Oct. |112. Mar. 
Wis. & Minn. Div., 5 g..1921|J & J|L06%gb.| 98 July |108 Apr. Conse 6 yee eeccces 2001925|J & D)........ Nov. | 9448 Feb. 
Yerminal,5 g...........- 1914|J & J/107%b.| 98 July |109 June a a—4s, g .....1943,\M &N, ....... 102% July |103 July 
Gen. M. 4g. series A...1989|\J & J| 92 b.| 86 July | 95 Apr. Co,—41g Y coupon...,1921/J & 3116 102 July |110% Apr 
Mil. & Nor. hat, con., 68.1913|J & Dj)112%b.)105 Aug. |115% Nov. Soh Dec. & Evansv.—6 g..1920/J & Jj........ 5 Oct |1 ar. 
Chic. &N.W ‘—Cousol. 7a. -1915) Q—F /|158 b.|120 Sept.|139 Dec. Evansville Div., 6g....1920|M & 8) 80 847% Nov. |105 Feb. 
Coupon, ~ WO.ceccecce 1902/J & Djlz0%gb./117 July {125 Nov. 2d mort. 25 8. emaiaonaieds 26|M & N/ 33 a.’ 34 Nov.| 72. Feb. 
Binkiny’ und, 68......... 192¢;A & O1114 bdj109 July |115 Feb Phila. & Re ~Gen., 4g. 1958, J & J| 7i% 59% Aug. | 8544 Jan. 
Sinking fund, 5s......... 192¢/A & U/109 100 Aug. |109 Jan. 1st pref. income, 5 g..... 1958}. : J 
Binkiny fund "deben. ap BA. 1933|M & N/109 1031g Nov. |112 Feb. Fy pref. income, 5 g.....1958) . 
25-year debenture,5... 19 my M & N/104‘9b.)/100 June |106% Mar. wo aa income, 5 g.....1958 f 
Extension, 48...........- 192t|F & A} 95 b} 90 Aug.| 98 Jan. Pitts urg & Western—4g.1917|\J & J| 86% | 2 Aug; 88. Apr. 
Chic. Feo. & 8t. Louis—5 xz. 1928 M«& 8} 95 a.| 93 Aug.{100 Mar. | |Rich. & wen Se. -1915)J & J/107 b.'102 Aug, |11242 Nov, 
Chio. R.1. & Pac.—6s,coup.1917\J & J/126 b./114 July |126 Dee. Consol.,52...... -1936/A & Oljf60 b.! 60 Aug ar. 
Extension and col.,58...1934/J & J/1024%2 | 88 July |102 Novy. | |Rich.&W. P. Ter. Trust.6a. 1897|/F & Al#40 b.140 Aug,| 83% Feb. 
80-year debent. 58.......1 M &8!/ 95 8383 Sept.) 97149 Feb. Con. 1st & col. trust,5g.1914)M & 8jj19 b. t15% Aug,| 52 Feb, 
Chie. 8t. FP. M. & O.—6s.... J & vizi 110 Aug /|1231 Nov. | |Rio G. Western—Ist, 4 ¢.. 1939/3 & J}........1 54 Aug.| 78 Feb. 
Cleveland & Canton—5...191"|J & J/........ Bu Nov.| 92% Apr. | |8t. Jo. & Gr. Island—6 g..1925|M & N| 63%a.' 67 Nov.| 96 Jan. 
C. C. C. & L.—Consol.,7 g- lyl4|J & | AREER 119 May |119 May | St oS emmcteern lst ext. 58.'97/F & All02 b.| 95 Aug, |1034s Jan, 
General consol.,6 g..... J & J/120° 0/115 Aug. |12219 Feb 2d, 7 &.--ecenseoeee-ceeeel897/M & N/103 b.| 94 Aug.|109 Apr 
ag aoe —_ — Peo.& B.48-1940/A & O},....... 58 Aug | 79 Jan Cairo Ark, & Texas.7g..1897|\J & DL 96 v.| 95 Sept. |10433 Mar, 
a ceccegoeacoces April.| 15 b.) 12 Aug.| 26% Jan Gen, R’y & land gr., Se. -1931;A & O} 7 60 Aug.| 90% Jan, 
ol. Coat & iron 6'g oe F & A| 95 b.| 91 Nov.|106 Jan. | 8t.L. &San Fr.—6 g., C1. B.1906|M & N 1034 100 Aug, |114%9 Apr. 
Ool. Midland—Con., 4 g...1940/F & A/| 43 a.| 33 Aug.| 67 Jan. 6 g., Class C..... weeeeees1906|M & N|103 b./100 Aug. |11449 Apr. 
Ool.H. Val. &Tol.—Con. 5B. crore & 8| 90 Aug. | 941 Jan. General mort., 6g.......1931\J & J} 95 b.| 99 Aug. {11149 Apr 
General, 6z.............. J & D| 94 a.| 82% Aug.) 99 Apr. | |8t. L.So. West.—1st, 48, g. -1989|M & N| 58% | 50 Aug. 68 Apr 
Denver & Rio G.—1st,7 g.1900|M & Nj112 b./112 July |119 Apr a Ae. + ine ,tnoome --..-... 989J & J 184d. 12 July 28% Feb. 
Ast consol. wh penaaengoes 1936/J & J| 80 b.| 7L Juiy | 88% Feb. »6g.1910.M& N16 b.'109% Aug. |1194s Apr. 
Det. B. City &A vena—6 g. 1913 J & Jj........| 60 Sept.| 74 Jan. 5 ye suai sen 1933)J & J/118 b./111 Aug, |1234s Mar. 
pet See. &M.—L’dgrants.1911/A & O} 22 b.| 20 June| 40 Jan. do reduced to 4 J & Jj........ 97 Aug, |103% Apr. 
Dual. 60. Bb. & Atl,—5g....1937|J & J|102 a.) 90 July |103 Apr. MontnnaRatencion. 46.7 1937/J & D\ 89 79 -Aug.| 92 Nov 
E.Tenn.V &G.—Con.,5¢.1956/M & N/ 85 b.| 80 Oct. | 94 Apr op A. ew P.—18t,6¢. 191619 & Ji........! 55 Sept.| 76 Mar. 
Knoxville & Ohio, 6'g...1925|J_ & J| £8 a.| 92% Aug. |104%9 Feb. Ast, 4 &. GU... -cenweeeen01943/J & J/ 58¥ga./ 52 Aug.| 60. Au 
Ft. W. & Denv. City—6g..1921/J & Db) 711g | 614 Nov./101 Apr. | |Seattle L.S.&E.—lst,gu. 6. 1931 F & A| 54%b.! 40 Aug.| 92% Jan. 
Gal.H.&8,An.-M.&P.D.1st,5 g.|M & N| 90 b.| 90 Nov.| 97% Feb. Booty Ooze. (N.Cord.) 1st con.6s|M & N} 71 May | 99 Apr. 
Han. &8t. Jos.—Cons., 68.1911/M & 8/1174 |108 Aug Ath Feb. Bo. Car.— lat, 6 g.,6X coup.1920)....----/108 b.'105 May |103 Nov. 
Hous.& Tex.C.—Gen. 4s, g. 1921/A & O| 66 a.| 534, Nov.| 70 an. | |8o. P: Ariz.—6 g.....1909-10)J & J| y4gb. Oct 004s Jan, 
Illinois Ventral—4 a epee TTT A& U/100 b.| 99 Dec. |105 Mar. | /Bo. * Pactiio, Cal. . ys 05-12;A & Vi -|10419 Oct. |115_ Feb, 
int, & Ot. No.—Ist, 6g....1919/M & N/110%b.;Lu0 July [113 Apr. iat, consol gold, 6 §----1938/A & 0} 89 Oct. | 9758 Jan, 
Tah enetasabaccees 1909/M & 8/ 63 b.| 50 July | 72% Feb. | |So. Pacific, ¥ 855-719 911/J & J) 96 b.| 93 Nov. |105% Feb, 
aoumn teenani--iak bg toes & D| 88 b.| 72 July | 90 Feb. | |\Tenn.C.I. &Ry.—Ten.D.,1s i O41 1 eee 74 Aug.| 95 Fe 
Kentucky Central—4g....1987/J «& J} 82 b.| 80 Aug.| 87 r. Birm. Div., 5 Tesmeaenen, J & J/ 83 a. 70 July | 95eJan, 
Kings Co. El.—1st,5 g....1925|J & J| 85 b.| SL Nov. |103% Feb. | |Tex. & Pac.—let,5g.......2000|\J & D| 76g | 59 July | 81, Jan 
Laclede Gas—1et, 5g..-77: 19\9| Q—F | 844 | 70 Aug.| 87% Jan. 2d, income, 5g. eaecene sad March.| 201g | 13 July | 29%Jan. 
Lake Erie & West.—5 g....1927|J & J/112 b./106% Aug. |113 Feb. | (Tol. A. A. & N. M.—6g..--"1924|M& Ni. 03 Jan. |1084s Jan. 
L. Shore—Con. opel Xho 1900)J & Jilz 113 July {121 Nov. | |Tol, & Ohio Cent.—5 g.....1935|J & J/1074 |100 Aug.|109 Apr. 
Consol. coup.,2d,78..... 1903/J & D/121%4b.)/114 Aug. |123% Oct. | Tol. Peo. & West.—4g_.....1917|\J & J} gaigb.! 70 Sept.| 812 Dec. 
Long Ial’d—18t, con., “862.1931 Q—J |........ 1 Auy. |1162 Feb. | |Tol. 8t.L. & Kan.0.—6g..1916|J & D| ¢ Aug.| 90 Jan, 
General worteage, 4 -1938|J & D/ 94 90 July | 97 Nov.| |Onion Pacific—6g.... .....1899/J & Ji106igb.102 Aug, |110% Jan. 
Louis. & Nash.—Coue., one & O}111 b.J106 Aug. |/113 Jan. Sinking Tund. 00---0 00-201 80U & 8) 95 b. Dec, |100 Nov. 
N.O. & Mob. 1st,6g..... wuld & J/118 b./110 Aug. {123% Apr. Collat. trust 44g..........1918/M &N/ 49 b.! 48 July | 73% Jan. 
d, Bes193e J & J|109%b./100 July |110 Feb. Gold 6s, col. trust notes.1894|F & A! g9i9b.! 72%9 Aug. |102% Jan. 
General, 6g..............193¢/J & D111 b107 July |119% Apr. Kan. Pac.-Den. Div.-6 g. 1899 M& N/1064gb.'106 Nov. |11349 Apr 
DeiRes, 6 B...cccocececccs 1940\J & Jj........ 75 July | 834s Feb. istconsol.,6 g..... ....1919\M & N| 90 77 Oct. |1124s Apr. 
Nash. Fi.&5h. Yat gtd. 5g.’37|F & Al........ 95 Aug./101 Mar. Oregon Short seg. 1eau|F & A! 80 b.| 70 Oct. [109 Jan 
ia. & Ch.—1st,68.1910\J & J/110 b.j1 Sept.|111 Jan. Or.8.L.&Ut’hN.—Con.5 g.1919/A & O} 50 »p.| 4542 Nov.| 804s Jan. 
i Giana & O......- 82% Aug. |109 Jan. Ore Don.& Cuil oom 5g.1939/J & D) 47 394g Aug. | 75% Jan. 
Lewin. Bt’L. hiteane Be" 1917\F & A| 55 b.| 62 Oct. | 983s Jan. | [Union Elevated—6 g......1937|M & N| 97% | 98 Ang. a Apr. 
Metro. Elevated—Ist,6g.1908'J & J'1191%b./108% Aug. |119%9 Nov. Virginis satid.—Gen. m..6e, 1936|M & N| 70 b.| 73 Nov.| 86 a= 
20, 6B. nana secesseeee----1899/M & N107%9b.,100 July |108% Feb. M &N| 70 »b.' 77 Oct. | 86. AD 
Mbnechs be een a 1808 IM & N120%b./113 Aug. |1234g Oct. Wabash isto g eecceeneeeel939\M & N/1033g | 93 July |1064s Apr. 
esener-seeeee-1902M& N105 b.100 Aug. |106% Apr. 2d mortgage, 8 g B- -so00e 939. F & A| 75 0 July | 824s 
TeLakebh, &Waist, ist,6g-1921'M & N125% |115 July |127% Jan. B----.1939\J & J) 24 19 July! 39 Jan 
Exten. & Imp,, 5 | Seeneeg.? > F& A108 b.| 9749 Aug. |109% Jan. poche Me, sork 4s.....2361/J & 310373 | 94 July 104 Nov. 
M. K, & T.—1st 4s, g......1990J & D 80 69 Aug.| 83 Nov. West. B. ¥. & Pa.—1st,5¢.1 19375 & J102 b.' 94 Aug. 105 
art Pere 990 F & A! 46 27% July | 50% Jan. \"3 mort... eocceeenel927/A & O 22 18 Aug. 83 Jan. 
Mo, lst, con.,6g.1920M & N 96%b.| 86 Oct. |113 Mar. West, Un. Pei —Gol, ir.,58.1933 J & 3107 a.| 95 Aug. 107% Dec. 
80, TBreveneenneee--ceeeee 1906 M& N105lQb.100 Aug. |115%s Apr. | Wis. Cent. Co.—1st, 5g.....1937\J & J_.......| 60 Aug. 92'sJan 
_Pac. ofiic.—ist, ex.,4g.1938 F & A’ 97 b.| 93 Aug. /102 Jan. |! Income, 5g........ ..... "1937\uecvece 13d. 9 Sept. 35 Feb, 




























































































“Note—“p” indicates price bid ; “a” price asked; the Range is made up from actual sales only. * Latest price this week. 


t Trust receipts. 








NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS DECEMBER 15, 











SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask, | SECURITIES. 
Alabama—Class A, 4 to 5..... 1906} 98 |103 ||New York—6s, loan..........- oe ae | ‘Tennessee —6s, old...... 1892-1898 
CE OD accdecectecsececes 1906) 102 {107 ||North Carolina—6s, old ....... J&J; 30 |...... 6s, new b bonds ...... 1892-8-1900 
GND Gy OE. cnaccnsesanccesenc 1906} 94 | 98 REE 1900} 10 |...... do new eeries.........1914 
Currency funding 4s8........ 1920; 92 98 New bonds, J&J ...... 1892-1898; 15 |...... Compromise, 3-4-5-68.....-- 1912 
Arkansas—¢s, fund, Hol.1899-1900 On oS EAR TEES setae New settlement, 6s ........- 1913 
41> Fay nelieed 150 |200 Special tax, Class I............-. 2 RE | Oh nigh ocsinssnckatensuticnsen rat: 
7s, Arkansas Central BR ........ 2 | 10 Consolidated CN ARRES 1910 9745] 99 isco thitndcadiassctwenasieas 913 
Louisiana—7s8, cons........... 1914} 110 |......]| 68.0: -2.s0--20eee--e-esens iy eS Virginia funded debt, 2-3s... 1991 
New conols. 48............. 1914, 9649; 97 Riede Island—6s, cou. “isa TB04| me oo 6s, deferred bonds...........---- 
Missouri—Fund......... 1894- 1#95) 100 |......\\8outh Carolina—@s, non-fund.1888 1%! 1%! 6s, deferred t’st rec’ts, stamped.’ ------’-----= 



































et Mi ee 


a he 


ro 


Sz zee 








DECEMBER 16, 1893,] 


THE CHRONICLE. 


i 


029 











GENERAL QUOTATIUNS OF STOCKS AND BONDS. 


otations in New York represent the per cent value, whatever the par may ba; other quotations are frequeativ made por share. 
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Baltimore—é6s, wd 1893.Ma&2 
se water, 1894 _s 


te eee ee ewmeeeas eeeeee 












































Lax Dist., 6s, 1913. 
Tax Dist., 6s, 1915 


. &J 
-||Middletown, Conn.—3°65, 1915..../§ 


a — 1901 .J&J 












































































a debent. 68, 1907.......... 
Ala. & Vicksb. —Cons. 58,1921.A&0 

Vicksb.&Mer. —1st,6s, 1921.A&0 

2d, consol. 58 

















the following abbreviations are often used, viz.: “ M.” for mortzaga: “yg.” for gold; “g’d,” for guarantesd; “end.,” for endorsed; **cons., 
for consolidated ; * conv.” for convertible; “s. f.,” for sinking sund; “1. g.,” for land grant. 
Quotations in New York are to Thursday; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations, 
UNITED STATES BONDS. | Bid. | Ask. CITY SECURITIES. | Bid. | Ask. CITY SECURITIES. Bid. sik] 
‘UNITED STATES BONDS, os am ag 1924-5...... Jay ase sameee * ~ ep ag eee —— * ---| 165 {166 
TOG. ---eeeeeee-Q—M) 9D'9).--2-- ater 58, +O cocccaccces j91CO |...... ns. 6s, ext. ssman.J&J| 103 
9 ee enn aoe 1134s|114%4|| Water 48, 1904.............. M&8\§ 97}9|.....- 4s, 1942...... ee, ae J& toe 102 
| =p oup.. -Q—J} 11419/11544/| Water 349s, 1905............. J&I§ 90 |..2.2.||N.Y. City—7s, 1900....... 2-2. M&N/§11949}._.... 
6s, Carrency, 1895..... reg....J&J} 10249/...... Butte, Ment.—6s, 1902-1912.. aro 00000 seenee 900 beweccwccesce coccoses M&N/§11345/...... 
6s, Currency, 1896..... reg....J&J| 10449|...... —ea “Water6s,’96. 1 105 {107 * BR, BOE cc ctcccs cocncces J&I§114 |... 
6s, Currency, 1887 »-0--308---- &J| 107 |...... City 6a, 1904.........cccccce- 17_ {119 _ REE M&N/5113 |... 
6a, Currency, 1898..... reg....J&J| 110 |..... Water 31gs, 1911 ............. ri 9115) 96 Se, gold, Sulit sadesahennadl M&N/}5103 |... 
és, Carrency, 1899.....reg....JdJ| 112%9|...... Camden, N. J.—7s.1903 ......- Je §116%4)...... SU cache coakoune > suai sscsedidseses 
Charleston, a C.—Conv.7s,'97.A&0; 100 {101 349s, 1904.......... éennosend M&N)9...... =} 
STATE SECURITIES. Conv. 4s, __ PO J&J}| 85 | 86 EE cikiniiuainh onnssaned A&O}> 99 |101 
aistome Ome ass‘‘A,” 4 to 5, 1906..) 9919/102 ||Chicago, rl. ato BOOBs ccnstscswuses 1§112%/112% Park, 219s, 20-48 ..........-. M&N)|5..... * i 
aoe (By, Oe 5s, 1906 picenbtesacnneed 3. 107 * ee Viidadedisnscemnseaeiaa — 103 Norfolk, V oy Water,i90i. weed tdisebbeccen 
ene ae ” 48, 1906 .........-.00.) 93%9)...... SS SaaS LL eee Re hea 
Carrency Fra 4s, 1920...... 92%| 98 ne, Ra 95 | 99 Norwich. ¢ Ct.—5s, 1907... .....A&O}§...... ee 
arkan.—6s8, fund.,’99.Holtord.J&J 4 | 12 = See. 97 {100 ||Omaha, — pediintetietied 5s, 1905 ..../$..... alseened 
6s, fund., nor- -Holford. . w yy 150 /|200 4s, World’s Fair, 1921....... J&J| 27 {100 ih ML: -sdddansesdiandadaéccugensinebsetincces ‘ 
7s, L. R. & Ft. 8.18800,1900.A & O 5 | 12 Cook Co. 4498, 1900..............- j100 |102 4198, 1910......-c.0--.0neeeue oa8 secees|scccee 
3s, Memphis & L.R., 1899. a & 1) 5 | 12 West Chicago G6. 1BOD .cccccccoce] ssnece 1031g|| Paterson, = om _— saber canes eT Séseieo 
78,L. R. DB B. &N.O.,1900.A &O 5 12 Lincoln Park 7s, 1895...........- 106 |...... ib Bi Einintns ercnbsans ddeeconiedne BOF th icctco 
Js, Miss.O. & R. Riv.,1900.A & O 7 20 Sanitary Dist. 58, | ee 6108 {110 4s, 1908 weascccccsceses cococcescess OF Bicsce ° 
ma, Ark. Central RR., °1900.A & 2 10 |/Cincinnati, O.—7°30s, 1902 ...JwJ/§12043)...... Petersburg, Va.—6s, long...... &J| 106 |....06 
Oonnectic't-New,rg. 3198, 1903 .J&J y 0O |...... Sp i ndudéaitawssicscnennnd Var/$t27 |...... Philadelphia, Pa. —68,1896.... J&J) ...... sedinan 
New, reg. or coup., 38, 1910 ..... WO j...... 6s, gold, 1906............... M&N/|§117144/118 _§ nie I&II} 112%g)...... 
ist.Col.—Cona.3-658,1924,cp.k&A| 30644)..... 4s, Byes asecsmenansvser Var|§:00 /101 —— Pa.—5s, 1913......- J&JI} 116 {120 
Funding 58, 1899........-..-. J&J} 106 }|...... 4s, 30-508, sink. fund, 1931. J&J|§LOU |101%9}| 78, 1912... .2....2. ween neeeeee Var) 135 |... cee 
Fund. loan(Le potag,. S008... Var 113%]...... 58, 30-50s, sink. fund,1930.M4&N|§107 |109 4s, 1915, Ainielnihdaachbopniadsannees ---J&D! 100 |...ce. 
oer * stock, 78, Reces cecesees |b: ee Hamilton County 48. 1937... . 100 |101 6s, Consol., 1904 r Teg .. asbatbeul JS&I| 115 |...cco 
78, i9 ceereens cane 320 |....06 Cleveland, O.—7s, Apr., 1894. A&O 81004)... Portiland,Me. ’—68, RR. Aid,1907M &8/$1174s 118 
fonda "rg pabeeenpeede lie Ml ea | md | eeeeeerenaemeeneete TED 108 | 222 Se Sees Soe sees. oS b= 
Bgs, 1917 to a tee '~ | aeseetl esate Funded debt 4s, April, HOH SES 99%)....-. portend, Ure Goid és [ado-MeN fee sha siiben 
{ndiana—Temp’ y loan,3 gs, 18¥5.. |§......!...... Columbus, PE ccnniassaanid 306 | .ccccs 30 year 58.......---20-enwn: sence +|)--0--- coecce 
Refunding, 3*298, 1895............/$...... wade De dcetin sndenddes cacsedaniedspees 100 {102 ||Portsmouth, N.H. —6s,'97, RR. .J&J|$1041|106 4 
Btate House, 3498, 1895.......... ao a0 leaaees Columbus, 0 . Ags, i 902...... T&T |§- 22000] -covce Poughkeep: sie. N. Y. —7s,waterlong|$125 |... 
Tew por loan, 38, 1899 ....... seeree|esenn: Covington. Ky. 48,1927, ie nanes 100 || Providence, R.I.—5s,g.,1900. ..J. &J|/§10449/107 
ee Heese OS, pois 4000 wat one eae 
m . coe SHI) 98 |..20-. “_ eee ee aS eee 8, 1899....... ehht aie ooses 
New consol 4s, 1914......... J&JI| 96 | 97 Dalles Tex, —5s, 8t. Imp’m’t, 192%./"100 {103 i ) a eecraeaee: &J\/$101 [102 
Maine—New 3s. 1899 1929....J&D/§...... 100 5s, water, 1920......... .......... 100 |105 349s, gold, 191 “Tae Seg @3|) 94 | 96 
Maryland—3s, gold, 1900...... J&J) 95 |...... Denver.Col. a im.4s,1904.M&8/5......|....-. Quincy = —ts, 1898........ o-JS&I/S1OZ3 |...... 
Bs BBDB coccsnsscosenccces : er Duluth, Minn.—4s, 1920....... SEI! 000. | ononee Kahway, N. J.—Old 78...........--- a oo 
husetts-5s, gold, 1894..J&J'§i00 |10049|| Detroit, Mich.—7s, 1894....... F&A y100 Ske New adjustment, | aes GB. hiske ~ 
58, ZOld, 1897........2.2.-.-- M&S|§104 /|105 Se A See &D\\117 |119 ||Reading, Pa.—4s. i920........ A&O}*100 |...... 
Sais rand derteoegs casil ace ||| Setar jay (98 | MemNgat ety oe 10k toioggs| 108 lige 
iasourl— J&J} 110 }....-.- S7gh, BOLE .cocccs 20s esas cnee < 8 PLOLO. .ccce cocccccccsD Me] ccceds 
New Hampsh’e— 65,Jan. 1894.J&J| 100 |10014//Erie, Pa. cy ey 78, 1894 ... nro § otimenge 58, eet} 0 1989... wnccccccs<s TRI) ...200 107 
War loan, 68, 1905.......... &J/ 119 |120 || Elizabeth, N. J.—New 43,1922. JaJ J 83 83 pbbOe 60600bRs anheene wencl Sones 941g 
Naw York—os, gold, 1893....A&0;} 100 |...... Evansville, ind., comprom. 48,1912 peer peer anee, Ova, .. xccdan 1906-1921| 222772) .0 oe. 
Sree ee BD Veceaces horas t= gear te +38 Rochester, N.Y, —7s, Water,1903 .. ow inet 
sengee @ Ol cscccelecouns alveston, Tex.—5s, 1920.... 9 00 Mei, URE. ccoccnacane caocecesMblGasedes saeco 
6s do 7couponsoff ...A&O} ......)...... Gr’nd Rapids, Mich.—5s, 1904.J&J'?100 |...... Salem, Oregon, 5s.... ........ BEE ainanelounese 
6s, funding actof 1866, 1900.3 &J > Water, 88, 1895 .............. MADE .-nseslsacacc | st. Joseph, Mo.—6s, 1903 ....-. F&A/|§100 (105 
6s, new bonds, 1892-8........ ree BB. leseaes |Harrisburg, Pa.—6s, 1895 ..... |) a ee || Comp’mise 48,1901.......... F& 94 97 
$s, Chatham RR............. «O 24s| 7 Water 68, 1903 ............... BOOP: 220s. |ccsss 8t. Louis, Mo.—6s, 1899... .... Vat |$10714/108%g 
68, special tax,class 1,1898- SA&U 24s; 3%||Hartford, Conn.—é6s, 1897..... J&I/¥104 |...... | OE, ONE, BP Ric niccdes ccssucuscuass 100 |101 
ds, rey conv, 1910........ 2? &J| 97 |100 Towns. 38, 1909........ ..ccccses- | 90 ---.|| 58, 190 00 
Spree gioccemnramegeenes A & 0) 118%)......|/Haverhili, Mass.—4é, 1903. ~-A&O $100 |101 || 4s; 190 
Sorth Dakota-Fided 4s, 1921.J&J/§......). —— {ee 10v |101 ; Ag 1907 
“=e. aie tt reg.,’92-1902..F@A/)......|....-. jmebaten, & J —Imp,6s, 1898. Jap _ 4, 2a —68, 
reg. beneses Sdebnebs F 5s, 1901. .... 1014¢}...... an Paul, Minn. —48, 1912 
Rhode tsl'd 66, 1894-4, coup.3 dea] 100. (22277 ar... Tex.—6s, 1918... .... --«. 100 |i05 1916 
Sonth Carolina—6s,.Non-fund..1888 14g) 1%'| 68,19 |. Se a ee 100 |107 58,1915 
44s, new issue 1993....... 101 |102 eee 58, 1918.......--.... « 92 | 95 6s, 1904. 
Biue consols, ais8, pe ag 99 {100 || Indianapolis, Ind.- DT 3,’99 .J&I ; Tae ot Bee 78, 1398 
South Dakota 4498, 1897.......-..--/§....0.|-0+. -- | 68, 1897....... bndbbneed sagess FS aRIER Salt L. ity, U.—5s, 1912-1902.3&J]§....--|...... 
3'gs, refunding, ame 1912... 5&5 |" 93° °|277.2 Jersey City— 58, public imp’ts, "1901-1911 .J&J ; er 
a aufanded. 1912 Say | Water 72. 1904 See ae lia iy mm” Aeao” i Aer ha, | Aes ios 
ater 78, 1904............... Re 
Settlement, 68, 1913... , Water 58, 1916.............. &0/|§......|105 |/Savannah—F'd 5s, cons.1909 . 101 |102 
scameny 2518 OES wleeettey Sate SS nae! ae 
’ ceeweseee UO) (2 | £9 || Water OB, LY60.. .cnecnnwasccccess |Yenccce 0) , ee Haren seccee 
Texas—7s, gold, "1904... Hudson Gounty be, 1905.--. Ma&s|$io2|..... Springfield, Mass.— — 
“tah Ter. 5s, 1200-191 a -||. Hudson County 78, 1894....J@D/9100 |...... 68, 1905... none ccrcocrconce A&O}§118 /|120 
W << — 1991 7 —. Gity, Mo.—7s, 1898.. yee a Se . 78, ees] wer — woees A&O = 125 
» COLETTE DUULAB.... . 222 ene cone . By, LILO... 2.0. connec nes ce ee eens AGU))..- ere cocces ri —08, 19U7/....-- seceee 
Do trust receipts, stamped... ||Knoxville, Tenn., 58, 1910 ... 7] | ane 103 bledo, 0. —7-308, RR., 1900. Md N})..-0-0|-2005 
New 38 (Kiddieberger), 1932.3 &J [eee s0.—68 dn Bid 33 1ll {112 9g nena regsens poconassees’ - cu 
| rt —48, 1914 JXS)) 22...) cone ll afte 7 & 

CITY SECURITIES, ‘Lenduanem, Ky.—4iss, 1920... Be i eaenten “ss aoues : ie 92 93 
Albany, N. er 1915-1919, Man Long Island City, N. ‘Trenton, N. J.—48, 1911....... &J|§ 97 |....00 
4s, 1920 to 1930 ............ aN Los Angeles, Cal., 5s, 1912 | Worcester, Mass.—5s, 1905. ..A&O}$10949|111 
ailggueny, Ls ~ punted 187-97. ‘War. 3 eT le, Ky.—78, 1903 4s 190% 5 cetsceesseenereesnees s AsO 102 103 

[Allegheny Co.,58, ¢p., 1913. Jad oe 408, 58, 1920 Mat, 1905--00ns0+ voor enone 

4s. Court House, 1908, reg..J&J 4s, 1923....... RAILROAD BONDS, 

8°88, refunded. 1895, reg.. ..J&J Lowell 48, 1903.........2--..-. | 
Sahorille, B. C., 5s, gold, 1911.J&J Lynchburg, Va.—6s, i014 7 tas TS Ser |(Bonds of companies consol’ted are 

lanta, Ga. —Water 78,1904. .J&J , Mass.-Water loan, 68,’94.J&J ps generally under the consol’d name.) 

Ge, = ocecccececsccccccces Sad 58, 1905 |Ala.Gt. Southern—1st,6s8,1908J &J e110 /114 

(te namernnereneee &J| 95 Manchester, N.H.-65, 1903 Gen'l mort, 661937... JaDle 88 | 88 

Auisis, Me.—és, i065, Find Jasls1i8 |iis | MES Ist eee Ala. Midiand-—ist, gua 63, 1038... 

aigusta, Ga.—6s, 1905 ........ Jad Memphis, Tenn.—Com ; N. O. T. &. 1st deb. 6s, 1907- 











Se ae: 4198, 1 Alb’y &3usq.—Cons. 78, 1906, guar. 

ae, $20 b atinpmanshitaiadeigiiane’ 4s, Consol. mort. gM, guar.A&O 

Bone 1928 «.-.-0---20eenns 20 4x, hospital, 1922 Allegh. Val.—Gen. M., 73-108. ro 

Bae Me. —Water,6s, 1905. J&J ; 4s, 1922.. 1st mort., 78, 1910.-...-..0« &O 
os ae. iy Sa cinwenscnse Var|)101 |103 ||Milwaukee,Wis.—Wuter78,'02.J ad Allentown Term.--1sta,48,1919. ies 

~ 189 pense dae gikidare cpakitals J&JI/§101 {103 Oy PON tn i ccsnnkssoons hes aphid Atch.T. &$. Fe--new 48, 1989, J &J 

a, sgh aa J 9319] 96 5s, averaging 10 years. Siacal 2d, 2ig-4s, Class A, 1989.... A&0 
a N. J.—1895 58......... a | Water 4s, 19U6-7........ J&JI 2d, 4s, gold, Class B, 1939..A&0 
titast wea aa aaa 100 |104 ||Mobile, Ala.—4- 68, ded, 1906.3 aJ 100-year, gold 5s, incomes, 1989. 

B re — .—68, railroad aid,’98../5105 [106 ||/Nashville, Tenn.—ts, 1900..... I&II Aci. & Charl.—1s8t pf. 78, 1897.A&0 

Bos ngham, Aia.—5S Key 1920. A&O poate 106, Fp BOOT nc cane caccsecscdsseses 
Woe Mass.—Water 6s, 1906 . Var Income, 68, 1900": &O 
oe = 4 1906 ......... yas Atlantic i 58,8.5 +1919. wre 

pS anctecwocesaass ar Atlan. & Dan.—1stg. 68,1917.A 
Water B98, 1917......ccccee A&o Anlantie & Pao.—1et 48, 1937--JaJ 
WON YS: -D., guar.,g, 8.f.68. . 

& Pea LB &078,1915 24. mr W. D. incomes, 1910....... A&kO 
Bridg BS Sah wnnnoer concenes Cent.Div.— Inc.,6s,non-cu., 1922 
Bridge 4s’ 19262077777" cases Seed a Gi. ineomes, qum., 1901.. 1901.. 

o) ewoccccccccce cod: timore oO i. ---A&O 
eee. 98, 1905............... Parkeraburg Br.. 68. 1919...A&O 
Frice neminal, § *urepaser aiso pays accrued interest. 6 In Lonaon. q aeupene oa since 1869, | Subject to call. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinvzp. 
For Explanations See Notes at Head of First Page of Quotations. 





RAILROAD BONDS. 











Baltimore ‘ aie 
5s, gold, 5...se00 --- F&A 
Oeusol, gold 55, 1888... F&A 
Schnyikill Riv. Eaat Side 5s, 1935) 








, 1933 
Egqu. Tr. ser.B, "1891 to 1900 -M&N 
Mon.Riv.—1 st gu.g.58,1919.F&A 
Cen. O.-Cons. 1st,44es, 1930.M&8} 
Ak.&Ch.Jun. 1st,g.,58,1930.M&N 
Baltimore & Ohio Sewestern— 




















New 413s, guar., 1 
1st pref. income — 
2a do do 
3a do do 
Balt. & Pot’o—1st, 68, 
1st, tunnel, 68. g., 
Balt. Belt—1st, 58,1 
k—1st,g’ld, a is3ede) 
Belvidere Del. —1at,68,0,1902. . = 
Cons. 48, 1927...... 0 
Boston & Albany— 4s. 1895... FS 102%/ 103% 
Boston & Lowell— 7s, 1895. ..M&S/510419/105 
GB, 1896 ...c0 cccccccccccccccces J&J}$ 103 5/104 
GO, 1899.22. -.cccccccecce one J&I)$104%/1054g 
4s, ag td naienaeennannamiatiy Var.|$ 9819; 99 
4498, 1903..........-.-----.- M&N}$103 (104 
Boston & Maine—7s, 1894..... J&I|H100 [100% 
Improvement 4s, 1905.....P&A/)....../100 
Do 1937 ....F&A/$...... 100 
Bost. & Providence—4s, 1918.J&J|/$100 (101 
Bost.Revere B.&Lynn—6s,’97.J&J|§103 (105 
Ele.—Ilst, 68, 1924..A&0} ...... 104 
2d mortg, 58, 1915........-.. J&I ece.| 83 
Seaside & B. B. 1st 58,1942 .J&J| 80 |...... 
Union Ei.—I1st, 6s, 1937....M&N; 94 96 
Brunsw. & W.—1st,48, g.,1938.J&J| ...... eamees 
Baft. Brad.& P.—Gen. 48,’ 96.J&J| 100 |105 
Baft.N. Y.&Erie—1st,7s,1916.J&D) 124 /|130 
Baff.Roch. & Pittsb.—Gen.5s, 1937) 99 997, 
Roch. & P., Ist, 6s, 1921....F&A/ 121 |...... 
Consol., Ist 6a, 1922.. .... oot 11549/118 
Buift.& South west.—6s, 1908... i tats 
Barl.c. R. & N.—1st,5s,1906. SSD 10249|103 
Cons.lst &col. tr., 58,1934. -A&O; 95 95% 
Iowa C.& W.., lst, 78, 1909.M&8} 100 |...... 
C.Rap.L.F.& N. ,lat,6s,1920.A&0) 90 |...... 
do 1st, 5: 8,1921....A&0) 85 95 
Califor. Pac.—1st M.,44ss, ee ys See ‘lecanes 
2 Mor, 68, g., "91 ~~ at 419% we Sreceus 
3d M. (guar. C. P.), oo 1905. Sa Be fesacss 
o 8, 1905.J&J|} 55 |...... 
Camden & Atl. toa Fwy Bip DREGE) ceccceleccces 
Consol. 68, 1911.... ......... SENT enescelccenss 
Camden & Burl. — OD, BOOT PA! cccccsl coces 
Canada So. —lst 58, guar., 1908, — onemes 1094, 
2d mort., 58, 1913........... Mé& 1024 ...... 
CapeF.&Y.V.— 1st 6s,SeriesA, 1916 anéaie 834 
aot 68, ser. B, 1916 econceess / ooo 83% 
lst 6s, series C............-.J&D)} ...... 834 
Oarolina Cent.—1st,68,g.,1920.J&J| ......)...... 
wwissa— Mort , 78, 1900.. -F&A/ 112 |...... 
F. & Min. —ist, 78, 1907.J&J| 83 90 
it. of te oe. 78,” oe i 112 {114 
Collat’l trust 58, 1937.. -...M&N| ...... 7 
Chat. R. &Col. mend 1937. MES cesees| ceccce 
Bav.& West.., a. guar.,1929M&S8/} 351g)...... 
Trust Co. certs..............--.- 354} ..... 
Qent.of N. J. ey cons. 78, ’99.Q-J| 1134/115 
Convert. mort. 78, 1902. ...M&N| 119 /|123 
Convert. debent. 6s, 1908..M&N| ....../... ane 
Gen. mort., 58, 1987..... .... J&I) LiS%2/1144 
Leh.& Wil.—Con. 78,g.,1900,a8s.Q) ...... 1038 
Mortguge 58, 1912........ -----|LOL 
Am. DE. & Imp. Co.,58,1921.J&J/ 111 |...... 
o Pac.—1st, 68, g, 1895. 1 BOO. leccece 
ist, 68, gold, 1896............ JS&J} 105%)... . 
lst, 6s, gold, 1897............ 343 10544) ..... - 
fg te Bills Be Bccccceescess J&J, 1054/...... 
e 1s ,68,g.1900.A&0) 106 |...... 
gat. rt, noid, 50 5 we MT nccccdienecce 
C.& O. Div., ext. 5a, g. 1918. — #10249}...... 
Land g. 58, & pene eqnss MAD) 22cgcclecceo ° 
West. acit., lat, 68, g., 99. ans BOG jl .cscce 
t. of 8. Car.—1st 68, 1921..J&J; 104 /|105 
Cin.& C.18t g.58,1947. ee 
1 
Ghic. & Alton.— 
Sterling mort. ig Oe & -» 1903..J&J\e117 (119 
Binking fund, 6s, g., 1903...M&N) .....-|...... 
Louis’a & Mo.R.,18t,78,1900F&A| 114% 
do 8, LQOOMX&N| 108% 
St.L.Jacks’v.&C., ist, 78,'94.4&0| LOZ 
do ~y uar. (56 4).78,,"94A&0/ 102 
do . (360), 78, ’98..Jé&J| 107 a 
do Shane. (188) 78,’98.J&J| Luz 
Miss. Riv.Bridge, 1st.,s.f.,68.1912) 103 





ChL.& At. Bdge.— 1st 6s,g. 1915.S&J) . 
et Burl. & Nor.—5s, 1926..A&0} 1 


Baui ment 58, 1903, exten. F&A §. 
nia B& & Q.—Cons., 7s, 1905..JS&J 12 


ig} ...-2||Cleart. & Jett.—1st, 68,1927...J &J 
||Clev.Akron & Col.— 





----/110 
10545106 
M&S e102 
&8)e112 


i0i- 











104 


sneer 


seeee- 








4s, plain bonds, 1921. 
Neb. Ext., 48, 1927 . 














Consol. 8. F., 78, 1905. 
Consol. mort., 6s, hg 
2d mort., gold, 419s 





Cin. Leb. & ‘Nor.—1st, ds, 1916S J 


Cin 
C.L8t. L.&C.—1st g. 48, 1936,Q—F 


Indianap. C. & L., 78, 1897. "F&A 
Cin. Laf.@&C. —1st, 78,g-1901.Mas 








9949)! 


{| 
24112: 27%,) 'Cleve.a@& Cantou — Ist. 5a. 1917.J ded 


Cin. Rich. & Chic.—1st, 78, ’95.Ja&J 
--++--|/Cin, Rich. & F. W.—1s8t,78,1921J&v 
«-««-||Cin.&3p.—78,C.C.C.& [.,1901.AaO0 


78, guar, L.8.& M.B., i902.:A&0 


Gon. M., g., 58, 1927 ........- M&3'/t 
Equip r. & 2d M., 10-408...FaA 





9 a 
. A. &L., lst M., 78, 1903.J&J glis 
ets Cts BG neion chk: statensaen § 

























Bonds, 5s, 1895....-.. J&D 
Convert. deb. 58, 1903...... M&S) 103%4/103% 
Bur.& Mo.(Neb.),1s8t,68,1918.J&J|/§112%/113 
Cons, 68, non-ex., 1918....J&J|/§1024s/105 
4s, (Neb.),1910............ po a ae 
Neb. RR, 1st, 7s, 1896....-. A&O §10219/105 
Om. & 8. W., 1st, 88, 1896.J&D|§108%4 108 4 
Ott. Osw. & Fox R., 88,1900.J&J/§117 |120 
Atch’n & Neb.—1st,7s,1908 M&S/§119 /121 
Repub. Val., 1st, 68, 1919...J&J |§10149)103 
Chicago & Eastern Dlinois— 
PORMEONG. GB. ccsnce . saccas 1907; 11149)...... 
lst, con., 68, god, 1934 .... A&O| 120 |...... 
Gen. con., 1st, 58, 1937..... M&N| 9933)...... 
Ch, & I. Coal R’y, lst 58,1936.. J&J| 94 | 98 
Chic. El. (“‘Alley”’), 58, g,1929. A&O} 90 |...... 
Chic. & Gr. Trunk—1st, 6s.,1900..| 100 |...... 
Chic. Mil. & 8t. Pai 
M.&8t.P. i 8a, P. D. »1898. F&A} 1164/1164 
P. D., 2d M., 7 3-108, 1898..F&A| 118 |122 
R.D., "ist, $, "ead. 7s, 1902 . 1 12443/128 
I. & M., 1st M., 78,1897...... OF  licsous 
Ta. & Dak. oy lst M., 78, 1899. Jay BRD fasccac 
Chic. & Mil., ist M , 78, 1903. rs _ = 
Consol., 78, 1905............-. i, 
1st M., L tp. exis 78, isvates ee 
lst M. ‘6s, 8" thwest Div.1909J&J| 115 |116 
1st M., JaC. & Dav.1919J&J| 103 |...... 
80. Minn. Yat 63,1910........ J 1159/1164 
ae. & Dak. =e. 1st,78,1910.J&J| 123%)...... 
|" | Sees rs BOS | ..css 
onic & Pac. Div. 68,1910 . 116 /|120 
do West. Div., 58,1921. 35  -_ = 
Chic. & Mo. Riv. 58, 1926....3&J| 105 |...... 
Mineral Pt. Div., 58,1910...J&J| 103 |...... 
Chic. & L. Sup. Div., 58, 1921J&y| 10249). -. 
Wis. & Minn. Div., 58, 1921...J&J| 1064) ..... 
Terminal 5s, g., 1914 weee----J&J| 10749/108 
Dubuque Div., 1st. 6s, 1920_J&J'5114%)115 
Wis. Val. Div., lst, 6s, 1920. "Jas L079 108 
Fargo & South.— 6s,as8.1924.J&J/ 110 |...... 
Ino. conv. 8. F. 58, 1916...... T&I| ---200)..-20. 
Dak. & Gt. So. 5s, 1916...... I&I i047 105 
Gen. g. 4s, ser. A., 1989... .. J&J} 93 |...... 
Ohicago & Northwestern— 
Con. 78, 1915 ‘Ten 138 (139% 
Consol., gold, 7s, oP. “1902..J&D| 12019123 
Sink ing fund, 68, 1929 ..... B26 |.csce 
do 5s, 1929 kacannina re | 
do debent., 58,1933.M&N| 1074/109 
25-yrs. deb. 5s, 1909........ M&N| 104 |...... 
30-yrs. deb. 5s, 1921..... .--A&O| 105 [1074)) 
Exten. bds. 48, 1926...... F&A15| 95 |...... 
Escan.&L.Sup., 1st, 68,1901.J&J| 107%)/111 
Des M.& Minn’s,1st,78,1907.F&A| 117 |...... 
Iowa Mid., Ist M., 88, 1900.A&0O} 115 ooo 
Peninsula, 1st, conv. 78,’ 98.M&S) ------|...200 
Chic. & Mil., 1st M. 48, '98..J&J| 112 |115 
Winona&St. Pet.—2d7s, 1907M&N| 128 |130 
lst extension, 7 g., 1916. J&D g132_ | ...... 
Mil. & Mad., 1st, 6s, 1905....M&S} 110%] ._2... 
Ott. C. F. & St. P., 58, 1909..M&8| 105 (107 
North. Ills., lst, 58, 1910....M&8} 105 |..... e 
Madison Ext., lst, 78, 1911.A&0} 126 |...... 
Menominee Ext.,1st,7s,1911J&D| 126 |...... 
Northwest.Un., lst,7s, 1917.M&S} 130 |...... 
Chic. & Tomah.—1st,68,’05.M&Nijel12 |117 
Cedar R. & Mo.—1st, 7s, jose F&A|§lv0 /101 
lst mort., 78, 1916........ Mas 131 |131% 
2d mort., 7a, 1909, guar. -- SEH. creme | ceeee 
8. C.& Pac., lst, 68, 1898. nr] 102 /|104 
Frem. Elk.& Mo.V.—6s,1933A&0|§120 {121 
do do Unstamped../§117 /1ly 
Chic.Peo. & St.L.—1st5s,1928.M&8)| ----02) 95 
Rock Isl. Div.cons.5s,, 1941. J&D| ------]...22. 
Consol., ist, g., 58, 1939....M&N| ---2-.| 95 
Chic. R.L.& Pac.—6s, 1917,coup JaJ| 126 [126% 
Chicago & South wei haem tage, Twatess 
Exten. & col. 5s, 1934........ 10148) 10249 
30 yr. deb., 58, 1921........ " 94 | 944 
Chic. & St. L.—ist 68, 1915...M&8} ..-...}. cases 
Chic. St. L. & P.—Con.58,1932.A&0| 107 [11 
Chic. & Gt. East., lst, 78, 93-95.) 100 |...... 
Ool.& Ind. C., ist M., 8,1904.5&j| 110 | 22°02. 
do 8,1904.M&N/ 103 |...... 
n.d Legenapn et, Te 1908 A&U| 113 /|116 
Chi St. ul City} ------|. dads 
Priority 5s, ly34............. e100 
Chic.8t.P.Min.&Om.—Con. 68, 1930| 120 |...... 
Ch.8t.P.& Minn. 1st,6s,1918M&N/ 122 |...... 
-|| Bt. Paul&s.City, Ty A&O’ 123 |125 
Chic.& W.Ind.—s.fd. 68, 1919 “= “_e wnat 
Genensianest..' 68, 193 D ccas 
Chi. &W. Mich.—Gen.5s, 1921 
Cin. Day. & I.—186,g.,58,1941 yy | 
Cia. Georg. & Ports, —s, 190 
Cin. Ham. & D. ‘onsol. beAc.0 


.||Datuth 8. 8h, & Atl —58,1937.3& J 


ant. RAILROAD BONDS. Bid. | Ask. RAILROAD BonpDs. 

iC. B. & Q.—5a. 8.f., 1901 Clev. Cin. Chic. & 8t. Louis.— 
5s, debenture, 1913... C. Div., 48, 1939.............- J&I 
Iowa Div. 8. F. 58, 19 rg, L. div. 1st,col. tr. 48, ’90.M&N 
Iowa Div., 48, 1919.. ... W.&M. Div. es 2.1991. rte 
Denver Div., 48, 1922. Ginn jan.& Cl 1900..F. 


\clev. Col. C. & I.—1st 78, '99.M&N 
Consol. mort., 7s, 1914 

Cons. 8. Fs. 7s, 1gi4 

Gen. con. 

Bellet. & ind, 





| Consol. gold,4s.............. 1940 
[Columbia & Gr. a 6a, 1916.J&J 
| 2d mort., 6a, 1923........... A&O 
lool & O.Mid. —1st, 4498, 1939..J&J 
|Colum. Hock. V. & T .—Con.5s,1931 
Gen. 6s gold, 1904........... 
Col. &Hock. V.—1stM. »78,'97. A&O 
Col. & ‘ones 7 78,1905. -F&A 
do rt., 1900.M&8 
Ohio&W.Va., cae t. »78,1810OM&N 
|\Col.Shaw. & H’k.—1st 58,1940.J&J 
| ty = ment 6s,/.,1916. ..A&O 
|\Col. & _, ist, 68,1911...J5&J 
\Con. & Mon.—B. C. & M.— 
mprovement 68, 1911..... J&I 
_., Passum.—M.,48,1943. oye 
Connecting (Phila.)—1st, 6s ..M&S 
Consol.RR.of Vt., lst, 5s, 1913.J&J 
pe Ant. deb. 68,1898.M&N 
Dayton & Mich.—Con. 58,1911 .JaJ 
Dayt. & West.—1st M.,6s, 1905. py 
1st mort., 7s, 1905 ........... 
Delaware— Mort. , 68,guar., "95. 383 
Del.& Bound B’k—1st, 78,1205F&A 
Del.&Hud.—Coupon 7s, 1894.A&O0 
coe F et - 0 .78.1917....M&S 
1.L. & W.—Mort. 78, 1907..M&S 
Den. City Cable Lat 68, 1908 ..J&J) 
Denv. Tram.—Con. 6s, g., 1910.J&J 
Metro. Ry. 1st 6s,g.,gu., 1911. J&J 
Den. & R. G.—1st con. 48, 1936.JaJ 
lst 78, gold, 190v............ M&N 
Impr., AS -, 08, 1928 
Des M. & F.D.—Guar. 48,1905.J 
lst mort., ar., 2498, 1905 Tar 
lst M. on Xt.,guar. 48, L905J &J 
\Det. B. ©. & Alp. 
‘Det. “% a il. ee .68, —_ 
| guar. 68, 19 
Det. L. a Month, --1st, 78,1907. ang | 
| @r.Rap.L.& D., 1st,58,1927. Mas 
'Det. Mack.& M.— La. gr. 349s, 8. A. 
|Dab.&8. City—1st,2d Div.,’94. J&J 
Dulath & [ron R.—1st,5: 38,1937. A&O 
Dul. Red W.&8.—1st,5s,g.1928.J&J 





Dul. & Winn. 1st 5s, g. 1929 
Dunk.A. V.& P.—18t,78,g..1900J 
E. T. Va. & Ga.—Ist,7s, 1900. .J&J 
Divisional, 5s, i ony -J&J 
Consol. 5s, & 1 ‘eemmenind) M&N 
Ist Ext, go d, ba 19877227 aD 
Equip. & imp., g., 58, 1938..M. 
Cincinnati Ext. —is., g, 1940F&A 
Mobile & Birm., 1st, 58,1937.J&J 
Kaoxv. & Ohio, Lst, 6s, 192 
Ala. Cent., lst, 6s, 1918...... 
East.&W. Ala. —ist, om rec’ts. 1926 
Eastern, Mass.—6s, -M&sS 


E.shore Lfer.—1st 5s, g., 1915. F& 
Elizab. Lex.& Big 8.—5is, 1902. Mas 
we * |) hemcetiinnse mena Y - 
1B, BOGB.ccoccccocece concco 
Erie & Pitts. —- & 78,’98.S&J 
Setoment. 78, 1900. &O 
Eureka Springs—1st,68, 1933. ‘Pua 
Evans.& yy” weneeen 924 





1st, con., a GOREEH S&S 
Evans.& T.H.,let con.,6a iddi sad 
lat gen. g. 58, 1942.. &O0 

Mt. Vernon—ist, 68, “G.,1923A&0 
Sul. Co. Br. 1st, g. 58, 1930.A& O 
Evans. & Rich.—18t 5 g.1928.M&3 
Evansv.T.H.&Chi.—1st, 6s, g.19v0 
2d, 68, gold, leoee JS aS 
Fitchburu—5s, 1899-1903 






1907.. . 
Bost.H.T. & West. “deb. 5: , 191 
Flint & P. . 68,1920. A&O 
1st, con., gold, 58. 1939. a 
Port Huron Div. 58, 1939........ 
Fla. C. & Pen.—1st, g. ” eo i9i8 JS ad 
lst, con 53. g., 1943.....-.... J&S 
Ft. Worth & Deuv. U.—1st, 6s, 1yZl 
Ft.W.& Rio G.1st 5s, g.,1928 J&J 
Gal. Har. Sain Ant. —Lst,ts,8. 1910. 
2d mort., 78, 1905..........-J@D 
Mox.&P. Div. 1st, 58, 1931.M&N 


Georgia—ts, 1910..... ... .-..- 
Georgia Pacitic—lat, “6s, 1922.J&J 
Con. 2d mort., 58, g.,1923...Ad&0 
Con. income, 5s, g., 1923 ...axO0 
Ga.Caroul.&No. —180,58.8-5 1929. J &J 
Ga.80.&FL. — 1st 6s,tr.rec.1927.JS&J 
arc. Rap. & Ind. —1at, L.g., 8’d, 78,8. 
lst M.,7s, |.g. 7 —- guar. aa 
General 5s, 1 Mss 


A&O} ... 
Colorado Mid. bom 68, 1936..J&D 


st,68,1913. Te 


5. S&S 
100 


Easton & Amboy Mb 58,1920 &N 106 


Gai.Hous.& ST engage? * 
S&J} 103 


vr 


seeeee 


| 130 





e110 
O e110 








ag an Div. 38, amg ta 








Ex. Lar. ¢. 4109, 


ee on 


574s/..... . 











* Price nominal, § Purchaser alao pays accrued interest, 


ein tasuden., 





t in Aulsterdam, 


t to Peangste Ft. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrrnugp 


For Explanations See Notes at Head of First Page of Quotations, 


























































































































































RAILROAD BONDS. Bid. | Ask RaILROAD BonpDs. Bid. | Ask. RAILROAD Bonps. Bid. | Ask, 
W.&&t.P.-1st,con.5s,g. 1911 oneness |e-----|| LOUSY. &Nashv. ztentianed. ) N.Y.C.& Hud.Riv. eee — 
= NE aR RMnetE: ven-forty 68. 1924.....----- m&n| 98 |102 || Bieriingmort., 6s, ¢..1903...JaJ 
Gt. North.—Col. tat. 48,g.,1902. Mas BB leac-o 50-vear —_. be, 198" &N| 97 |...... Gouv.&Osw. lat ~*~ g.1942...J&D 
Han. & 8t. Jo.—Con. 68, 1911..M&8& nified 48, g.,1940.......... J&J| 77 | 7819|/| Mohawk & M.1st, 4s,¢g.1991,M&S 
Barrisb’g P., &e., ist.,Sa,see> J&I Pensa. ay F&A| 9619/100 |/N. Y.Chic.&S8t.L.—1st,4s, Te ‘A&O 
Hart. & Conn. Weat.—5s,19 3. = Col. tr., "4 5s, 1931.....M&N| 98 |......||N. ¥. & Greenw’d L.—1st M. ino. 68 
Housatonic—Cons. 58, Tos7. M& 8. &N. s. f. és, 1910_...A&0| ...... 112 21 mortgage income, 6s8.......... 
d. hey 54 oe. lst §; 58, 1ois7ded Consol. Ny / RES Aj 90 ....||N. ¥ &Harlem—7s,coup. ,1900.M&N 
Waco &N we 8,g.,1901.. Nash. F.&8.1stgd. ¢.5s,1937.F&A| ..-... 100 ||N.Y¥. Lack.& W.—Ist, 68, 1921.J&J 
Cons. g. 68, 1 are elt aia 102 /|1034s/|L’sv.N.A.& wr GT ween 11019/115 21 d, 58, guar., 1923. --.--. F&A 
Debenture Ge 887 anne A&O} ......|100 Con. mort. 68, 1916.........A&0|} 100 /|101 Term. & impt. 4s, 1 este § 
Gen. g. 48, 1921..........--. A&O} ....-.| 66%9|| General m. g. 58, 1940...... M&N;} 69%3/ 71 ||N.Y.L.E.&W.—1st ex. tte 
Debenture 48, 1897 ..... epee GP ioeasss Cc. & I. Div., 68 gold, 1911... BEA) ...-<0| cece -|| 2d mort. extended,5s,1 oMe3 
Gant.&Br. oy 4s, 1920. ree 99 |.....-. ||/Lou. 7 Co.,1st c., 58.8.» 1930..J&J\§ 95%)...... 3d M. extended, 41gs, 1923 Mas 
Cons, 3d M. 58, 1895........ Diiccene Louis.St.L.&T.—] st 6s,g. 1917.F&A| 55 | 65 4th M., extended, 5s, 1920..A&0 
Olinois Cen. ist, gold, 48,1951. sag Be leuacus 1st cons. 5s, g., 1942......... M&S} 10 |...... 5th M., extended, 4s, 1928.J&D 
GRE, SA, Bi Rccccccnccccnns J&J|; 95%9)...... Louisville Southern E8.--20---SRT| 48 49 ist cons. M., 78, g.,1920.....M&8 
Col. tr., gold, 4s, 1952......A&0} 99%!....../|Macon & Nor.—1st 41s, 1990.M&S| ......|...... 1st cons. fund coup..78,1920 M&s 
GaOE, 66, WB Giccceccsencooss ere seen. |eneeee|| Manhat. El., consol. 48, 1990.A&0} 938 9349|| Reorganizat’n 1st lien, 6s, 1908 . 
Cairo Bridge—4s, 1950 ...... OM asoss- poem Metrop’n El. a, 68, 1908..5&J} 119+9/120 Long Dock con. g., 68, 1935 A&O 
Springtield Div., 6s, 1898. aI 10749}...... 2d 68, 1899........ -M&N}| 1079)......|| New 2d cons.6s, 1969’....... J&D 
ddle Div. reg. 5s, 51 F&A! 20749|...... N.Y. Elevated.— ist, 78, 1906.J&J| 11329)1133%!|| Collateral Tr. 65,1922.....-M&N 
Bterling, 8. F., hy tie -A&O €105 |107 ||MaineCent.—Mort. 7s, 1898...J&J|/*109%)110 Funded coupon 5s, 1969....J&D 
Sterling, gen. M 168, &- 19898. A&O e103 [106 Exten. bonds, 6s, g., 1900... 4&0 cams «se2«.|| Gold iacome bonds, 68, 1977 .... 
Bterling, 5s. 190: Sia &Djcl08 j111 || Cons. 78,191 aaah Lee 30 )13 | Chic. & Erie 1st 4-58 g.1982.M&N 
Chic.8t.&N.O.—T. “ie »78,’97. ‘M&F! 107 |...... {| Cons. 4498, 1912. ......ccccos ASO, 102 {103 || Income 58, 1982.....ccc.ccccces 
lst con. 78, 1897.......... esteemed 2. 2 eee || Leeds & Farm’gt’n, 68, 1896.J&J/}....-. |.----- | Dock & Impt. 1st, 68, 1913. .3&S 
2d, 68, 1907.......-2-0---- ye cesses! - || Portl. & K.,Cons. M., 68, ’95.A&0)§...... seeeee || N.Y, &L. Br’ ch—1st, 68, 1931.J&D 
“ea eee J&D} 115%4)......) Debenture, 68, 10-205, 1905. F&A§ on0nesloscces iN. Y. N. A. & H.1str. 48,1903.J&D 
Mem. Div., Ist 4s, g., 1951J&D! ......|..--.-||Maric.& Pheenix—1st 6s,1919.M&N) ...... | Con. deb. certs. lst instalm’ t pd. 
wad. D. & W. —Gold, 5s. $47. eo el e-eee |12249||Mar’ta& N.Ga.—1st.6s,g.,1911.J&J| ..... IN. Y.&North’n—1st g.58,i927.A&0 
2d m. inc. 58, 1948 .......... FEI) coccee|ses---|| Consol., 6 g., 1987... .. Th -<osanilens :.|| Pe. eae 
Ind. Dec. & Sp.—1s8t,78.1906. a39| Casein 1120 |\Marg.8. xO -— >8, 1925(M. EW)ALO §. 00-00] .. ||N.¥.On.& W.—Con.5s, g. erry J&D 
[nd. Ills. & Ia. —Ist 4s,1939...J&D) 75 | 8813 |Memph.& Chari.—1st,7s,1915.J&J, 112 i Refunding, 1st, g., 4s, 1992 M&S 
Tad’polis & 8t.L.—1st,78, 1s 919. Var. 110 oe 2d mort., 7s, extended, 1915.34J| 112 |.....- i|N. Y¥. & N. Eng. —Ist, 78,1905.J&J 
Tad’ apolis& Vin.—1st, 78,1908.F&A\$110 aad lst consol. 78, 1915...... .... J&J| 97 |100 |! 1st M. Gig BOD cncccnscccess J&I|9 
@d mort.. 68, g., guar.,1900.M&N'§100 |..... lat, cons.. Tenn. lien, 78,1915 J&J a a j120 | a m. 68, SRS F&A!$ 
In. &G.N.-1at,6s, "1919,cou. otf.M&N| 110 |..... Gold, Ga, 1924 .........ccccces J&J) 50 |......||N. Y. Pa. & O. —Prior lien, 6s, 1895 
d, 449»—5s, 1909...........-. M&S} ..... 65 Ss BOO kdnistanocncsinas M&N'§....-- i. do 1st 7s, 1905... ...00. 
Oe Se ae 6h UL. Lae Met. W.8ide EL.1st 5s, g.,1942. F&A 7219) 7449; 2d mort.ine., 5s, 1910. accce 
lowa Cent.—Lst g., 58, 1938..J&D| 88 8912 Mex, Cent.—¢ jensel. 4s, 1911. THI § 51%) 52 3d mort. ine. "58, 1915.. RE: 
VaFalls & 8. C.—ist,78,1917.A&O\§123 (125 Ist con. ine. 3¢ ! 10. | 10% | Equip. Trust., 58,1908...... &N 
Jack.T. & Key W.,1st6 ¢.,1917.J&J| ......|...-..|| 2d con. ine, j 64% |N.Y. Phil. & Nor. —l1st, 1923 das 
Jeffersou—lst5s, g. Erie,i909.AKMO) ...... 100 | Mex. Intern s 2.M&s She | Income 68, 1933.... ........ &O 
Jett. Mad. & Ind.—1st,78,1906.A&0 a We tesntns Me xican Nat.— 1st, 6s, "1927. .J& Dj |N. Y., Prov. & Boston 7s, 1899. ASS 
OE matt. 78, 1GRO. ncceccenss J&I|§116 |... 2d M., Ser. A, ine. ,68, 1917...M&8S “INLAY. 8. &W.-1Lst $5 158,1937.. J&I 
Kanaw. & Mich., lst 4 g.,1990.A&O. 7534)..-... | 2d M.. Ser. B, ine. ,6s,1917.-April| |" 2d mort., 4498, 1937......... F&A| 90 |...... 
Kansas ©. Belt, 1st, 68, 1916..J&J/§1v3 |106 || Mich. Cen.—Consol., 78, 1902. M&N| 1 If] .ecces Gen. m. 5s, g, 1940. hcesccnns F«. 95 | 97 
Kan. U. Clinton & Spr.—1st,58,1925|) 67 | «9 Consol. 58, 1902............- M&N) 105 -----|| Term, 1st, g., 58, 1943 ..... M&N| 19344104 
Pleas. Hill & DeSoto, 1st, 78,1907,5104 |108 || 68, 1909..........-......--... M&S, Midl’d of N. J.—18t,68,1910.Aa@0! 116 |117 
TA F.8c.&Mew.--18t,68,1928.M&N N 8245) &3 Ot; Cig LOGE wc caviesecascacs M&s8) 1: 034) iidiy Norf.&Sout).— Ist g., ‘5a, 1941.M&N| ¥Y5 98 
K.C.&M.Ry & Br.ist5 g,1929.A&0 & +5 eg Mortgage 48, 1940...........JS&J 1 99 |101 ||Newn’g Dutch.& Conn. —Ines.1977 bsende canpee 
Current River, 1st, 5s, 1927.A&0)§ 579) | J. L. & Sae.—Istext. 5s.....1901) -..-. |......//Norf. & West.—Gen., 68, 1931.M&N} ---.-. 12 
K.C.Ft.8cott& G.—18t,78,1908 J&D §107%4) 107 39|| Det. & B. C., Ist 8s, 1902. MAN (13d cocese || New River 1st 6s, 1932. eee A&O} .----. {112 
Kan. C. M. & B.—1st, 5s, 1927. Mas); aecuniit ' 30 Bridge PS, a RY SARE ala - 2 || Impr. & Exten., 6s. ‘weer os 'e104 I wen 
Bir., equip., 6 g., gu. .1903...M&S| 85 | 95 || Bat.C.&S8—Ist gu.g.38.1989. TED e 75 | 78 || Adjustment 78, 1924......Q.—M.|, ------]..-000 
£.0.8t.Jos.& C.B.—M.78,1907 Jé&J §1144%|/114%) Midd, Un. & Wat. Sap 146,54, 1911/§ 90 |...... | Equi mnene, 5s, 1908.....-.. RAMON <snnedl caeaian 
odaway Val., Ist, 78,1920. J&b §102 lsd 2d 5s, guar. N. Y.8. & W.,1896.; ¢2 90 || Clinch V. D., 1st 5s, 1957....M&8) ------ 0 
Kan. C.Sub.Belt.—1st 1920 6s. JD) .....-/100 ||Mid!and et Indiana 5s......... 94 j1Ul || Md. & W. Div. 1st 5s, 1941. Jal seeeee 34 
Kan. ©. Union Term. 58.....F&A! ...... 35 || Mil. Lake Sh. & W.--68, 1921.M&N| 125%]...... || Debenture 6s, 1905......... lcemaee paneee 
Kan. C. Picts. & Guif lst 5s.. A&O | _ 5 Conv. deb. 5s, 1907........- F&A} 105 |..... Roan. & &o. amen 1922. MAS) ceoece coecen 
sen. Cent. Ry.—Gold 4s, 1987.3 &J | Ext. & limp. s. f. g. 58, _ 1929..F&A| 108 |109 So. Side, Va., ext. 5-68....... 1900) 10U | .cenne 
Kentucky Un. Ist M., 58.1928. sa ij Mich. Div., 1st, 68, 1924.....J&J| 124 4)..-... do ’ 2d M.,ext. 5-6s8.-..1900{ 100 [27722 
Keokuk& Des M.—1st.F* 1923.4 Ashland Div., lst 6s, 1925..M&8| 123 [125 do 3dM.. 6s, 196. 1960.349 3O0 leccces 
Kings Co. El.— Sr. A ,S, 1925.. aes Ineomen, 8 1911..........M&N| 105 |......|| Va.& Tenn., 4th M.,88, 1900.Jé&J| 112 |..-... 
2d mort 5s, 1978............ &0| 2 8t. P. E. &Gr. Tr’k, lst, guar.,6s.| 110 [115 | do extended 58,1900.J&J) 100 |....0. 
Falton El. 1st M. 58, isas- Mas! 80 9u | Mil. & No. —Ilst, 6s, 1910.. J&D 113%/...... '| 100-year mort. 5s, 1990 ..... THT) cne-+|--cnee 
Kings. & Pemb.—1st, 65,1912. Jad | ecaniclepansh lst, consol. 68, 1918...<0...0001 112 |..-.-. do Nos. above 10,000....| ------|.s0000 
Lake E.& West.—1st,g.,58,1937J&J| 112 |......||Minn. & St. L.—lst, 7s, 1927..J&D| 120 |...... || North. Pac. Coast 1st 6s......MQ&N| .--<0+|..c000 
2d g., 58, 1941................ J&J| 100 /101 || Iowa Ext. lst g. 7s 1909....J&D| 112 |......||North Penn.—1st,78, 1896....M&N| 106 |...... 
Lake shore & Mich. 80.— | | ee ap meng om gr og eg 110 |...... || Gen. mort., 78,1903 .........JS&J| 1 
Butt.d E., new bds,M.,78,’98.A&0) 11045). -ss-0+/| Pacific Ext., 1st, 68 - A&O) SS || Debenture ‘6s, 1905..-..-.-- -M&S 
Det.Mon.& Tol.,1st,78,1906.F&A;/ 127 |...... || Imp. 4: uip. G8, 198S..00000- T&S) 114 |116 |/Northeast.,8. ~<a »88, 199, pes 
Dividend bonds, 78, 1899...A&O| 112%|----7. |'Minn’p ac., lst, 58, 1936..J&J\e 95 | 100 | d mort.. 88, 1899........... 
Lake Shore,cons.,cp.,1s8t,78.J&J| 120 [121 ||Minn. 5. Ste. M.' & Atl.—1st ,48,1926) ......|..-.-. Consol. cela, 6s, 1932 pen snctaaay 
do cons.,¢ ,2d, 7b, 1903..J&D| 12035 12144| Consol. 48, 1938....cc....---- J&J\e 97 99 | Northern, Cal.—\st, 68, ‘1907. Sas 
Mahon. Coal R. 1st, 58, 1934.J&J| 10944)112 | Mo. Kan. &T.—1st, Be 48,1990. J&D) 80 8044); Consol. 58, Bn anéisndateden &O 
Kal.A.& Gr.R.—1st 5s, 1938.J&J) 108 iad 2d, g. 48, 1990 . ----- R&A 4644 46%|/ Northern Cent.—4 49s, 1925.. AO] 
Lehigh Val.—lst, 68, 1898....J&D| 107 |......| Kans. ©. & Pac. 1st 4s. g. F&A! 68 | 72 || 2d mort., 68,1900.. ......... A&O) 
Con. M. wing, © 6-> 1897...J&Delt4 |106 ||. Dal. & Waco 1st,gu.,i 38,1940. Mat ; Con. mort. ,68, g.,coup., 1900. J&J| 
24 mort., 78, 1910..........-. = 1304)...... IM . Kan. &E.,1lst5s,g, gu.,42.A&0} | Mort. bds., 58, 1926, series A J&J| 
n, M., 68, £.,1923 reg..-.-J&D! ...... |123° "|| mo. Pac.—Consol. 68, 1920..-Ma&N | do” series B.. 
Leh. Vv. Ry, 1st digs, g-, 1940,ree. a | 994/101 || 3d mortgage, 78, 1906...... M&N H Cons. M. 6s.,1904............ J&I) 
Teb.V. Ter.—1st, £.{u.oB. 1941. A&O) 106 | naman || Trust gold, Es, i acecaed .* ee | 83 || Con. mort, stg. 68, g.,1904..-J&J| 
Litehf. Car.& West, 1stg. 68,’ 16J&J! ...... | 95 || Col. trust, 58, 1920 alee acu BEA) .acccs 66 || Union RR.—Lst, 6s, end. Cant., hey 
L. Miami—Renewal 58,1912..M&N §108% Lio | Lexington Div., 5, 1920..... cS a, | Northern Pac. —Gen., 6s, 1921. J&J 
L. Rock & Ft.8.—1st, 78, 1905..J&J a 7349| 75 Pac.of Mo., lstex. %.48,1938.F&A| 97 | 99 || Gen. land gr., 2d, 68, 1933... A&0} 
Little R.& Mem.—1st,58,1937. at s sees | 40 0 Wl Wi achacnpemensen J&J| 103%|......|| Gen. land gr., 3d, 68, 1937..-J&D| 
Long Isiand—lst M.,7s,1898.M&N 149) 112%!) 8t.U.1.M.aS8.—1st ex. 58,’97. 4 &A| 102 (10238'| Con. uu. G., g. 5s, 1959...... J&D 
ist consol. . Ls RE Q—J] ..-2-.} cone. 2d. 78, 8-5 1897 ....-....-.8 M&N;} 102 11.5 || Dividend scrip ext. 6s, 1907.J&J| ...--.|-..-. . 
Gen. M. 48, 1938............. J& 94 (0007), ark. Br. I. gr., M., 78, g.,’95.J&D) 99 |....--|| Pen D’Oreille Div.,68,1919..M&S) .-----|.---.. 
Ferr. en den .,1922-°-'M&s| 99 |i0i || Gatco Ark. & T.,18t,78,¢,,97.J&D| 95 |1:0 || Mo. Div. 68,1919 ........... je eee 
No.Sh. Br. ist con.58,g.,1932.Q-J| 103 [106 Gen. con. r’y & 1. g., 58,1931A&0) 78 | 79%8|| James Riv. Val.—ist,g.,68,"36J MJ! -.-.-.|-.000 
B.Y.&R’yb’ch, ist g.08,1927. ae stones lascene | Mobile & O.—1st, ¢’d, 68, 1927.J&V} 110 |...-.. f Spokane & Pal.,lst 68,1936.M&@N| 52 |....00 
2d mort. inc., 1927............ 37's... lst Extension 6s, 1927...... os EE TN | elenad& Red Mt.1st,63,1937M&S)| ...00+| sce 
N.Y.& Man. Beach, 1st7s,’97, jah ae OSes Gen wort., 48, 1938...... ...M& 62 Dul. & Man., 1st, 68, 1936...J&J| .-0+--|--.000 
N.Y. B. & M. B., 1st con. 5s, $088) .....<: 9919!) 8t.L.& Cairo—4s, guar., 1931. ry t 7 cad Dak. Ext., 1st, s.f. 68,1937. J&D) ....- o| -cccee 
Brook. & Mon., lst 6s, 1911.M&S) 10749}...... || Mont. & Eufaula, Ist 68, 1909. -J&J | 86 No. Pac.& Mon., ist, 68, 1938.M&8| ......| 4748 
1s* a BEN stacctcossanacs Mas} lu2 |..... |Morg’n’s La.&Tex.,1st,6s, 1920J &J| canessiesscessi| Guerre Alte... 68, 1916.M&S Dl ésane 
26, 8, 1938.....-...-.----. J&D} 10249]...... 1st mort., 78, 1918 ......-.-. A&O; 110 |...... do Gen. 1st g., 68, 1938...A@O0| ......]...... 
L.I ‘city & Flu, 1st 68,1911.Ma&@N| ..... |...... Morris & Risen-ket. 78,1914 M&N| 7. ieee Cent. Wash’n, lst g.68.1938.Ma5| ....-.|.-..-- 
Lou’v.Ev.& 8t.L—1st, 68, 1926.A&0/9102%/ 103 Uonv. bonds, 78, 1900........J&J)} 1 a Ch. & No. Pac. con. 5g.194U.A&0} 4514) 4548 
E R. & E. Div., 1st, 68,1921.Ja&J|5.....|..-.0. General mort., 78, 19O1..... Ase) iss i2u ||North. P. Ter. Co.—1st, 68,’33.J&J| YS |...... 
24 mort., 2-ts, g., 1936.... ......|6.----. |... | Consol. mort.,78, 1915... .. J&D| 137/140 ||N. W. Gr. Trunk 1st, 68,1910 J&J| 10i |....06 
H. ‘1. ©. & ©. 1s 68, g., 1927. Aad Ee RR, |Nashua & Lowell—5s, 1900...F&A 'sluay Lue N. W. Nor. Car, lst 68, 1938..A&O0)} ...... 55 
Consol. 58, 1939............. Jdd| ...... 60 | Nash. Chat. &8.L. we 78,1913.J&J| 126 |130 ||Norw’h &Wor.—1st M.,6s.’97..Mws|§104 {105 
Genl. 4s, g., 1943. een ssadliteaia 45 2d mort., 68, 1901........... veene. (LL2 ||Ogd.& L.Cham.—Cons.68,1920.A&0 § 120 4|*20 
Loaisv.& Nash v.—UCons.1st,7., seu acon (EAS Consolidated aaa 58, 1928.-A&O| 101 |101%)| Lncome, 68, 1920......... 2... ++. 20 0% 
Cecilixn Br., 78, 1907.... ...M&S) ..... 109 ||\New Haven & —* —Cun.5s, 1918} 103 | -ccs. |Ohio L. & W.—1st pfd. 58,1938. -Q-J ccesloceses 
O. & Mobile. 1st 68, 1930. J&d | 118 2 ..|| a a ri: «kN IF oases Ind. Bl. & W.—1st, pt.,7s. 1900. 1104/1168 
do 24, 68, 1930....Jd&J| ...... 101 ||New Haven & N., 1st 78,1599.. Sat yl | -..-.{/0. & Miss.—Cons., s.f., 78,189%.J&J| 110 {113 
E. H. & N., 1st 6s, 1919...... J&D) 111 |......1| Consol. 68, 190 Dns .nsc caahaee ht a eee Cons. mort., 78, 1898....... J&J| 110 {11219 
Gen": ~ort., 68, 1930........ J&D} 113%4)-.2." 'IN. J. Junetion, lst, 48, 1986..Fa&A| -....|100 2d consol. mort., 78, 1911..-A&O} 113%4/118 
Lon’v.C.& Lex.—1st,76,'97 -.J&J|§......|..... IN. J. & N.Y.—1Lat, 68, 1910... M&N(§......|..---. | 1st,Springf. Div. ‘78, 1YUS..M&N| ..20--| +00 - 
24 mort., 7s, 1907........- A&O)|)...... |New LondonNor.—!st,48,1910.J&J Ries 102 || lst gen., 58, 1932............ SMD) ...-00/-2-o0e 
Mem.¢: Q..stl, M. 78, { L901 &I) 6113 N. J.80u.—1 st, 68,1599 int.gu. Jes 0100 a ||Ohio River RR.—lst, 58, 1936.3 MD) ......| -accce 
M.&Clarts v., at’g, 8,8..1.902 P&A leLO7 | N. O. & Northeast. —Prior 1.68.1915| ...-.. 116 | Gen. gold, 58, 1937........-. AMO) 20 cee |-e nee 
Pensaccin Liv.,1st,Gx,29020..M48, 100 | N.Y. & Can.--£ M., 68, g.,1904.M&Nlet13_|115 | Ohio Southern—Lst 62, 1921...S&D! 95'9| 97 
&t. Louta 3: i¥.. Lat, Ga, Li 2i.- Ma! oo. 00. N.Y.C.& H.E.—I1st op.78,1903.J&J} 1.55g..... || Gen. M. 48,1921.... seonceceM GN woes 
2d., 38,15 90-1168! 2200s. || Debeuture 58, Laid LyU4...M&8} 10/7 [168 |/Onio Talley— Ger. Mo) ff, L938 da re 
Leb. Branch Zxtension, 15 13Ax0| | || 40 55, 1839 1904...M&S} 1U6 |...... Vld Colony—6s, 1897.. BoA §105%9|105% 
*aBh. & Vov., let 78, 19009.. -J&)) T1135! aall do 4s, 1590- 1905 .. T&D) 109 | ..... 66, 1895... . SRD) Sivdig lucag 
0. « No. Ala., 8. F. 68, 1903M &N €107 ico Deb. 48, g., 1905, ext., M&N..... 1OlAg th? 7a. 1894 ... in --Md:>| = $100 5'101 
~ Price Rowmias,. § Pure caser also pays accrued interest. e In Loadon, i) Coupen off. t In Amsterdam. tin Fran«fort, Gerwany. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvuep. 
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RAILROAD BONDS. Bid. |Ask | RAILROAD BONDS Bid. | Ask. || RAILROAD AND MISCEL. BonDs. | Bid. | Ask, 
Old Colony—(Continued.) St. L. 80. W. warty 1989...M&N} 5849) 5914/|U.Pac.—Ore .Short-L. & U. N. Con.) ......| 51 
4198, 1904.......0..001 -200----A&O $103 05 | 2d, Sue ine. _ ee &J| 18%!...... Collat. Trust 5s, 1919 SSA esac 0 
49s, 1897.-.-.-.--. .--..-.---0&D/§101 101 16//St.L.& 8.F. ~ Od 6s, c1.A,1906.M&N| 103 |......|| OregonShort-L., 68.1922 ..F&A| 80 | 83 
45 1 encens épeceepeeoes J&I') 99 2d M., o class B, were — MEN} 103 |..--.. Utah South.- Gen.,78,1909..J&J oocnns! 86 
B. C.F. & N. B., 5s, 1910 ..J&J fos ii 2d M., 68, class C, 1906....M&N| 103 [106 do Ext,1st,78,1909 J&Jj ...... 84 
N. Bedford RR.,7 78,1894..J&J/$100 |1009|/ 1st m. ’ Mo. & W. 68,1919 ...F&A e110 |120 Utah & Nor.—1st M.78,1908.J&J} -.-.-.|---<0s 
Omaha & St. L.—I1st, 48,1937..J&J| 41 |......|| Equipment 7s. 1895. ........J&D) ......|.----- Gold 5s, 1926......... ..... J&S| ...... 
Orange Belt—Ist M., 5s, 1907. “1 PO Sapa General mort.. 68, 1931...... J&JI| ..--..|100 ||U.P.Den.&Gulfcon.,5.¢., 11939. J&D| 43 | 47 
4 . & Cal.—1st 58, 1927...... &J} 80 |...... General mort., 5s, 1931......J&J| 7 82 ||U. & Bl. R.—Con. 438, g, 1922..3&J| 102149/103 
Oreg. R’y & Nav. — 68,1909.J&J| 105 |...... lst trust, g., 58, 1987.... ...A&O} ..--.. 75 || Utica Clin.&Bing.1st ! "1939. PN eae 
Con.M.5s, 1925.............- J&D| 65 |...... Con. gu. 48, g., 1990.... .... A&O| 48 | 51 |/Valley of Ohio—Con. 6s, 1921.M&S| ......|..-... 
Collateral trust $5, 1919.-..M&8| ......|...... Kan. C. &8w., 1st,68,g.,1916..J&J| ...-.. [eeeees Ver. & Mass.—Guar. 58, 1903.M&N/|§104 |106 
Oxy. &Rome—1st M., 78,1915. aaa 12 eee F¢.8.& V.B.Bd.,1st,68,1910. A&O| ......|------ Va. Midl’d.—1stser., 6s, 1906.M&S| .-.--.-. -/112 
5s. guar., 1915 hencased F&A| 107 #/111 8t.L.K.&80.W. —1st 68, 1916M&S| ....--|---.-- 2d series, 6s, 1911...........M&8| 109 |...... 
Ox. x. dia. —Ilst, p.& 1. gu. 68.M&N| ...00-|-00. - Kansas Mid.—Ist, 48, 1937.J&D/ ..-...|------ | 3d series, 68,1916 ..........M&s/ ...... eccece 
ad ceveee | esoce 8t. Louis Salem & Arkansas—5s. |t+......|-...-- 4th series, 3- er  uaneeess > scones voemee 
gM., 78. g.’97. A&O e100 |103 8t. L. W. & W., 6s, 1919..... M&s lidaig ccces 5th series, 58, 1926.......... &S| 95%!)...... 
Bubsid ae 68, 19lu....M&N/ 94 /|105 3t. L. V. & T. H.—1st M., 78,’97. J XJ 10*1y/...... General 5s, 1936." be sueesences MEN 7S Jcccese 
Penn. RR.—Gen. M, 6s,¢c,1910.J&J| 127 |.-... Fe mort., 78, 1898.... ......M&N/ 107%4/109 0) guaranteed, named». a ee 
Cons. M., 68,cp., 405. J. see asl i a 2d, 7s, guar., 1898. ........ M&N/ 1u8 |109 ||Wabash—Ilst gold 5s, 1939. .M&N| 1031/1031, 
Consol. 58, e L919 hac. eene 1134g|...... || 3t. P. & Duluth—1st, 58,1931.F&A| ... -.|.---- 2d gold 5a, 1939.........0... F&A} 75 | 75% 
Cons. 4, g., 1943 ....... ..-. Man neeueciseness 2d mort., - WET .ccnceseses A&O| 103 [105 Deb. mort.,series A, 1939. ae < | Peet Sak 
Collateral Pane 3 ise 1913. .J&bel12 /|114 |/8t.P.Minn.& Man.—1st7s, wey ¥~. 4 ae Coe Deb. mort., series B, 1939...J&J| 25 | 273g 
Equip. Tr. 4s, series A....... oF e101 |103 2d 6s, 09... Sete eee 114%4|116 Det. & Chic. Ext.,1st,g.,1941.J&J| 100 {102 
Penn. Co., 6s, coup., 1907..Q.—J| ----..|---.-- Dak. Ext., 68. 1910......... aN 116_ |.....-|| StL.K.C. &N. (r.est.d@ R.),78.Mié&s; 10514/10519 
Penn. Co. Ist M.,4498,1921,. Nias 110 j111 lst consol. 6s, 1933 .........3&J|} 11949} .-00e | do 8t. Cha’s Bridge 6s, 1908| 105 |..... a 
& N.Y.Can. "1st. 78,96. J&D| 105 |......|| lst consol.,reduced to 4%s ..J&J} 101 |. --..! do No. Mo., Ist, 1895...J&1| 106%4)...... 
1st mort., 7s, 1906........... J&D| 120 |..... Montana Ext., lst, 48, 1937. J&1! 89 90 ||W. Jersey & At. 1st M. ,68191OM&8| ----.. sscene 
& RR. consol. 48, 1939 y * \ pees 93 Pac. Ext., lst 48, 2, 1940....J&Jie 88 | 90 | West Jersey—1st, 68, 1896..... J&J| 106 {107 
Penn. & N. W.—5s, 1930 BES) cccoccfeccce- Minn’s U’n, Ist, 68, 1922 ....Ja@J/ 112 |.--... ‘BB ) & “S Seas &G} 114 |115 
Peo. Dec. & Ev.—15t, 6s, 1920.J&J| ......|-----. Montana Cent. —lst, 68, 1937J&J 3 |114 ||West Shore—Guuar. 4s, 2361...J&J| 10379)104 
24 mortgage, 58, 1926 bensens M&N| 31 33k 1st, guar., z , 58, 1937..... J&I' G9%/102 || WestVa.C.&Pitts.—1st,6s,1911J&J' 10449)...... 
Evansville Div.,1st 68.1920.M&s| 80 | 85 East’n, Minn.,1st,g.,58,1908.A&O| 101 |...... West. Va.& Pitts.—18t5s,1990.A&0 e108 [111 
Peo.& Pekin Ur , —1st,6s,1921. Ce 3 .||_ Willm ‘&8’x F.)st,58,g.,1933.J&D/el04 106 | West.N. Y.&Penn—1st,58, 19373 &J 102 {103 
2d moct.. 444s, SOE cosisie M& 1°65" "||s3t.P.&No. Pac.—Gen.68.1923.F&A| 112 |1i5%0 | 24 m. +» 38 g.—5e 86. 1927....AkO} 2219]..-000 
Perkiomen—1st ser. 5s, 1918 = ff yy See |$.An.& A.P.,1st,.g.,gu.,48,1943.J&J; 574) 58%!) Warren & Frank., 1st,78,’96 F&A 
2d series 58, 1918.... ...... —J 6 90 95 | SanF.& N.P.—1st,58,g.,1919...J&J\t ¥3 |..-... West’n No. Car—Con. 6s, 1914.J&.! 
Petersburg —Class A, 5s, 1926. 2g? eee Sandusky Mansf.& N. = 1st, 78, 1909/ 113 |116 | W.Penn.—Pitts.Br., lst 68,'96.J&J 
Class B, 68, 1926............ Ad &0| ee leanews Sav.Am. & Mon.con.,6,g. ,1919, J&J| 44 Oe Th COE Bikes ccoecieconas J&D 
Phila. & E.-Gen. ar.,68,g., bes 12u ------|| Sav. Fl. & W.—1st, 68, 1934..A&0/ 1044 /106 | Wheeling & L. Erie—1st,5s,...1926 
General 5s, 1920............ O| 112 |113 | At. & Gulf, con. 78, 1897 ....J&J} 1044/1054 || Wheel. Div., 1st, 5s, 1928 ....J&J 
General 48, 1920... "AEC 10044|...... Bo. Ga. & Fla.—I1st, 78,1899.M&N| .....- 106 || Extens. and Tunp. 58, 1930. -B&Ae 98 100 
Bunb. & Erie—18t, 78, 1897.. A&C 107 |...... | DE, Ti, BESO ence. sccsecenee M&N| ......|105 Consol. 48, 192 .......— 2. S&S \€. 75 80 
Phil. & Read.—2d 68, g., 1933.4&0] 113%/114 | Sciot.V.&N.E.-1st,g.,48, 1988. M&N| 75 | 76 | Wilin. Col. & Aug., 6s, 1910 ..J&D| 105 |110 
TE Ts sanncnaccnssants JeJ| 125 |...... ||\Seaboard & Roan.--6s, L Fes sence: cece | Wilm. & Weldon—7s, g., 1896..Jdzd| 166 |...... 
Cousol.M.,74,1911, reg. op.3&1 12649130 || 58, coup., 1926.............. NE sasaas oe i 4 RR em J&I| 1091g]...000 
Consol. mort., 1 et J&i | 120%4/122 | Seat.L.8.& 'E.—1st,gold,6s,31. Fea 55 |...... | Winona&s.W.—1at,63,¢.,1928-A&0|} 36 | 41 
Improvement mort. ,68, °97.A&C| 10349104 || Trust receipts..................... Oe Eissses |Wiscon. Cent.Co. —18t,581937. JI) ------| 7219 
Cons. 58, Ist series,1922....M&)} 99 |100 |/Sham.8un.é& Lew.—let,5s,12M&N| 100 |...... | Incomes, non-cum., 58, 1937.....|. 13 |----0. 
Deferred income 68..........----. 4%) 539. jgnem.v-4 Potts.—7s, cou. 1901J&J| 114 |......) ||Wore. Nash, & R.—5s, 1895... Var. S00 102 
New gen. mort., 48, 1958....J&J 72 | 72%) 80. Cen. (N.Y.)—Consol. mort., 58..| ......| 20 || Nash. & Roch., guar..58,’94.A&0|§100 {101 
1st pref. inc., 58, gold, 1958.. 33 l 3 H 8o. Carolina--1st M.,6s, 1920..A&0| 107 |111 || MEISCELLANKOUS BONDS 
24 pref. inc., 5s, gold, 1958... 2249) 2 | 2a mort., 68, 1931............ J&J| 80 | 85 |/Amer. Bell Teleph’e—7s, 1898. F&A Bits 110% 
3d pref. inc., 58, gold, 1958....F 18 1S%/|| Income Gs. 1931 ..........c...-..- 15 16 || Am. Cot. Oil—M. g. 88, 1990..Q-F) 11248}.-... - 
8d pref., inc., 58, convertible... -F 2u}9|......|/80. Pac.,Ariz.—1st,68,1909-10.J&J, 94 0579) Amer. Steamship—6s, 1896...A&O! 16139 sss200 
Term. 58, goid, guar., 1941.Q.—F s perc enn So Pac.Cal.—ist Beg. ,1905-12 A&O| 1074%]......||B. & 8.Car Co.—Ist, g. 68, 1942.J&J §103 |105 
Phil. Read. & N. E.—4s, 1942...... seas--leeeees|| 18t Con. g, 58, 1933....-..... A&O| ... ..| 90 ||Boston & Montana—7s, 1907.M&N ? 92 | 929 
Incomes, Class Aoo0-e-1983.. SEERA MESON || 1st cons. g., 58, guar. 1937. M&N) ---.-.|------||Bost. Un. Gas—5s, 1939,:r.ree.J&J\§ 75 | 7542 
Incomes, Class B...... 1952...... wecees|eeee--|| Aust. @NOrw.—1st,53,g.1941J&J |} 80 |......|/CatabaC’l Min.—1st g.78,1907.J&J| ------|----- - 
Phil.W. & Balt. o aeb 45, 1917A&C -|---2--|/ 80. Pac. Branch—6s, 1937. --.A80| nines OER ||Ches. & Del. Can.—1st 58,1916. J &J 55 
6s, ‘900 Sica anien eenaaeeatieninid A&C| 105 |107°'|'So. Pac. Coast—1st gu., g., 48, 1937) ......].-.... ||\Chie. Gas L. & C.—g. 58,1937..J&J|} 8844) 89 
> | SERRE Jap 102 |104 |/80. Pac., N. M.—l1st, 60.3 ‘1911 “Jed 96 |..... ||Chic. June. col. g. 5s, 1915...-3&J §10044/1001g 
Trust certs. 4s, bates J&J| ------ weeees| Spok.Falls &N.—1st 6s,¢.,1939.J&J §...... 100 |'C Wo I—6s, 1900...F&A| 95 97s 
Pied. & Cumb.— —Ist, 5s, 1911. Pas a Pee || State L. & Sul.—1st 6s, 1899... JAI) .----. 10 IC ‘ol. C. & I. Devel. gu.5s8,¢., 19OGD.FEI| <oscco]-conm 
Pit.C.C.& St.L.con.448A,1940A&0} ....-. 10019) Stat. Isl. R. Tr.—1st6s,¢.,1913. A BEE F..cxce (Col. &Hock.C'1&Un—g.68,1917.3 &J| ---.- | 95 
Cons. 448, series B, 1942... A&0| 100%4/100% | 2d mort. guar. 5s, g., 1926.. ced sasous --«- ||Comst’k Tun.—Ist in. 48,1919.M&N _12 
Pittsp.C.& 8t.L.—1st, 78,1900.F&A| 115 {117 | Sanb.Haz.&W-B.—1sr.5s, 1ozsinaN| 1014]...... |Consol. Gas, Balt.—6s, 1910. .J&J| 115 [1154 
Pittab. 1. Tol.—1st, 68,1922.A&Ulell4 |118 |) 2d mort., 68, 1938, reg.....M&N| ..... 98 Consol. 58, 1939..........-.-- 102 |102 
Pittsb.&Con’lisv.—1stM.78,'98.J.tJ! 1104|......||Sanb. & Lewistown, ? 8, 1896..J&J| 104%] ..... ||Consolid. Coal—Conv. 63,1897.J&J| 104 [106 
Sterling cons. M. 68,g.,guar.J&J el28 130 | ‘Susp. B. & Erie Junc. -lst 78,1900) 106 |...... |Consum. -Gas.Chic.—1st, g. 58.1036] 82 |----+- 
Pittab.Ft.W. & C. Lat 78, aes Vai} 130 138 | ||Syr.Bing.&N.Y.—consvl.7s8,,06A&0! 125 |...... Denv.City Water Co. 5s,4.’1U.M&N]_ .---0+]---<- . 
2d mort., 78,1912 - Vat] «<0. 136 | /Ter.RR.A,St.L.1st,¢.449,1939, A&O} 99 |...... Lenver Con. Gas ist 68, g..-. 1911|§100 |... -- 
8d mort., 78, i912... an neenne 132 ||Per.H.& ¥.—1at,58,x4U.,2. 1942.M&3| ..... Deir.Gas.—con,1st,g.58.1918. F&A} 56 |--..-- 
Pittsb. June. 1st 63, 1 THI] -22000)-0000- |Terre H. & Log’pt.—1st,gu., 68,J &J| . ||East River Gas—1st,g.58,1942.J&J| 89 |.----- 
Pittsb. & Lake E.—24,5s8,1928 A&O)§- 1st and 2d, 6s, 1913.......... J&J| -- -|| Edison Elee, Til. Co, —Tst,h3...191u] 104 |104% 
Pittsb. McK.& Y.—1st, 68,1932.J&J | Tax. Cent. —ist, sk.fd. »78,1909M&N ° || Eq.G’r & F.,Chic—1stg.6s, 1905. JI) -20e [-22-+0 
Be Gh i inadaseceees d ist mort., 78, 1911.......... M& ||Generat Elec. con. 58, 1922...J&@bD| 74%} 75 
Pitts. Pain.&¥.—1st,¢ 1916J&J -||Texas & New Orleans—1Lst,7s.F&A ||Gr'd R.CL& C.—1 st g.68,1919 A&O : 
Pitts.Shen.& L. E. lav 58, 1940. A&O . | Sabine } a 6s, 1912...M&8 f102" || Hecker-Jones-Jewel) Mill’g 1st, 6s. 
Pitteb. & West.—1at, 4s, 1917.J&J Cons... Be, FO6B..ccccccccces F&A; 89 - |Henderson Bridge—6s, 1931..M&> 
Mortgage 5, 1891-1941,....M&N || Tex. & &,—East. Distés, 1905.Mas| 107 Hoboken L. & Imp. 5s, 1910..M&N 
Pitts. Y. « Ash.—1st,5s, 127 .M&N o|--eee- 1st gold, 58, 2000 sespcecesse Tam Iilin’s Steet Co.—Deb. 58. 1910.3. &J 
Ashtabula & Pitts.—ist 68,1908.| lL ae Poe 2d gold ince., 58, 2000 ...... --Mch| 20% [naianapolis Gas lst 68,L¥20.M&N 
Port)’nd&Ogb’g—1st6s,g.,1900J &J/§106 |108 || Third Avenue 1st 5s, 1937.....Ja@J| 115% ||[ron Steamboat Co.— 6s, 1901.J&J 
Port Royal & Aug. i 68,"99.J&d] -----. 105 | Tol. A. A.& Cad.—1st,6s,1917.M&s| 45 |......||Laclede Gas, St. L.—5s, 1919..Q—F 
Income mort., 68,1 899 .-.... J&J| ---00.|-e000-//Tol. A. A.& Gr. T.—18t,68,19Z1.JaJ| 75 85 |ehighC.&Nav.—M.449s8,1914. ae 
Ports.Gt. F. & Con.—4198,1937.J&D| 106 {107 ||Tol. A. A. & Lake Mich.—1st 6s ...| 38 45 || RR. 68, 1897..............- oe 
Potomac Val.1st gu.5s,g.,1941.J&J/§ 87%| 90 ||Tol. A. A.&M.P.—1st,63,1916.M&8;} 45 |.... Convert. 68, 1894............ Mas 
Pres. & Ariz. C.—1st g.68,1916. Ja sones- [oe cee Tol.A.Ar.&N.M.—18t,6s, 1924. | ee ---.|/| Mort. 68, 1897.... ...... 15 J&D 
24 ino. 6s, 1916...0.0.26--22-I Hd} -<0-- ----|| 1st consol. 5s, g. 1940... ..... 4&5; 32 |...... || Consol. mort. 7s, noes eR: J.&D 
Prov. & Worces.—1st 68,1897. a0 ji04 /|10 Tol. & Ohio Cent.—I1st, 5s, gu. is: rs 106% eee Gen. mort. 4498, 1924....... Q—F 
Raleigh & Gaston—8s, 1898...J&J| --....)--.--- || Ist, 5s, g., West. Div., 1935.A&O} ......}.... ||Mich. Pen.Car—1st5s,g. 51942. M&S 
Ben.&8’toga—1st 78,1921 cou.M&N| ..-...| «---- || Tel. «& O. C. Ext. —lst, 58, Bes iss, Is: .--..| 70 ||Mut.Un. Tel. —Skg.fd.68,1911.M&N 
Bich.& Dan.—Gen.m., 68, 1915J&J| 109 |109%,! | Xe eee aes Q.cene-] 9U Nat. St’rchMf.Co.-1st,g.08,'20.M&N 
Debenture, 6s, OT cenenices A&O| 85 |......|| Marietta Min., lst, 6s, g.,1915..| ......|...... |New Eng. Telephone, 68,1907.A&O 
Con. g. 58, 1936, — certs.A&G/} 60 | 70 ‘Tol. Peoria&W.—1st,48,1917....J&J| 8419|_---.||New Orleans Pac.—Land grants... 
Equip. M. s. f. 58, 1909...... M&S] .--...]-----. ||Tol. 8t.L. &K.C.,1st,68,1916...J&@D anne 64 | Northw’n Telegraph—7s,1904.J&J 
Wash. O. & W lst n46°30- F&A ecccesfececes || Ulster & Del. con., 5, 1928....J&D) 1009/1007 |Oregon Imp. Co.—1st 68,1910.J&D 
Rich. & Petersb., 68, 1915....M&N/ -...- senses] United Co’sN. J—Gen. 68,1901.M&S §1i2%/113% Consol. 58, 1939........ eee - AKO 
Rich. York R. & Ches., lst on awe eeeces do gen. 48, 1923..... F&A 100 eiminall || Penn. Canal—6s, 1910.........J&J 
2d mort., 68, 1900.... ......M&N;} -.-.- do gen. 48, 1929.....M&8|;102 {104 || Penn. Steel—lst 5s, 1917.....M&N| ---.--|--+00= 
Rich.& West Pt.Ter., 6s, tr.rec. waa 40 sterling do 6s, 1894..... Pe mee tucane || Pee le’s G.&C.Ch.- sAgt6, g.’04.MKN| ------ teases 
Con.col.trust, 1st, 58, tr.rec.M&S| 19 do Ga, 1901..... M&S} ......)......} BODE. cnc cnceves 99%/100 
Rio Grande West., 1st 48,1939.J&J| 724s |Union Pacitic—1st, 6a, g, 1896. Mad 104 |1064)| || Peoria Water Co. 68, g., 1919. M&N(|x ....| 95 
Rio Gr’deJunc.1st gu.58,1939.J&D| 87 | = 4, eee ---J&J| 10419/108 /||Pleas. Val. Coal lat 6s g. 194u.M&N <sosee 
Rio Gr. South.—1s%, 5s, 1940.J&J| ...... lst, 6s, 1898......... wheapisieind J&J| 105%)..... .||Proctor & Gambie lst 6s, 1940..../§104 [10742 
Rome & Carrolit.—1st, 68, g.,1916] .---.. <P ES 106% axerlee L.B'dge&Tun.—18t7s,1923.A&0/e125 130 
Rome W.&0.—Con.,ex.52,’22.A&0| 113 Om. Bridge, sterl. 88, g.,°96.A&0'e106 |110° |/Security Cor. 1st g. 68,1911..M&N| ..--.-| 71 
Rutlana—lst M., 68, 1902....M&Nh|§109%4 Collateral trust, 6s, 1908 ....J&J| 70 |......//Sp.Val.Wr.Wks.—lLst, 63,1906, — seneee soceee 
Equipment, 2d 5s, 1898..... F&A \§ 98 Collateral trust, 58 1907 34D 60 |......||Sunday Creek Coal—lIst, g., oof sapees soeeee 
@t.Jo. & Gr. Isl’d—1st,guar.6s,1925.| 674s Collateral trust 4198,1918..M&N| 49 | 53 ||Tenn.U.1.a@R.—T.dv. oe 7 A&O 70 |-----0 
24 mort., incomes, 58, 1925......| ..---. Gold 6s col. t’st notes, 1894.F&A| 90 | 92 :|| Bir. div. lst con. 6s, 1917....J&J| 90 
Kan. C, & Om. 1st 58, 1927..J&J} ..-.-. Ext. 8. f., g., 88, 1899........M&3} 95 |100 |/U.S.L’th Co. s.f.deb. 68g.1915.M&N| 104 |.---00 
StL. Alt. & T.H. 1st M.,7s, ’94.Var| 103% Equipment ‘Trust 5s8...... ---A&O}t 80 |...... |W’n Un.—Deb. 78, 1875-1900.M&N| 112 
2d mort., pref., 78, 1894......Var| 103 Kans. Pac., lst, 68, 1895....F&A| ....../103 Deben. 78, 1884-1900.......M&N| -.----/--<.5- 
2d income, 78, 1894 -M&N 101% do 1st M., 6s, 1896.....J&D/ 104 ..|| Collat. trust cur. 53, 1936... .J&J| 1074/1074 
iv. bonds, 1894 “is neni Bi do Den. Ext., 68,1899.M&N| ...... 108%) Wh.L.E.& P.Coal 1st g.58,1919.J@J| ------| 70 
lev.& 8. iil.,1 8t,8. (| 105 do 1st cons. M.,68,1919 M&N 90% Woodst’ck [ron—1stg.68,1910.J&J| ------|---*=8 
Bellev.& Car., 1st 6a, 1923 Ja ccose Cen. Br.U.P—A.&P. P.68,'95 M&N| ......|......|| STOCKS—RAILBOAD, Par. 
Ch St L.& Pad.,1st, g., 58, 1917../ 100 d. coupon 78, 1895 ...M&N/ ......|......|/Ala. Gt. South.— A., 6s, pref.,.210/e 6 :. 
8t. L —_ 1st, 48, 1931..M&8 ge Atch.Col. Arye .—F| 50 B, 10ije 1 4 
do income 58, 1931 ..M&8 At.J.Co.& W.,1s8t,68,1905. Opmetvecendl Ala. 3 2 ih & Pac., ‘&e., A, pret.£10 e %8 
Oard. & Shaw. a8 U.P. Lin. & C., lst.g.,58’18A&0 y do -.£210je Js) 


w., Lat g.48,1932. M&S: 





























* yrice nominal. § Purchaser also pays accrued interest, ¢In London, § Ocupon of, os 1 In Amsterdam. { In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinvep, 


For Explanations See Notes at Head of First Page of Quotations, 











———e 


_Basnoan® STOCKS. RAILROAD STOCKS. . MISCEL. STOCKS. | Bid. -|| MISCEL. Stocks. | Bid. 
ieee | 
a a &Vickebure. ° fowa F. 4 a City - Rio Gr. West., pref.100 Philadelphia >... 50's 21 
Alabama & ,gu.,7..100 Kan. & Mich penes, & 0d. ,gu.100 1101 |Portland, Me., G. L.50 . 
Atch. Top. & 8. Fe. 1060 K. C.. Sub. Belt.. “. 2 14) |St. Louis. Laclede. az 
Atl. &Char. AirL..100 9 4an.0.Ft.8. &Mem. 100 oy ~ is do pref.100 65 
Atlanta & W.P. ..,100 <an.C.Ft.8.& G.pf.100 St. Jos.& a ‘Esl’a.100 5 ||San Francisco Gas. 6719 
Atlantic & Pac....100) 2 Xan.U.Mem.& Bir.100 St.LouisAlt.&T.H.100 N.Y. & BRK LYN 
Ang.& Sav.,leased,109 <an.C.Cl’n & Sp’d.100 . do Pref.100 : HORSE RRS, 
Baltimore & Ohio. -100| _ 7 <eokuk & Des M..100 St.Louis Southern.100 Local Securities in 
ao ef..100 St. L. & So’ west...100 CHRONICLE each week 


t pref.,6..100 pr 
oo =e 1 Keokuk & West’n..100 do Pref.100 except 3d of month, 
TELEGRAP 


d, pref 00 
pig 0-5. W.-Pf..100 5g || <ingst’a&Pembr’ke50 St. L. Van. & T. H.100 H. 
Beech creek, guar. 50) 8: “ake Lrie & W....100 8t. 3 & Duluth.100 , 8 ||Amer. Tel.& Cable. 100 
Bellev’e &8. ll. ,pf.100 eeee do Pref.100| €4 68 do Pref.100 Cent. & So. Am. Cable 
& Albany..100)|x: E L. 8b. & Mich. 80..100 St. P.Minn. & Man.100 Commer’! Cable Col00 
& Lowell..100 ehigh Valley 38 |/Sharon of Pa., guar.. anklin 
& Maine...100 ‘“Attle Miami 50] 164 Shore Line. 100 
& Maine pref.100 Little Schu’k’] 5 South Carolina....100 
-Y.A.-L.,pt.100 Long Island 50 South. Cal. aoe nae || North west, guar.. 
100 ‘ ou. Evans. &8t. L.106 Southern Pac. Co..100 2+4||Pacific & Atiantic.. 
0 do Pref.100 3’west., Ga., 2’d. 7. 100 i 4 
Lonisv. & Nashv..106 0 | State thee & Suil....£0 ||South’n & Atlantic.25 
L.N. A. & Chicago.100 || Summit Branch,Pa.50 Western Union....100 
do Pref... i00 do pref.100 } 40%! ||Sunb’r & Lewist’n.50 bl ny ale 
B.C. R. &North..100 Louis. 8t. L.& Tex.100 5 |\Terre H. & Ind’nap.50 American a. 
California Pacitic.100 Louisville South’n.100 | Cexas & Pacific ...100 8 
Camden & Atlantic.50/s. .... Mahoning Coal RR.5¢ 100 | fol. Ann Arbor & N.M 8 
do do Pf.50)s 2 do Pref..5€ || Tol. & Ohio Cent’l.100 5 ||Mexican 
Canada Southern.i00; <« é Maine Central ....10¢ i || do Pref...100 N.Y.& New Jersey. ioo 
Ca radian Pacitic..100 3%] 7: Man. & Law’ce....100 23719 \Tol. Peor. & West.100| ...-... New England 
50/8. Manhattan, con...106} 1: ||Tol.St. L.& K.City..100 Tropic 
Marq. H. & Ont.. .100 i do pref..100 
do Pref..1006 | [Ulster & Delaware. 10¢ ° . --100 
Brooklyn Trast - ---100 


OedarF. & Minn.. Massawippi 100 NS, . Co. | 
Oent. of Georgia.. "100 || femph.@& Charl.. * y ||Centra 
344|| Mexican Central . T1006} 3 q ° a 5 6 ||Continental 0 
Mexican Nat., T.R.100 -100 ||Farmers’ Loan & 7 a 
Michigan Cent....106 || Vt. Mass.,l’sed,6.100 ¢ Franklin... ...... 
||}Mine Hill & 8. H....50 || Virginia Midland ..100 . ||Hamiilton..... none 
|| Winn.& 8t.L, t. rec.100 1544)’ Wabash RR. weeee-100 7 || Holland 00 
|| Pref., trust ree.. 100 36 || do pref..100 > ||Kings County 
|| din. 8t.P.& S8.8.M..100 ----| Warr’n(N.J.),1’a’d,7. 4 : Knickerbocker ....100 
Ches. & O.-Vot. Tr. cer oy do _pref....100 | West End (Bost.):. c! 54 ‘|/Lon Island ...... 100 
Chicago & Aiton..100| 133 Mo. Kan. & ‘T.. ee : Tit do. pref. (Bos.) 50 os) |Manhattan 0 
‘ao pref.100 do pref... | 2558) West Jersey 50/8 | 
Chic. Bur. & Quin.100|} 7 Missouri Pacific. -. 25 West Jerse; oo Atl, ..50 |Metropolitan, 
Chico. & East. L11...100 -----.||Mobile & Ohio ! | Vestern land.50 Nassau 00 
do pref.100 Morris & E’x, gu.,7.50 West. N.Y. & enn. — N. Y. Guar. & Ind.1l0u 
Chic. G.W., 4 p.c. Deb Nash.Chat.& 8t.L.100; 70 | 8Y ||Wheel. & L. N. Y. Life & Trust.100 
5 per cent pret. A.. GO ||Nash. & Decatur...25 nee)! do pret. 100 é N.Y.Security & Tr.100 
fe. Mil. & Bt. P.100 331g [Nashua & Lowell..100 | Wil. Columbia & A.100 Peoples’, Brooktyn100 
do pref..100 Naugatuck 100 0 | Wilm. & Weldon, 7.100 Stare Estate L.& T. a. 
Chic. & Northw’n.100 3} N’aquehoning Vall’y50 2 ||Winona & So. West100 10 
do_ pref., 7.100 q New H’n & North..100 | Wisconsin Cent. Col00 
Ohic. & Nor. Pac..100 : ||New London Nor..100 do — wPref.100) me 
Cue. R. 1. & Pac..100) |! 33 |N.Y.Cent.& H.Riv.100 10219 || Wor.Nash.& Roch.100| 118 Washington. .- 
0.6t.P.M.&O.,com100 3 N.Y.Ch.&8t.L.new 100 ‘ 16 MINING MISOLLANE ous 
ist pref.100 6 STOCKS, N.Y. STOCKS. 
2d pref.100| : 4 || American Coal 25 Adams Express...100 
& Harlem ....50 - -||Col. C. & I. Devel..100 Am. Bank Note Co..50 
ack.& West...100 “22, --||Gol. Fuel & Iron...100 Am. Cotton Oil....100 
L. Erieg West.100 1555 do Pref..100 do pref.100 
Pref.100| 32 | 34 |/Col. &Hock.0.&1.100| 8 | 9 |/American Expres-100 
&N “Engiand. 100 2914! |Consol.Coal of Md.100 Amer.Sug. Ret | 
do Pref.100 9 61 || Homestake Min’g.100 do pref 
N H.& Hartf.160 198 Leh. & Wilkesb. Coal 50 )American Tob. Co. .50 
&North.,com.100! ......|------ |Maryl d Coal, pref.100 do pref..100 
do pref.100 | Minnesota [ron....100 Am, Type Found’rs, pt 


Ont. & West..100 7_ |New Central Coal .100 y|/Aspinwall Land....10 
71,||Barney & Smith Car.. 


















































aner _ &8o0..1006 
pret.100 
Gev.c. C. & 8t. L.100 
do pret.106 
O1.& Pitt.,guar., 7. 50 1 
Col. & Green.,pret.100 N. Y. Pa. & O..... Geese 1g “8 |Ontario Sil. Min’g.100 
Ovi. H. Val. & Tol.100 do Pp % || Pennsylvania Coal.50 tt) 
Pref N. Y. Phil. & Nort.100 -seas+|/ Quicksilver Min’g.100 Boston Land 10 
Ool.& Xen.,gu., $25.50} 16 a.E Sees, & West’n100 164 | do pret.100 |Boston Water Power.. 
Oon. & Monireal— Pref.100 j AM) |Tenn. Dealditzentei se 'Brookline (Mass. Lids 


CLI (B.C.&M. pf.100 IN. News & Miss. Val. Oo [Ganvon Go. Oo ce37100 
anton Co. (Balt.). 


oO 
Class IV. (Cone.) 100 7044'|Norf. & Sou 3 |- 
Con.&Ports.,gu.,7 10u) 165 5 \Noct. « West,, com. 100 ||Brush, Bait., pref. 100 iC. J. R’y’s U. St’k Yds 
. & Passump.J00 do pref.100 || Common -100 do Pief..o.- 100 
Connecticut Riverl00| 2: |No. Pennsylvania..50\3 8: 8: |Con. Elec. Stor: «|| Claflin Co 
Cons. of Vt., pref 100 Nortbern Central. 7 P |Edison Lil. Co. o ° dolst pref.non-c.100 
Carrent River Northeastern « 6 Bklyn. | do2d pref.non-c.100 
0 Northern N. H.. “io 34); “« Boston.... |Con. Kan. C.8, & R.,25 
pf., gu., 8.50| 1 North’n Pac.,com.100 31g Ft. Wayne Elec. Qv..25 weal | Det. Un. D. & Si’n. 100 
Del. é Bound ‘Br'ki00 do Pref.100 Gen. Electric Co...106| 38%] 39 || Dist. &C. Feed. Cv.100 
Delaware & Hud..10G} 13: Norw.& Worcester.10U ; ; do pref.100 0 'East Boscon Land..... 
Del. Lack. & West. 50 ‘ 5 Ogd. S L. Champ.100 15 |'Int. Conduit & Ins.100 .--- --|, Frenchman’s Bay Ld. 
v. & Rio Gr....100 i Ohio & Miss 100 Edis’n Phou.ToyMf.Co. .|| Hecker-J.-J.Milling, pt 
ret.100 y : do : , North Amer. Phon. Co. . | Henderson Bridge.100 
Des =. x Ft. D’ge 100 6 20 | 50 ||Thom.-H. Sac. Ser.C.10 | Lilinvis Steel 
pref.100 5 do do Ser.D... j[ron Steamboat.. 
Det. file, & 8. W.100 \ * ‘ Thom.-H. Internat.100 |Keeley Motor..... 50 
Det. ten. — 100 ri) 3. L. . 7 do pref..100 |Lamson Store Ser. .50 
t.100 Pennsylvania KR. .50 Thom. Welding Co.100 33 || LehighCoal &Nav. 50 
Duluth 8.8 a ACL. 100 oy Penn. & Northwest.50 do Europ.W.Co.100 é 4 |'Manh’tt’n B’ch Co.100 
do pret.100 veoria Dec. & Ev..100 } U. 8. Iuminat.Co.100 |Maverick Land.... 10 
E. Tenn. Va. & Ga.100 1g 5g'|Peo. & Eastern....100 8 || West. El. L. Consol.50! 5 |\Metropol. Tract’a..L00 
do 1st pref.100 i 100 D ft t Mex. Nat. Vonst. pref. 
do 2d pret..100 2 5 || Phila. & Erie ST Mich.-Pensu.Car.. 100 
East Pennsyivania.50 . " = 5g | do. pref......100 
Bastern in N. H.. ise 5 er’ Can. gu. 4.100 











do 

do 
i? 
Y. 
Y. 
Y. 
z. 
Y. 
z. 


N. 
N. 
lo N. 
i Spring o- . ‘ 
Clevel. Ak. & Col.100 2 sosee- |[Ne 
IN. 
N, 
N. 
































Pitts.Cin.C.&St. ~y = 4 Fulton Municip. 100 |Nat. Cordage (new). - 
do pre: Metropolitan....100 dv tr.rec. 2d asst. pd 
do Pref... 100 Pitts. & Connbil'e.-50 Nassau........ ...25 do do Pretf..... 
Flint & Pere Marq. 100 -W.& C. ® People’s.... ... eook® 0 | 85 ||National Lead Co..... 
do pref. — 42 50/s 20 | & Williamsburg ....50 fs 0 
Mla.cen.&P. yt Cer.|t Pitts.M.K.&Yough 50 22 ||Chariestn,8.C.,Gas.25|s 21 Nat. Lins 
do 1st pref.cum.100 Pitts. Va. & Charies.50 Chartiers Valley..100 8)4]......||Nat. Starch M. Co. 100 
Pitts. , Wantee.--2 “ Chic. Gas tr. rec...100 7 ag Pim i 10606 asaecnees 
Pref..50 4 |/Cincin. G. & Coke. ioo a 


Pitts. Youngs.deAah. 50 Denver ee ee 74g! . ww v. Sok & [mpr’t.. 
pref ....50 Hartford, Ct., G. L. 30 North AmericanCol00 
Indianapolis, iad. “50 é Jvezgon Improve..100 
Jersey City(@as es Pacitic Mail & 88. Co.100 
People's Gas Light.. . ‘ agp Atoel...100 

Louisville Gas Light. rillard Co.pf..100 











tal. pai | $ "|\dan Diego Lan 8 
do 2dinstal. paid. 2 27, le 100 3t. Louis p’dge ist 
do rec. 100 IN. Y.City —Mutual.100 2a pref. cert..... 


Pref.tr. 
Rio Grande Weat..100) |. Standard Gas.pf.100} 75 | 80 |jat. Louis Tun. RR.100 
"Price nominal, § Purchaser also pays accrued interest, # Quotations dollars per share, ¢ Im London, 


ow ~~. 
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GENERAL QUOTATIONS OF SLOCKS AND BONDS—Conctopep. 


For Explanation see Notes at Head of First Page of Quotations, 








| Bid. | Ask. MANUFACT’G STOCKS.| Bid. | Ask. | BANK STOCKS. 


| Bid. | Ask. Ast. | INSURANCE STocKS. | Bid. | Asx 




















MISCELLANEOUSST’KS. 
—— | _—_—_— 
Louis Transfer Co.| ......|..---- Sagamore (F.Riv.).100/ 112 116 | CommercialNat... 100 ..... “350 ||Southern Nat......100) 90 | 93 
en CottonOil.100| ......|......| Salmon Falls(N.H. 109 235 (245 | Continental Nat...100) ......)..... '|\State GE Be WescccsBh cvcces 112 
Tex. & Pac. L’d Tr.100| ......'...... | Snove (Fall Riv.) . ros 102%) -«e-||\Corn Exchange........ f niente, |Third National....100) ...... aan 
U. 8. Express.....100| 52 55 | Slade (Fall Riv.).. --...| 59 | Drovers’ National..... | ccccee| 0 |Tradesmen’ 8....--.-40) ....../100 
U. 8. Rubber Co.. -— 44 45% Stafford (Fall Riv. ;109| 110114 | First National..... 100) ..... 1/300 || United States Nat.100} . ..../220 
do _pref....... 89 91 | Stark Mills (N.H.)1000' x960 '980 | Fort Dearborn Nat. -++| «ee --/-.-. || Western National.100/ 108 /112 
Wells ~ Exp. “.a5 128 133 | Tecumseh (¥. R.)..100| 100 (102 | Globe National........| ---... |100 || West Side..........100) ......]...... 
West End Land (Bost.)} 1349) 135 Thorndike(Mass. )1000) 1200 saee | Hide and Leather.100) ...... |155 | Philadelphia.s 
West’n Union Beef Co.| 5435 8 Tremont &s. (Mase) 100) 117 (122 |\Us. Tr. & Sav.........| |375 || Bank of No. Amer.100) 265 |...... 
Union C. Mf. (F.R.)100; 170 173 | International ...... ----/140 ||Chestnut St. Nat..100} ......) 0000, 
«+eeee|-eee--/|Commercial Nat....50) ......| 55 


sanie STOCKSS 


(N. Y. & SAN. FRAN.)| 











Washingt'n (new)..100 
Weetamoe (F. R.).100 45 | 47 














































Wampanoag (F.R.)100| 101 (102) Lincoin National...... | 
98 (100 | Merchants’ Nat...100 
Metropolitan Nat.100) . 

















Farm.&Mech.Nat.100| 100 
|First National.....100| 200 











































Adams Cons..... ....- sees ce 
American Flag........ Willim’tic Linen Co.25) 21%! 25 | Nat. Rk. of Amer..100) Fourth St. Nat’l...100) .. _..|/145 
AllOO....... ccoccccccees York Co, (Me.)....750)x895 900 | Nat. B’k of Rep...100) Girard National....40| 87 | 90 
MIE, ccccses ccesese | BANK STOCKS, | National Live Stock..!| -||Manufact’rs’ Nat..100| .... | 97 
Barcelona .......--.---| Baltimore, Northwestern Nat.100! -||Mechanics’ Nat’]..100) ......|..0... 
Belle Isle Bank of Baltimore.100) ....../141 State Bank...........- |Nat.Bk. N.Liberties.50) ......) 0.0... 
Belmont. . nas) Bank of Commerce.15) ...... | 16%) Union National.. .100 Penn National...... 50] ...... 
Best & Belcher......- Citizens’... ....-0- 10; 19%!..... Cincinnati, |Philadelphia Nat’l.100} ...... 184 
Bodie........... -100; Com. & Farmers’..100, ...... 129 | Atlas National. ...100/ ||Seventh National.100! ......|...... 
pS ee Farmers’ B’k of Md.30 «s-ee-| 45 | Citizens’ National.100 Tradesmen’s Nat’l. 50| ..... POE), 
Bulwer... ... ....100/ Farmers’ & Merch..40; 55 |...... Commercial Bank..50) 
Caledonia B. H....100 Farmers’&Planters’ 25 ..... | 44% Equitable Nat..... 100 * St. Louis, Bid | Ask. 
Con. Imperial.......-.. écennele First Nat. of Balt..100 ...... 117 ‘Fifth Natioual ....100, Amer. Exchange...50) 165 (175 
ES 100) 5 German American.100) ..... 117 | First National ....100) Boatmen’s.........100/ 145 |15u 
Chrysolite...........50 Howard........ 20... 1 10 | 11 | Fourth National ..100 eM cticcasncais 100) 220 |230 
Comstock Tunt vel st’k. BERGER. cacccccesesec) saces 39 | German National.100 Chemical Nat -100} 73 | 75 
Consul. Cal. & Va. 2 Mechanics A 141,).... Market National..100 Citizens’..... .100, 112%/120 
Crown Point....... 100 , Me: chants’.... .... BW. «eaees 14% | Merchants’ Nat’]..100 Nat. Bank. of re) oni. 100) 127149 1324 
Deadwood terra....... . _ ae National Exch’ge.100 ...... 127 | National Lafayette100 ‘Commercial .... ..100) 245 (255 
BOmver City OR .ccces| cocces lesce POORET G. cnccoscesces 20) ....... 1742; Ohio Valley Nat’l.100 Continental Nat’l_100\° 79 | 83 
| PSS , ec +" National..100) ...... 180 | Second National ..100| .- Franklin .... ......100! 320 /|350 
SD. canadae. Ghat thong leneees Third National....100) ...... 95 | Third National....100) Fourth National..100 220 /|230 
Eu’ka Con er ee CeO. due case ceases Fe, GS ih incsas Western German..100) German.,.... nibeu aed 100 300 (325 
Father DeSmet....100 | Fe WE cnhanas 464% TL ssesun 384 New Orleans. | German AmericanlvO 525 (575 
Gowld&Curry 8.30.100 el enawas Boston. American Nat....- 100} International ..... 100, 1374 1429 
Hale & Norcross..100 . | Renee Atlantic....... ....100) 11749113 | Bank of Commerce.10} || Laclede National..100 on” 102\g 
HornBilver............ Sy NE NB ns6: n08 abannn 100 115 1154s} Canal & Banking... 100! Lafayette.......... 100 350 
Iron Silver.......... 20 "10 ......|, Blackstone... .... 100 89% 90 | Citizens’. .........100 || Mechanics. ........100 330 240 
Iron Hi it ss = Boston National..100 90 | 91 | Co-operative.... ...25) Merchants’ Nat’l..100, 130 |135 
Kings. &Pembr’ke Lron °10).... a ear 100 124 124% Germania Nation’l.100) | eallanphy seeee-.100| 225 1250 
Lacrosse ...10| ‘04 ‘06 Broadway.... ..... BBO. |..ccce | Hibernia National.100} Nat. Bk. Republic.l00, 74 / 76 
Leadville Consol....10 7 ee Bunker Hill . 202% 205 | Louisiana Nat ....100) Northwe stern ..... 100, 220 |240 
Little «‘hief........ “| Beret Sane? Central..... =? 138 | Metropolitan......100, X'60 |...... | St. Louis National.10u/ tt 2459/1174 
BROZICOM .cccccee «-200] 1°UD! .cocce Eee «<cncenenna . s4 s7 Mutual National .100| 9612/1024 |\srate Bank..........50) 175 |195 
eens Pera Se Columbian ........ 9942 100 | New Orleans Nat..100| 710 (765 | Third National....100 110 [115 
IN 2 «<< <ngnanenenent DO ccnnse Commerce........- 1174118  People’s...... .... 50; +8 |1l06 | Sam Francisco, | 
Navajo ... -.--100] ...... 2222. Commercial 90 95 | State National ....100) 13642140 | Anglo-Californian..... ere ec 
North Belle isie....... | Commonwealth....100, 125 125% Traders’ ........... 100, _ 84 yO | Bank of California ...| 220 |221 
Ophir .. cnnen lh Continental ....... 100' 114 117 | Union National...100) 122 (129 | First Nat’l]Gold...100 ......)182¥ 
Oriental & Miiler...... OGIO. coccee- cces<s 100 v 85 | Whitney National.100| 340 |390 ||London Paris & A. RAD jiccones 
Phoenix of Ariz.R.ctfs __ eee 100 117%118 | ‘London & San Fran...| ...... 39 
OT eee Everett. ...-ccccce- 100 «85 88 New York, Pacifi Onnas cons vcnc-o0+| -eceee| 75 
Robinson Consc!.... Exchange ........- 100 117%/118 | America........... 100; 192 ou 
IE ntdd. sanemanawee Faneuil Hall ......100) 119% 120 American Buetgetes) i45 
Bierra Nevada.....100 First National..... 100; 225 (235 | Bowery............ OO) =~ --0+) 200. 
Standard ..........100 First Ward.... ....100 127 |130 | Broadway .......... 25) 240 80 
paien Consol. .....100 Fourth National...100| 115 ,120 ||Butchers’ &Drovers’25| 175 125 
ENT eR ‘l Freeman’s 100} 90 | 93 | Central National .100| 125 |...... a ae 60 | 75 
Yellow Jacket..... Globe.... . .100' 90 9019) Chase National....100| 450 . Broadway... seer 25 120 
} | Hamilton....... ---100; 113149115 | Cnatham .. |400 ||Citizens’........ | 100 
BOSTON MINING, | Hide & Leather ...100) 106 107 | Chemical........ | 4800| Commonwealth | 70 
(See Page 1027.) Howard.... .......100} 9549) 96 | City................ 100 Leageet | |Continental coecne oS) 220 |250 
MANU FACT ING. eS es 100; 85 | 90 | Citizen’s............ 2 1160 ||Eagle........ .. ..40| 200 (215 
Am.Linen(F.Riv)..100; 96 (100 | Manufacturers’...100| 97 | 99 | Columbia...... ....100 asosise Empire City....... 100; 50 | 70 
Amory (N.H.).....100 x115 120 | Market........... ..100 00 894s 90 /\Commeree.........100 172 |180 } Farragut............ 50| 80 /100 
Amoskeag (N.H.) 1000 x. .|1650 Market (Brighton). 100, 89 90 Continental See tuecats German-American wo 240 (280 
Androscog’n (Me.).100| 130 135 | Massachusetts ....100 00) 92 | 94 | Corn Exchange .-- 100| 260 |280"" |Germania........... | 160 |170 
Appleton (Mass.). 1000) eeoee (975 ||Mechanica’.... .... 100} 123 (124 | a Setepyeeiage: 125 | ...-..||Globe...... 69 | 70 
Atlantic (Maas.)...100) ...... 76 | Merchants’ ........ 100) 14719 148 | East River.......... 25| 145 |......||Greemwich.......... 1060 |11¢ 
Barnaby (Fall Riv. ve cageue 115 | Metropolitan ......100| 94 | 96 Eleventh Ward..... 25) [oe Sees 70 | 80 
arnard Mfg. (F.R.)..| 86 | 90 |Monument........100| 233 /237 ||Fifth Avenue.,....100 2000 |...... | SE - 100 /115 
Bates (Me.)........ 100' 126 |126% Mt. Vernon........100) 125 (130 | Fifth National..... 100) ....000| .2-00|| HOMO. -cccoscccoe<s 100} 120 [125 
Boott Cot.(Mass.) 1000 x......|1lu0 | New Engiand..... 100) 160 |160%) First National... --100) 2500 | sesese | Kings Co. (B’kiyn). 20| 150 |170 
Border City Mfg.(F.R.) 133 |......| North........ --100; 109 109%4 First Nat.ofStatenId..| 112 |120 || Manuf.& Builders’ 100) ..... .|100 
Boston Co.(Muss.)1000 x...... 1000 | North Ame 100] 104 /106 | Fourceenth Street.100) .... cane | Nassau (Brooklyn).50| 140 | 160 
Boston Belting....100, 175° '|176 | Old Boston.. "100! 96 | 98 | Fourth National . oer 195/201 | National..........3742, 70 | 80 
Bost. Duck (Mass.)700 970 |975 | People’s.... .......100) 158 |162 | Gallatin National 304 /310 | Niagara ... ..50| 100 |130 
Chace (Fall River).100 101 |..... .| Redemption ....... 100 122 |125 \|Garfeld....---.<iovl we -ece|-oeeee||/NOrth River ........25| 65 | 75 
Ghicopec (Mass.)..100' i162 (104 | Republic..........100) 147 | 1474) German American..75| 120 D sacicc HE occatada had -25, 120 |140 
Cocheco (N.H.)....500, 350 '355 | Revere............ 10u 100 {101 |'German ExchangelG0) ......|......, Peter Cooper ....... 20 120 {135 
Collins Co. (Conn.)100 100 |...... Rockland.......... 100] 149%2 150 Germania .........100) 325 lotened | Phenix (B’klyn)....50, 120 {125 
Continental (Me.).100' 291, “30. Second National...100| 182 (185 | Greenwich.......... 160 |......||/Rutgers.... ........25) 160 [120 
Crystal Spr. Bl. (F.R.)) ....../....-.|/Security ...........100} 235 |...... Hanover.........e. 100 310 |350 | Stuyvesant... ..... 25, 80 | 95 
Davol Mills (F.R.).100! 90 |...... Shawmut.......... 100/ 113 (115 | Hide & Leather ...100! ...... Bet | United States.......25' 100 |105 
Dwight (Mass.)....500 800 (315 | Shoe & Leather...100) 88 | 88%||/Hudson River..... 100! 150 |.. | Westchester ....... 10) 140 /|165 
Edwards (Me.)....100' 115 |120 | South End 100 5 | Importers’ & Tr...100| 570 |600 | Williamsburg City. 750) 300 |320 
Everett (Mass.)..New| 98 /'100 | State.............-. 100) DUE cnncnecunsacéi 50 |160 | MARINE INSOUR-| 
Flint Mills (F.R.).100) 101 |...... Suffolk............ Leather Manufts. -100) 1225 || ANCE SCRIP, 
Franklin (Me.)....100 101% 102°) Tuird National SS ro 100) | seeene| —— Mutual....... 
Gi'be Y. Malls i R.)100) ...... 109 | Traders’... EMBO cocccoccas: MEO] GOO feccccel] BOOOséee cccace 
Granite(F_R.) -100 110 (112 a ea Manhattan . -50} 
Great Falls (N. H.).100 x12 11245/ Union.... ... . | Market & Fuiton..100| 
Hamilton (Mass.)1000 yOO 910 | Washington.... ..100) 101 (101% |/Mechanics’.......... 25 
Hartt. —— (Ct.)100 £0 | 75 | Webster.... .......100} 90 | 92 ||Mechanics’ & Tr....25 
SEP OED cccccesec 100; 59% 60 | Winthrop.......... 100} 116 (117 | Mercantile.........100 
_ roke W. Power: 100 140 |aw 0 Brooklyn, | | | oe, — . a | 
jackson (N. H.)..1000 850 |900 | Bedford....... +----100) 175 |......||Merchants’ Exch’e.50) 110 {125 | HANGE 
King Philip (F.R.).100! ......|115 | Broadway......... 100) 165 ...../, Metropolitan ...... 100 2 iO || “PRICES oF EXOHA 
Laconia (Me.).....400) 595 |600 | Brooklyn.......... 100) 180 |...... | Metropolis......... 100| 450 |500 | 
Lancast’rM.(N.H.)400 __.... 600 | City National.......50| 400 [410 ||Mount Morris ....,100| ......|. --+ee) N.Y. Stock oggennee 19,2, 0ub 20,0008 
L’rel Lake Mills (F.R.)) ...... 100 |/Fifth Avenue......100) 155 |...... Murray Hill ..... ae’ pene ---e+|| Last sale, Nov...... 19,759 
Lawrence (Mass.)..100 x12449/125 ||First National. -=-100 500 |....../|Nassau..........:...50] 160 [180 ||N. Y.-Consol. sun a Pet. 100b. 1154. 
Lowell (Mass.)....690' 560 (575 || Fulton.............. 40) 200 |......|.New York....,....100) 225 |237 || Last sale, Dec. 11... 110 
Lowell Bleachery.100, 100 |100%| Hamilton... --100| 142 |...... | New York County.100/ 500 |640 | N. Y. Produce --..-..2- 600 ask. 
LowellMach.Shop.500) 5*5 \600 | Kings County .100} 150 /153  §|N.Y.Nat.Exch’nge 100} 110 |......|| Last sale, Dee. 4.... 575 
Lyman M. (Mass.).100' 66 67 | Long Island.......100| ....../150 | Ninth National....100) 110 [117 |) \N. Y. Cotton....-...- ../825b1,000a 
Manchester(N.H.) 100, 115 |115%g||Manufacturers... 30) 215 |...... |Nineteenth Ward.100/ 135 |....../! Last sale, Nov. 9..... R 
Mass. Cotton.....1000 y90 |995 | Mechanics’......... 50| 275 | .eseee North America.....70| 130 /|180 ‘liN. Y. Coffee........-.-.|L75b. 225% 
Mechanics’ (F. R.) 100) _._... 80 |\Mechanics’ & Traders’| 230 |-.....|/Oriental ............ 25| 230 |250 Last sale, Nov. 1..... 200 
Merchants’ (F.R.) 100) 108/110 | Nassau ....... .... 100] 280 |...... Pacitic..............50| 175 |......||N. ¥. Motal.........--.|----- 100a, 
Merrimack(Mass)10V0 1430 1035 | North Side.. “2100) oo alPOGM.. 2602-00-20 200) BO 1310. | Bi Bat. Ex. & Auc. R’m|750b. _ 800a. 
Middlesex (Mass.).100 125 135 | People’s............ §0| 150 |......||People’s........ peut -5| See Gisaies Last sale, Nov. 15.. k 
Nashua (N. H.)....500 x475 (490 | Seventeenth Ward. ivol saci -170 | Phenix.. 120 |130 | Boston Stock ....-..-..! 15,000 ask. 
Naumkeag (Mass. )100 104% 105 | Sprague............ 100! 200 |......| Produce ‘Exchangeioo as a janaiad Last sale, Nov. 10../ 13,000 0 
Newmarket........ 500 300 310 26th Ward......... 100! 165 |......'|Republic...........100/ 150 |165 — Stock.... 124000 250 a 
Osborn Mills(F.R.) 100 J kes Wallabout.... .....100! 110 (120 |Seaboard .......... 100} 150 |...... Last sale.... .....<e- 
Pacitic (Mass.)...1000 x1450 1: 00 * Chicago, | Second National...100' 300 |......| Chic. Board of ae «|eeemes  sosese 
Pepperell (Me.)....500 1295 |1300 American Exch. Oe, ee 145 |/Seventh National .100) 125 |......|| Last sale..... bnwiaose | oo 
Pocasset (F. R.)...100 110 /112 ||Atlas National......../ ...... 25 ;/Sherman........... SS Bae nant Chicago Stock......... 0 
Rich. Berd’n (F.R.)100, 101 |:04 | Chemical National ‘Shoe & Lewtuer ...100) 110 [120 Last sale, Nov. ...- + 
Robeson (F. Kiv.lGuu' ......'......' Chicago Nat....... St. Nicholas. ee ee Pittsb. Pet. Suk & Met |500b. 575 , 








* Prices volinal, 





8 Price par share- not percen', {75 per cent paid in casa 
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Zuvestment 


Railroad Iutelligence. 


Ihe INVESTORS’ SUPPLEMENT, a pamphiet of 150 pages 
contains extended tables of the Stocks and Bonds of Rail- 
roads,and other Compunies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company, 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
ecribers of the CHRONICLE, 

The General Quot: tions of Stocks and Bonds, occupying 
sia pages of the CHRONICLE, are published on the third 
Saturday of each month, 














RAILROAD EARNINGS. 


Jan.1 to Latest Date. 








Latest Earnings Reported, — 
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ROADS. 


Latest Earnings Reported. 
Weekor Mo| 1893. | 1892. 





1893. 


Jan.1 to Latest Date. 


1892. 





Gr-Trunk— Cen, 


Det.Gr.H.& M. 
Great North’n— 
St. P. M. & M. 
East. of Minn 
Montana Cent 


Tot. system.|) 
= P.Wal. & Br.|Se 


ulf & Chicago. 
Hartsville ...... 
Hoos.Tun.&Wil. 
Hous. £.&W.Tex 
Humest’n&Shen 
Hutch.&South’p 


Illinois Central. |) 
Ind.Dec.& West.|» 


In.& Gt. North’n 
tInteroc. (Mex.) 
Iowa Central. 
Iron Railway.. 
Kanawha&Mich 
Kan C. Cl. & 8p. 
K.C.F.8.& Mem 
K.C.Mem.& Bir 
K. C. Pitts. & G. 
Kan.C. Sub.Belt 
Kan.C.Wy.&NW 
Keokuk & West. 
L.Erie All. & So. 
L, Erie & West... 
Lehigh & Hud.. 
Little Rock & M. 


Long Island....|s 


Louis.& Mo. Riv. 
Louis.Ev.&St.L. 
Louisv.&Nashv. 
Louis.N.A.& Ch. 


Lou.8t.L.& Tex.|) 
Macon & Birm..|) 


Manches.&aAug. 
Manistique. .... 
Memphis&Chas. 
{Mexican Cent. 
Mexican Inter’! 
tMex. National. 
tMexican R’ way 
Mineral Rangei 


Minneap.&St.L.| 


M.S8t.P. &8.8.M. 
Mo.Kan.&Tex.. 
Mo.Pac.&lrouM 
Mobile & Birn. 


Mobile & Ohio. .|) 


Mont. & Mex.Glit 


Nash.Ch.& 8t.L..|N 
Nevada Central|s 


N. Jersey &N.Y. 


NewOrl.&So’n..|) 


N.Y. &North’n.. 
N.Y.Ont.&W . 
N.Y Susq. & W.. 
Norf. & South’n 
Norfolk & West. 


N’theast’n (S.C.)/S 


North’n Central, 


North’n Pacitic§ N 


Oconee & West. 
Ohio & Miss..... 
Ohio River...... 
Ohio Southern. . 


Omaha & St. L..|s 


Oregon Imp. Co. 
Pad.Tenn. &Ala. 
Tenn. Midl’d.. 
Pennsylvania... 
PeoriaDec.&Ev. 
Petersburg...... 
Phila. & Erie... 
Phila. & Read’g 


4 
¥ 038, nine 
i12, 579,011 


1 019, 328 
14 842,35 4 


m_ 9,177 


3, 785, 609 
1;912;256 
1,776,168 


4,347,699 


3,280, 454 





3,300,292 
3 


1,643,979 
19,204,130 
3,293,389 


1,280,917 
7,423,663 
1,673,347 
3,934,573 
2,821,887 


- 
toe 


Ry 863, coe 


2,989,786 
4,350,243 


4, 626, e'se7 


9,375,086 


5,810,091 
2}/22,024,652 





: 2, ee 430 2,248, a0 





Coal &Ir.Co.c. 


pee m Cos.' October. . 
igh Valley.'May. ...... 
mg ar. & Ch.'November. 
Pitt.Shen.&L.E. |November. 
Pittsb. & West. -|Octover. .. 
Pitts. Cl. & Tol.’ ,October. .. 
Pitts. Pa. & F. October. .. 
Total system.. 4thwk Nov 
Pitt. Young.@A.|October. .. 
Pt. Roval & Aug. Septemb’r. 
Pt.Roy.&W.Car. a Tr. 


Quincy O.& K.C. 
Kich’d & Danv. 
Georgia Pac. . 
mich. Fr’ksb.@P. 
Rich. & Petersb. 
Rio Gr. South’a. 
Rio Gr. West’n.. 
Sag.Tuscola&H. 
Sag. Val. & St. L. 
St. L. A. & T. H. 
8t.L.Ken’et&So. 
8t.L.Southw’rn. 
St. Paul & Dul’th 
San Ant. & A.P 
8.Fran.& N.Pac. 
Sav. Am. & Mon. 
Sav.Fla. & West. 
Silverton......-. o 


Sioux City & No.}) 


South Bound.... 
80. Pacific Co.— 
Gal.Har.&8.A 
Louis’a Weat.. 
Morgan’sL&T 
N.Y.T. & Mex. 
Tex.&N,Orl.. 
Atlantic s¥s.d. 


Pacitic systew)|Oc 


-|2 923, 623 2, 076, 865 
-(9, (051,053 4, 325,083 
1,490,781 1,567;463 

2,107 3,935 





3,510,005 
4,315,323 





05 1, 4166, 471 
— 408, 368 10,555,782, 10, 500,813 
or... 3, 3% 32 000 3, 45 52,033 29,581 1309 29° 897,943 








Total otali.. 
CoastbDiv(Cal.) 


Son. Div. (Cal )| § 
Arizona Div ..'/Septemb’r. 


1,244,015 





16,376 
40,153 
7,360 
33,590 
123,313 
46.148 


389,586 


36,778 
337,039 
314,775 


347,884 


18,523 


62,603 
10,844 
72,014 


140,940 


855,489 
31,272 


473,669 





211, 1042 


913,471 
212,956 





1, 113, 926 


12,328,002 


1,177,192 
1 1095 ,248 


14} 600; = 
17,189 


132,306 
,223 


4 
17, 506, 796 


3,342,628 


346,761 


1,425,205 
20,309,695 
3,075,293 


1, 842° 869 
2,962,590 
9,116,302 
25 1804, 681 


4,707,162 
30,720 


210,692 
130,476 


341,744,990 


5,301,310 
4,539,635 


onan 895 
255, 817 


3,496,806 
7 


40,887 
600,815 
430,087 
166,905 
155,676 


56,889,637 


"799,805 
54,447 
383,309 


5| 4, 
19,101,570 


181; 


3,703,049 


"859:919 


4,250, +4 


203,989 
1,373,808 


** 4°711.751 4,860,951 40,137,591)/40,398,756 
. 1,002,411'1,000,328 8,098,771 
171,689 1,492,782' 1,430,571 


7,558,922 
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| Latest Karnings Reported. Jan. 1 to Latest Date. 
Roaps. me lst week of December. 1893. 1892. | am Increase. | Decrease. 
| Weekor Mo| 1893. | 1892. 1893. 1892. : ; — "on we es 
So, Pac. Co.-Con! a ee 8 8 Wabash......... se-seeeee| 225,700) 254,700)... -.- 29,000 
New Mex.Div.(Septemb’r.| _70,877| 86,610] 700,665) 742,638 Wheeling & Lake Erie .- 27,367 26, 5,679) ect ee 
Calif. Pacific..|Septemb’r. 124; 916} 140,855; ~—...... aa . eos as ereraiy as aa —_—_— | — 
Oregon&alif. Septemb’r. 176,600| 214.666) ........)  ---0c--< Total 159 roads)......-.| 6,556,745] 7,183,305 40,776) 967,336 
South Carolina. mber.| 111,500) 122,672/ 1,185,533! 1,205,299 | Sat decrease (12°38 pn. «.) itd CAT: een ye 926,560 
Bouth& Nor.Car. Septem)’ r. 1,271 918 16,949) 13.223 . . 
Spar. Un. &Col. |Septemb’r.| — 11.634 9,876 84,599 80,270 Week ending December 9. 
Staten Tol. z T.|October. . 73,665| 79,112) 893,697] 920,441] 1 Includes Ohio & Mississippi in both years. 
StonyCl.&CMt..|Septemb’r. 5,000 7,231 41,719] 51.916 
seritBranch.\Octoner, "| 12e'se2| 12sc41¢ 1,058,119] 1,086,292 oe final sting > bd earnings for the fourth week of 
Lykens Valley October. ..| 114,593, 96,862) 909,878} "893,296 | November covers 74 roads and shows a loss of 10:07 per cent, 
nt! both Co’ 8 \October. -- 339.575 220,278 1 967,997 1,981,588 
‘exas acific.|1st wk Dec 815 175) 6,678,285) 6,35/,09 ’ r } 
Tor.8.Val&N.W |November.| _7.450| _5,747| " 52.205] "45,920 | 44" week of November. | 1893, | 1892. | Increase. | Decrease. 
Tol.& Ohio ente 1st wk Dec 82,243 40,954) 1,844,293] 1,855,049 ; ; | | 
B 7 20,3¢ 3.2 26,20 ’ 7 pp? fod 
Tol bt. ek K-G \istwk Dec| 33495] 39°35] 1,667-759| 2, sae x96 | Previously rep’ (57 r'ds\| 8,642,926) 9 O11.406) 66,739) 1,088,287 
Ulster & Del....|Septemb’r.| 43,565 42,269| °334,651] 326,790 | Griceso & Grand Trunks) 7.086) 87,469) 10,373 
Unies Pacitic— | Ol en k — & —-” 20967 125,772) 25,623 
r.8.L. & U.N |October. ..} 502,361} 630,631) 5,021,178] 5,972,648 | Da’ GA troves @ Milw.| Iveco. eatozel 4,153 
or. Ry. & N.Co |October. 465,238) 675,519) 3,122,899] 3,913,892 | paiutn 8. 8. & Atlantic.” 27°391 5a'000 5,616 
U. Pac. D. & G.\October. ..| 443,768) 569,209) 4,239,003] 4,833,384 | Bet Tenn, Va, & Ga | 173'248 19385 10,609 
St.Jo.&Gd.Isl.{Istwk Dec} 29,033) 40.208) 11078/911] 1,162,244 Ctacmmicguns,. 40°101 37242 20,608 
All other lines. October. ..|1,993,012 2,432,926) 16,855,371/19,720,524 | (ae Ween g@ NW] 10626 ga00| fia = . 
Tot.U.P.8ys. Stoner --|3,499,57 0 4,493,269 30,196, !34/35,469,591 | Mempnis&é Chariesion. 51219] an ae! sone reas 
Cent. Br.& L.L.| October. $2,603| 140,211| 826,678] 1,118,265 | Meriean Railwaye 53'923 45 > rene see 
Montana Un..|October. 59,341, 90,207; 661,966] “904,165 | Yexican § allway”. ...... 714 “Sore 72 
Leav. Top. &8. October. 2,913 2,353, 23,388] 27,946 Mae SP oa pe c+ epee a 
Man. Al.& Bur.|(Qctober. 3,984 $5008) 34,101 | ome, OF E68. eI 103.000 127.463, --2-----| 15,088 
Grnd total /|\October. ..|3,615,294/4, 682" “030 51,968,01507070001 | oo cen nm - PB Ds 2,355) wae nae 
Vermont Valley Septemb'r. i Binks gale) ware 145,188] °152,332 | pio Grange aw ern... 7400 25,442) 0... wn 15,190 
Wabash........./Istwk Dec! 225,700] 254,700|12,988.257|13,271,1"8 | fle Grande Western...) 67.400) == 65.300 2,100) seeeee . 
Wab. Ches. & W.| August. . 7,485} — 7,803 62,5611 * 49,960 | Ge Eran. & Mo. Facitic. gr ere 888). - =. ae 
West Jersey...../October. ..| 125,412] 140/588] 1,474,810 1,494,916 | Western N. ¥. & Penn.. on 85,500) ------. 400 
z is ber. 98.32: 9 3 2, ot ~ 
Wert Vawe Pitts ncpione tl] Saczat seis 4 ‘senass saves | Total (74 roads)........ 9,499,647 )10,563,870) 80,349) 1,144,563 
West. MTA Nov omner. anaes 92.788 2Ath108 1,060,159 | Net decrease (10°07 p.c.).' 2... enedaaed cuiaiadeaia 1,064,223 
West. a@.j)4thwk Nov 5. 85,500) 3,267,969 3,215,566 " : = 
Wheel. & L. Erie|Istwk Dec! 27,367] 26,679] 1, 436.0 5 1,347,403 | * For week ending November 25. 
Wil.Chad.&Con./Septemb’r. 1 505 2,171 17,740, 21,767 
Wil. Col, & Aug. Se peoanie. 48,868} 61,565) 459, ) 563,364 Net Earnings Monthly to Latest Dates.—The table fol- 


‘October. . 


Wrightsv.& Ten. 








8,355 7,004 ese 





2 Includes Co! Col. Mid. in 1893 and 1892 for week and year to date. 


t Includes Milwaukee & Northern for all periods. 


§ Includes Wis. Central to September 26 inclusive for both years. 
a Figures cover only that part of mileage located in South Carolina. 
e The business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
d@ Includes earnings from ferries, etc., 
e Tol. Col. & Cin. in cluded 
Jf Includes only half of 
A Includes from Sep- 
tember 1 earnings of Milwankee Lake Shore & Western in both years. 
jTnueludes Ohio & 


partments is not included, 
} Mexican currency. 


not given separately. 
for the week and since Jan. 
lines in whick Union Pacific 


{Includes Hancock & Calur 


lin both years. 
has a half interest. 


net for October only. 


Mississippi in both years and from January 1 to latest date. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing are separately summed up as follows: 
For the first week of December our preliminary statement 


lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of November 18. The next will appear in 
the issue of December 23. 

——Gross Earnings.—~ ——-Net Earnings.—= 


covers 59 roads, and shows 12°38 per cent loss in the aggregate. 


























lst week of Decembcr. 1893. 1892. Increase. | Decrease, 
& 8 8 R 
Atch. Top. & S. Fe........ 732,182 moo _o oe 42,665 
St.Louis & San Fran...| 1597896, 1827135) 1....... 227239 
Balt.& Ohio Southwest.t 121,841 129,471 otabbedl 7,630 
Brooklyn Elevated....... 32,602 39,027 ececcece 6,425 
Buffalo Roch. & Pittsb’s. 57,245 56,805 44 erce secs 
Burl. Ced. Rap. & North. 85,154 cS!) ww P— ae 15,068 
Canadian Pac tle... eens 
Chesapeake & Ohio..... 
Chicago & East. Tinols. 
Chicago Great Western... 
Chicago Milw. & St. Paul. 
Chic. & West Michigan... 
Cin. Jackson & Mackinaw 
Cleve. Cin. Chic. & 8t. ons 
Current River........... 


Denver & Rio Grande. . 
Detroit Lans’g & North 
East Tennessee Va.& Ga. 
Evansv. & Indianapolis. 
Evansv. & Terre Haute.. 


gi 

Grand Rapids & Indiana 

Cin. Rich. & Ft. Wayne 

Traverse City ......... 

Mus, Gr. Rapids & Ind 
Grand Trunk of Canada* 
Intern’! & Gt. North’n .. 
lowa Central......... 
Kanawha & Mich 
Kan. City Clin. & 8: ring. 
Kan. @. Ft. 8. & Mew. 
Kan. City Mem. & Birm. 
Kan. City Pittsb. & Gulf. 
Kan. City Suburban Belt. 
Kan. ©. Wyan. & N, W... 
Lake Erie & Western..... 
Louisv. Evansy. & St. L.. 
Louisville & Nashville... 
Louis. N. Albany & Chic. 
































Jan. 1 to Oct. 31..31,383,015 37,070,961 


as 1893. 1892. 1893. 1892, 
$ 
Chic. & w “Mich idieiiied Oct. 190,901 195,466 71,931 64,738 
Jan. 1 to Oet. 31.... 1,616,666 1,674,914 315,704 464,029 
Det. Lans. & Nor.a..Oct. 113,268 123,829 29,526 55,049 
Jan. 1 to Oct. 31.... 1,016,453 1,042,462 200,841 291,818 
Elgin Joliet & E.a...Oct. 103,576 31,085 43,805 28,890 
Jan. 1 to Oct. 31.... 76,535 703,410 205,531 207.408 
July 1 to Oct. 31... 324,456 305,394 107,251 97,969 
Houst. E. & W. Tex.. Nov. 55,034 52,323 28,023 16,597 
July 1 to Nov. 30.... 193,448 197,096 81,9 8 50,727 
Louisv.N. A.& C.a..Oct. 352,421 309,679 130,244 96,477 
Jan. 1 to Oct. 31.... 2,993,031 2,762,812 1,023,890 909,465 
July 1 to Oct. 31.... 1,373,203 1,264,372 540,322 430,404 
Nash. Ch.&S8t.L..b..Nov. 382,037 425,015 174,201 175,629 
Jan. 1 to Nov. 30.... 4,350,243 4,707,162 1,763,079 1,786,150 
July 1 to Nov. 30. .. 1,892,888 2,225,014 830,234 $87,522 
Sag. Valley & St. L...Oct. 7,620 8,119 2,703 2,932 
Jan. 1 to Oct. 31.... 73,629 77,957 23,373 19,282 
Sav. Amer. & Mont...Oet. 44,990 57,131 10,480 19,280 
Jan. 1 to O@6.31.... 412,664 430,430 44, 4 158,229 
South Bound..... -a..Oct. 21,900 24,075 5,7 8,378 
Jan. 1 to Oet. 34.... 191,042 160,550 31 137 22,795 
Union Pacifico— 

Oreg.8.L.&U.N.b...0ct. 502,361 630,681 215,615 295,144 
Jan. 1 to Oct. 31.. 5,021,178 5,972,648 1,953,159 2,400,928 
Ore. Ry.& N.Cob....Oct. 465,238 675,519 233,533 364,102 
Jan. 1 to Oct. 31.. 3,122,899 3,913,892 782,485 1,186,744 
Un.P.D.&Gulf.b....0ct. 443,763 569,209 81.280 180,279 
Jan. 1 to Oct. 31.. 4,239,003 4,833,354 765,710 1,170,169 
8t.Jos. & Gd.Isl... on. 95,191 134,935 33,345 49,490 
Jan. 1 to Oct. 3 957,686 1,029,145 281,513 373,617 


All other lines.b.. “a 1,993,012 2,432 2 867.130 1,056,717 
Jan. 1 to Oct. 3116339" 371 19,720,524 5,721,231 8,020,414 
Tot.Un.Pac.sys.b...Oct. 3,499,570 pyres 1,460,903 1,945,731 
Jan. 1 to Oct. 31..30,196,134 35,469,591 9'504,099 13,151,867 
Cen. Branch b...... Oct. 82,603 140,211 def.7,454 66,822 
Jan. 1 to Oct. 31.. 26,673 1,113,265 143,899 424,505 
Montana Unionb...Oct. 59,341 90,207 17,014 12,011 
Jan. 1 to Oct.31.. 661,966 904,165 159,147 209,489 
Le’v.Top.&S.W.b...0ct. 2,918 2,353 def.2,749 def.4,998 
Jan. 1 to Oct. 31.. 23.388 27,946 det.27,375 det.25,972 
Man. Alma &B..b_..Oct. 3,984 4,540 05 def.516 
Jan.1 to Oct. 31.. 35,055 34,101 def.20,440 def.15,U39 
Grand total..b...Oct. 3,615,294 4,682,030 1,460,684 2,015,801 


93703, 662 13,660,610 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


West Va. Cent. & P..Nov. 98,324 96,106 34,401 34,931 
Jan. 1 to Noy. 30.... 1,085,235 1,002,677 398,356 340,851 
July 1 to Noy. 30.... °472;597 456,066 163,993 150,153 


Mexican Central......... : 
Mexican National ESS Interest Charges and Surplus.—The following roads, in 
o. Kansas & Texas.....{ 248,862] 232,929 15,933) ........ addition to their gross and net earnings given in the foregoing, 
Mo. Pacific & Iron Mt....| 479,000 521, 7000 46,000 
N. ¥. Ontario & Western 61365 62°74 — also report charges for interest, &c., with the surplus or deficit 
Norfolk & Western....... 187,650] 219,039 31,359 | above or below those charges, 
GREG IEP .ccccececces+ ne 13,197 17.748 4,55L ~ ~ t Earns. 
Peoria Dec. @ Hvansv...| | 15,045] _ 15,888 843 ae ee eS 
Richmond & Danville... 206,396) 232,640 26,244 Roads. $s x $ 
Georgia Pacific... .... 57,341 54,025 --s----- | Chic. & West Mich...Oct. 82,758 31,807 __ 39,17 36,931 
Rio Graude Western.. 32,400 yong oe 3,60 Jan. 1 to Oct. $1.... 326,973 244,173 def.11,269 219,866 
Bt. gr hb & Gd. Island.- 29,033 40,20 11,175 L &N oO aaa - 285 28,808 
i) Sp eo 2 ee 26,690 _49°380 3,160 | Det. Lans. & Nor....-Oct. 26,241 | 26,241 ty ne tj 
Et. Lovis Southwestern.. 126,510 117.101 pangs rin Jan. 1 to Oct. 31.... 202,731 262,731 def.61, "390 , 
Texas & Pacific.......... 188,819] 186,175 ee ee Nashv. Chat. & St.L.Nov. 123,109 123,302 51,092 52,327 
zolede é Ohio Cepeval... $5208 40.084 8,7)1 July 1 to Nov. 80.... 611,070 612,983 219,164 avasee 
Adiode Pecria & Weet'n..| 38 20,333 1,571 | gag. Valley & St. L...Oct. _ 3,557 3,557  def.854 625 
, ii fit Sa” | 6,064 |" yan. 1 to Oot, S1.... 35,367 35,567 def.12,194 det.16,238 
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ANNUAL REPORTS. 


Maine Central Railroad. 
(For the year ending Sept. 30, 1893.) 

Mr. Arthur Sewall, the President, remarks in his report: 
“The receipts of the company from traffic in the latter part of 
the last fiscal year showed a diminution, as compared with the 
corresponding months of the previous year, caused by the gen- 
eral business depression which has prevailed throughout the 
country. It is confidently expected, however, that our receipts 
will show a gratifying increase with the return of business 

sperity.” * * ? 

i Jenuety 1893, the directors voted to issue $500,000 of 
capital stock for the purpose of providing for the cost of 
double-tracking a portion of the road and for contemplated 
improvements. The right to subscribe for oue new share of 
stock at par for each nine shares of capital stock standing to 
their names was offered to stockiolders of record at the close 
of business on the 10th of February, 1893, aud the stock so of- 
fered, with the exception of tifty-seven shares, was subscribed 
for and issued. During the last fiscal year mapy permanent 
improvements have been made, and the condition of the entire 
property is reported as better than ever before. _ 

The statistics for four years have been compiled for the 
CHRONICLE as follows : 

OPERATIONS AND FISCAL RETURNS. 






























































1889 90. 1890-91. 1891-92. 1892-93. 
Miles operated Sept. oC... 773 B21 822 822 
Operations— es oe 
Passengers carried........ 1,933,377 1,957,695 2,149,773 2,313,941 
Freight (tous) moved...... 1,720,107 1,706,155 1,941,038 2,263,573 
Earnings— $ 5 3 
Passenger ......---...-----1,777,990 1,838,221 2,011,312 2,031,011 
PG nncacarnenswnsadssod 2,231,457 2,269,739 2,5:4,634 2,682,325 
Mail, express, &C.....-.--- 217,018 216,925 231,657 238,499 
Total gross earnings..4,22€,465 4,324,905 4,757,603 4,951,835 
Expenses and taxes.......2 858,667 2,542,378 3,001,790 3,341,525 
Net earnings...........1,367,798 1,332,527 1,695,813 1,110,310 
INCOME ACCOUNT. 
1889-90. 1890-91. 1891-92. 182-92. 
Receipts— % J 8 $ 
Wet CRFUIERE .ncc-ccccocses 1,367,798 1,332.527 1.695,8'3 1,610,310 
Other receipts ............- 3,765 39,074 60,817 59,835 
Total ircome......... -1,411,563 1,421,601 1,756,630 1,670,145 
Disbursements— 
Waeetals POI. ....ccrcccccee 284,655 360,093 430,887 483.196 
Interest on bonds.......... $21,165 828,L89 #30,308 829,936 
Dividends. ...........ccceee. 215,616 214,628 268,485 276,246 
Total disbursements ..1,321,436 1,403,910 1,579,640 1,589,373 
Balance, surplus........... 90,127 17,691 176,950 *80,767 
*Credited to bridge fund $60,000 and to injury fund $10,000— 
$70,000. 
GENERAL BALANCE SHEET SEPT. 30. 
1891. 1892. 1893. 
Assets— $ $ 8 
Construction and equipment...... 13,827,051 13,939,403 14,122,722 
Lease accounts, &C............--- 5,871,599 7,476,854 7,837,966 
Bonds and St0cks ..ces. seenns eee 680,616 670,476 665,476 
Sinking funds.......... 187,070 207,747 238,389 
Due from agents.....-...... 67,363 86,462 $8.2 
Traffic balances, &¢ 279,088 342,469 416,585 
Supplies and materials 514.857 510,037 577,868 
8 ET ETT 312,39 408,516 423,844 
Total. .......2.-cccee---esceeee--21,742,037 23,641,964 24,371,167 
Tiabililies — 
aa -. 4,482,400 4,490,500 4,984,800 
Stock bonds.. 16,600 11,000 J 
Bonds (see SUPPLEMENT).. 15,178,800 16,966,000 16,966,800 
Interest and rents acorued 406,596 485.67. 485,460 
ae an 352,300 37%,000 388,000 
SS SESE 563,629 397,592 431,645 
Traffic balances, &e. .............. 85,259 64,665 122,971 
cay ce Eee ateceta 125,000 125,000 
hil go ls ins sun ctynisenliacanyind eeescece 40,000 50,000 
=e winedese- | -cciiithnictil un on Sima 60,060 
Miscellaneous............-..0<...-. 245,821 43,059 44,094 
MUU GIBINOR. 6 5 onc ccccascecccsscc 611,032 640,475 701,397 
oe ecceccccccceechysi2,03¢ 23,641,964 24,371,167 


New York Pennsylvania & Ohio Railroad. 
(For the year ending Sept. 30, 1893.) 


The annual report of this company (whose property is 
leased to the Erie) is signed by Mr. Chas. E. Whitehead, Pres- 
ident. He states that considering the depression in business 
since June last the traffic of the road has been good. There 
was carried during the year 7,668,689 tons of merchandise 
freight and coal, a decrease of 67,746 tons as compared with 
last year. The gross earnings were: 






On freight..... weeeeeee $5,357,867 
ea EE IIS AGERE ATS LE LENE EET EIS ES 1,662,293 
Miscellaneous. ............s0cccocsce pias atemieecdihee as diisniiaiin we 359,188 
Total...... Kxbimmaiin ial ecclesia see ari --. $7,379,349 
Tucrease of gross earnings over last year.........--.---. $169,632 


“The total net earnings for the year are $2,323,287, of which 
there have been paid us in cash, its equivalent and accept- 
ances, on account of the lessee company, $1,735.868, and on 
account of the receivers, $91,997, making in all $1,827,865, and 
leaving still due Sept. 30, as under the terms of the lease, 

15,341 by the lessee company ani by the receivers 

26,225,” * * * * 





‘‘Out of our rental or income for the past year we paid to the 
Erie the following sums: For hire of 20 locomotives, $12,175; 
for bire of refrigerator cars, $49,214; for hire of private 
freight cars, $15,586; for betterments, $109,112 ; deduction in 
adjustment of rental per lease as amended, $104,324 ; total, 
$281,413, and we paid the past year to other parties on ac- 
count of additional equipment, improvements, etc., $342,648, 
making total payments on account of improvements, equip- 
ment, additional rental, etc., $624,061.” 

Summiog up all the extra payments made by the company, 
Mr. Whitehead says: ‘‘Thus it will be seen, instead of our 
being in receipt of 30°6 per cent of the gross earnings of the 
road, we are expending annually over and above the $100,000 
for betterments mentioned in the lease, the further sum of 
$524,061, thus reducing our rent from 30°6 per cent to 22°18 
per cent of the gross earnings, These expenditures should al- 
ways be kept in view when the justice of rental is under con- 
sideration.’ 

There is a Jarge amount of overdue rental, and the receivers 
not paying the rental the company applied to the Court for 
an order requiring them to pay the rental. This application 
was resisted by the receivers and was denied by the Court on 
the ground that the receivers made return that they were not 
earving out of the property an amount of net earnings equal 
to the rent called for by the lease, and that they had paid 
allthat they had earned, The N, Y, P. & O. then applied for re- 
lief in the United Sates Circuit Court in Ohio where the prop- 
erty is situated, and after an extended argument before a full 
Court the application was denied for the same reasons as 
before. 

Mr. Whitehead remarks: ‘‘ Our only recourse left was to 
urge upon our tenant its equitable duty to meet these obliga- 
tions and to preserve the unity of its through line to Chicago, 
or else for us to abandon the Eriesystem and take our prop- 
erty to some other of the great Jines which stood ready and 
willing to join with us in tbrough business. Thus far we have 
held to the first of these cour-es, trusting that the Erie Com- 
pany would be able by negotiations to rebabilitate itself and 
then pay its devts tous. Its condition is excellent, its busi- 
bess is Jarge at the present time, and we believe that its net 
earnings for the next few months will be larger on our line 
than in the past. If these are faithfully paid to us we shall 
be able, aft-r paving our sub-rentals and providiog for our 
outstanding drafts, to resume the payment of dividends on 
the coupons of our first mortgage bonds, 


Evansville & Terre Haute Railroad. 
(For the year ending June 30, 1893.) 

The report of Mr. D. J. Mackey, President, says: ‘‘ The 
prospects one year ago were most encouraging for the most 
satisfactory year’s business in the company’s existence. For 
the first half of the year—July 1 to December 31—this was 
fully realized ; but the foundation of the hope referred to was 
the World’s Fair. This business has not been up to the expec- 
tations, and with the panic and distress in money, the com- 
mercial, manufacturing and agricultural interests have all 
been far below their usual proportions, so that your revenue 
from general business has been very disappointing.” 

The large betterments, increase of equipment, additional 
tracks, in view of the disruptions of business, have all proved 
too large, ‘‘and while the company is thereby benefitted and 
placed in position to be equal to any and all necessities from 
a growing and steadily increasing business, yet these pur- 
chases and improvements referred to have created a large 
floating debt. Your directors have purchased in Suilivan 
County, Indiana, contiguous to your lines, four thousand 
acres of coal lands, some of it mineral, some the fee simple, 
at a cost of $130,000. These coal lands are very desirable, as 
they give the company a lasting source of business.” 

Earnings and expenses and the income account were as 


below : 
EARNINGS AND EXPENSES. 


















1889-90. 1290-91. 1891-92. 1892-93. 
Total miles operated 159 161 165 165 
Earnings— $ ® $ $ 
Passenger. adhaeess.seeeuee 252,225 287,639 324,059 
Freight ....... eee | 706,839 769,615 768,188 
Mail, express, & ........... 126,745 143,565 168,159 193,425 
Gross earnings .......... 970,551 1,102,629 1,225,413 1,285,672 
Operativg exp. and taxes..497,094 607,944 617,636 695,764 
Net earnings........ -----473,457 494,685 607,777 589,903 
INCOME ACCOUNT. 
1889-90. 1890-91. 1891-92. 1892-93. 
Receipts— $ 3 $ 
Net earnivgs........ dee evel 473,457 494,685 607,777 589,908 
TOERGP BROOMS. anccccccccccncs 51,855 44,056 100,233 46,651 
OO 25,312 538,741 708,010 636,559 
Disbursements— 
Interest on debt............. 204.300 221,175 229,925 275,925 
Dividends ..................-150,000 165,000 180,000 300,000 
BEIBOOUGMCOUS cicoccccccecess asin, . . anines 1,421 1,562 
Total disbursements. ...354,300 386,175 411,346 577,487 
Surplus........ Sndbee oceans 171,012 152,566 296,664 59,072 


Rio Grande Southern Railroad. 
(For the year ending June 30, 1893.) 

The stockholders of this railroad, which is in the hands of a 
receiver, held their annual meeting in October and elected 
directors as follows: Otto Mears. Clarence Buckingham, E. T. 
yee J. W, Gilluly, J, L, McNeil, Ira Walsen and Arthur 

oppell, 
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President Mears made the following report of operations for 
the fiscal year ending June 30, 1893 : 








CA CIN, 05x «stds ccccee eccntesccsscessciccssed nee 
Operating expenses.................. satecevessinnnsee 369,731 
TR CRIED. odin cncncnnctscdceessteccnenesnscess s $340,486 
Income ou first mortgage bonds in treasury...... . 53,550 
$354,036 
DN, ctnaedapenieddediabetadetshbsseP esuneqenennsenes $30,210 
TS eae chica Skeehounhs saeceueendl i,!41 
Interest. exchange and discount.... ............... 53,111 
Interest on funded debt..........00-c00 cooe.coc-cces 225,500 309,963 | 
Balance to credit of income for the year (12 mos), $84,072 


The President remarked in his report : 

** Toward the close of the fiscal year the mining industries 
of the entire State received asevere check by reason of the great 
decline in the price of silver, and your company, together 
with all other corporations of like character, has been seri- 
ously affected thereby. These conditions naturally interfered 
with the earnings and have had the further effect of prevent- 
ing us from @&:posing of the first mortgage bonds held im the 
treasury of thé company, which we had hoped to sell and 
from the proceeds pay off the floating indebtedness of the 
company. Since the close of the fiscal year the situation has 
not improved ; the unsettled conditions and the business de- 

ression throughout the State have continued ; and about the 
t of August last it became very evident that, in order to fully 
protect the property, it would be better to place the same in 
the hands of a receiver. Therefore on August 2, 1893, Mr. E, 
T. Jeffery was appointed, and upon that date he took posses- 
sion of and is now operating the property as such receiver.” 


North-Eastern (S. (.) Railroad. 
(For the year ending June 30, 1893.) 


The President’s report says : ‘‘The widespread depression of 
the past year in the agricultural, mining and manufacturing 
industries of the entire country, aggravated by prolonged 
monetary disturbances of a serious nature, combined with 
political issues of the gravest import, will suffice to explain 
the diminution noticeable in every departmentof our revenues 
as compared with those of the preceding year.” * * ‘* We 
should particularly bring to your notice that while there has 
been a net decrease in our receipts, the past year, of $38,949 
there has been during the same period a corresponding, 
decrease in our expenses of $48,506, making a difference of 
$9,556. Atthe same time the report of our General Manager 
will show you that the roadway and its structures have 
received all necessary attention and that our equipment 
has been maintained.” 

Earnings and expenses have been as follows: 


EARNINGS AND EXPENSES. 
1889-90. 1890-91. 1891-92. 189293 





























Earnings— 
GEES cane. coccsececsss 224,388 247,920 232,398 201,524 
ES: .370,733 393,777 348,994 333,876 
Miscellaneous................ 80,901 92,945 77,864 79,906 
Ty cases cenunesenreoer 676,062 734,642 659,256 620,306 
Oper. expenses and taxes...458,729 460,595 500,411 451,905 
Net earnings...... ...... 217,333 274,047 158,845 168,401 
INCOME ACCOUNT. 
: 1889-90. 1890-91. 1891-92. 1892-93 
Receipts— . $ $ $ 
Net ecarnings...coc....---c0e- 217,333 274,047 158,845 168,401 
Other receipte............... 42,176 61,124 35,444 33,265 
Total.... cwccccce+2cee80, 008 336,171 194,289 201,666 
Disbursemenis— 
Interest on bonds............133,000 133,000 133,000 133,000 
Dividends........... .. 54,000 54,000 54,000 54,000 
Terminals rr ee ee ee 
Bi ccxncecte ccncaensnes 237,000 187,000 187,000 187,000 
I dec ccctacesecas conces 22,509 148,171 7,289 14,666 


Cape Fear & Yadkin Valley Railway. 
(For the year ending June 30, 1893.) 

The President remarks that notwithstanding the great 
financial depression and the stringency of the times, which 
has caused a great reduction in all classes of business, there 
has been no loss of business to this company during the last 
fiscal year, while the expenses show a slight decrease. This 
has been owing in part to the fact that the business has been 
increased by the Norfolk & Western connection, and the addi- 
tional output of the granite and brown-stone quarries along 
the line. This increase has about equaled the decrease in the 
general business and the reduction in the passenger travel on 
the road. 

Earnings and expenses have been as follows : 

EARNINGS AND EXPENSES. 
1889-90. 1890-91. 1891-92, 7 








Earnings— $ s 
 inndcieknsmoeccanen 105,698 143,161 128,873 123,469 
| Es 314,698 412,054 384,523 383,952 
PO Mccccndsncccccs conessve 4,218 6,668 7,149 7,278 
Dl nbctekhiendsanne d0dbaben 17,323 22,124 21,876 28,082 
Miscellaneous................ 14,679 5,821 8,132 6,574 

Total. ........0......-....456,618 589,829 550,553 549,355 

Expenses— 

Maintenance of way......... 65,671 97,901 93,606 81,616 


Maintenance of equipment. 25,526 41,191 338,080 3¢,483 
Conducting transportation. .128,u86 173.943 185,159 198,239 








Cincinnati Dayton & Ironton RR. 
(For the year ending June 30, 1893.) 
Below are given the results for the fiscal year 1892-3 com. 


pared with the previous year. 
1891-92. 1892-93, 


| Gees GCAEMINGD. ......0.c0.ccccc scescccsccecesc conus G00, 460 $760,017 
| Operating expenses and taxes..........-..-..--... 411,070 458,346 
| EE ee 301.677 
Interest on bonds, ete........... a anette ae 120,206 batt 
ID isi cccctnsccmserescssdsntsuninbasbesaniseed $69,193 6 san 
SE III cccnnccndtidanecbeiameeseenhetiane shtee onc ois ase 
DUPRE. 2... .ccccaccce Petes OR Re ae $69,227 


GENERAL INVESTMENT NEWS. 


Atehison Topeka & Sante Fe.—President J. W. Rein. 
hart, of the Atchison Topeka & Sante Fe Railroad Com. 
pany. who returned from Europe on the Teutonic, gave the 
New York News Bureau the following statement relative to the 
finances of the company. 

“The interest on the general mortgage bonds of the Atchison Com- 
pany. due Jan. | will be paid. [t seems hardly necessary to make this 
statement, because doubts as to its payment have, in my judgment, 
been created solely by speculators who have no substantial interest in 
the property. The Atchison Company, owing to the magnitude of its 
system, has large payments to make from time to time, and [ have 
noted that whenever operators for short account could discover the 
dates of those payments they have circulated reports calculated to 
throw doubt upon the ability of the company to meet them. Ihe pub- 
lic kuows that siuce the reorgauization the Atchison has met all of 
its obligations promptly, and every statement that [ have made in rela- 
wen te such payments before they matured has been confirmed by 
the fact. 

“My wission abroad,” he continued, “has been a succes 
respect.” When asked as to the nature of the negotiations be me 
made in behalf of the company, be declined to give particulars. He 
said, however: 

“When it is considered that the Atchison system operates 10,000 
miles of railroad which earn upward of $50,000,000 a year, its floating 
ind-btedness must appear infinitesimal. It should be borne in mind 
that when the Atchison Company acquired the St. Louis & San Fran- 
cisco Raitroad it assumed its floating debt of about $4,100,000, and 
also the unsecured ovligations of the Colorado Midland Railroad Com- 
pany. We have vot as yet experienced any difficulty in financing these 
obligations. As to the stock of our own company, all but $26,000,000 
of the $102,0U0,0 0 outstanding is held by bondbolders who, in my 
judgment, will not part with it under any circumstances. The $26,- 
v00,000 of floating stock was issued by the company incidental to the 
acquisition of the St. Louis & San Francisco system before the present 
management was placed in charge. In my judgment this stock is prac- 
tically ali that there is available for speculative purposes.” 


Chicago & Northern Pacifie.—The court at Milwaukee 
has authorized the Chicago & Northern Pacific receiver to 
issue receiver’s Certificates not to exceed $200,000 for specified 
purposes, such as pressing claims, &c. 

Chicago Milwaukee & St. Paul.—This company has the 
right under its general mortgage to issue $7,324,000 more 
bonds. It has sold of this amount $3,000.000, and bas in the 
treasury available for sale as needed $4,324,000. The pur- 
poses for which the bonds listed this week have been sold 





appear in the following statement: 
Additional equipment. ...... cconse Acdseweaccsovussddasudsrcened $799,332 
Additional real estate and right of Way.......0-..00.--.----- 143,425 
Additional buildings, shops and machinery.............-.... 194,794 
Additional bridges and viaducts...................0.... cence - 114,369 
Additional side tracks and yard improvements.............. 135,824 
133°61 miles of second main track..........-.....2.--..cecene 1,002,350 
Construction of 3°04 miles of additional railway............ 17,841 
Other additions and improvements to the property......... 515,061 
 incitdnessdtnaspindsbieaimetniindacsennnenginaanel $2,923,000 
LaCrosse Division bonds, canceled........ nncneeemaenniineshee $1,180,000 
Wiscovsin Valiey Division bonds, canceled .................. 50,000 
Fargo & Southern Railway Co. income bonds, canceled...... 159,000 
Income sinking fund bonds, canceled .....................- 60,000 
Cancellation and satisfaction of Oshkosh & Mississippi 
River Railway Company mortgage .......................-- 29,000- 
WO is. oa sixnsrncccncdeind siren oie chenciasseinibicatstiiadeaicialdl $4,501,000 


St. Paul preferred stock has been increased since the last 
annual report of June 30, 1893, $156,000 by exchange of bonds. 
for the stock. 

Columbus Hocking Valley & Toledo—Flint & Pere Mar- 





quette.— Reports have been current that an interchange of di- 
rectors between the Flint & Pere Marquette and Columbus 
Hocking Valley & Toledo railroads is proposed. A director of 
the first-named company says that nothing is likely to be done 
until the annual meeting in May, although a director of the 
Hocking Valley bas secured enough Flint & Pere Marquette 
stock to give, with other friendly holdings, a controlling 1n- 
terest. Mr. T. F. Ryan, who is the Chairman of the Finance 
Committee of the Hocking Valley, says: : 

“I do not know of any movement looking to the immediate 
interchange of directors between the Columbus & Hocking 
Valley and Flint & Pere Marquette railroad companies. As 
the Flint will in the near future extend its line from Monroe 
to Toledo, a distance of about 20 miles, the two roads will have 
aline of about 1,000 miles, extending from the Obio River 
north through Ohio and Michigan, and I hope that their rela- 
tions will become even more friendly and profitable than they 
are at present.” 


Commercial Cable.—The Commercial Cable Company has 
declared its usual quarterly dividend of 124 per cent. Toe di- 
rectors of the company have authorized the redemption oD 
Jan. 15 of the balance of the debenture bonds of the company 
outstanding, namely £80,000, thus liquidatiog the entire 
bonded indebtedness of the company. A contract has been 
placed with the Siemens Company for a third cable to be laid 





General expeoses............ 40,161 37,335 37,117 35,571 
Total............ daaitateas 260,045 350,371 353,962 353,909 
Net earnings...... ...0. -...-196,572 239,458 196,591 195,446 


from Canso to Waterford, Ireland, early next spring. The 
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cost will be $2,050,000, all of which will be paid in cash out of 
funds now in the treasury of the company. 

Detroit Lansing & Northern.—In Boston it is said that a 
default in January interest is admitted at the office of this 
company. No plan has been considered, however, for re- 
organization. 

Edison Electrie Iiluminating Company of New York.— 
This company gives out the following : November gross earn- 
ings, $121,701; net earnings. $65,585; increase, $18.692 ; 
total gross, eleven months, 1893, $1,078,369 ; increase. $238,- 
01; total net, eleven months, $506,710; iacrease, $94,611. 

Fitchburg.—The Treasurer of the State of Massachusetts 
sold this week $5,000,000 of 313 per cent 20-year gold bonds, 
the proceeds from which will be used to purchase from the 
funds holding them the Fitchburg bonds taken by the State 
in payment for the Hoosac tunnel. See fuller statement of 
the facts in the State and City Department of this issue of 
the CHRONICLE. 

Fort Worth & Penver City.—The following committee has 
been organized to protect the first mortgage bondholders : 
G. M. Dodge, Chairman ; George M. Pullman, Franklin B. 
Lord, Wm. T. Walters, Sidell Tilghman. 

General Eiectrie.—Dow, Jones & Co. say of this company : 
‘¢ We are informed that the ground for the recent strength in 
General Electric has been the fact that the company has 
made one large contract, covering it is understood, $1,500,000, 
and has another of even larger proportions under way. De- 
tails are not given, but there is good ground for believing 
that the $1,500,000 contract, at least, is an accomplished fact. 
We are told that the insiders in General Electric became per- 
fectly satisfied with the financial condition and business pros- 
pects of the company early last week, and since then have 
been buying and advising associates to average, The demand 
for the company’s products is as large as 1t ever was, but the 
rigid rule of spot cash and no credit is enforced, and the vol- 
ume of business is consequently comparatively small. The 
moment financial conditions permit the sale of electrical 
securities, the business of the General Electric Co. will be 
larger than ever. The company may again take such secnr- 
ities for work done, or it may insist on the parties orderiug 
goods and plants selling their own securities.” 

Houston Central Arkansas & Northern—St. Louis Iron 
Mountain & Southern —At a meeting of the stockholders of 
the St. Louis Iron Mountain & Soutbern Railroad at St. 
Louis, Dec. 11, it was unanimously agreed to purchase the 
Houston Central Arkansas & Northern Railway. The road, 
which runs from McGhee, Ark., south to Alexandria, La., 190 
miles, was built in the interest of the Missouri Pacific system 
and is now to be merged in the Iron Mountain Co, 

Jacksonville Louisville & St. Lonis.—A Chicago dispatch 
says that on December 11 Samuel P. Wheeler, of Springfield, 
lll., was appointed Receiver of this railroad by Judge Allen 
of the United States Circuit Court. The road will still be 
operated however with the other roads forming the Jackson- 
ville-Southeastern system. 

Kansas City Pittsburg & Gulf.—The line was opened this 
week for operation to Siloam. Ark., a distance of 25 miles 
from the former terminus at Sulphur Springs. The construc- 
tion of this road running directly south from Kansas City has 
steadily progressed during the last two years, and the com- 
pany have now a line fully equipped 232 miles in length. 
The country through which the road passes is rich in coal, 
timber, lead, zinc, and the earnings have shown continual 
growth. New coal mines recently opened, the managers say, 
give assurance of largely increared earnings in the near fu- 
ture, 

Kansas City Wyandotte & Northwestern.—At St. Louis 
December 8 Judge Caldwell of the United States Court of 
Appeals issued a modified decree in tue foreclosure suit under 
the first mortgage. The upset price for the road is fixed at 
$650,000 insiead of $1,009,000 as arranged by the original de- 
cree, and the time of sale is fixed for January 5, 1894. 

Long Island Traction.—A meeting of surface railroad 
otficials in Brooklyn was held this week to consider the plans 
for the propesed consolidation of all the roads, It was prac- 
tically decided that the Broadway system should be taken into 
the Long Island Traction system and that the deal between 
the former company and the Brooklyn Traction system should 
not be carried out. Messrs. Drexel, Morgan & Co. have dis- 
posed of their interest in the Broadway Company, and bonds 
will be issued to cover the cost of this, probably about 
$5,000,000. The proposed purchase includes the Broadway, 
the Metropolitan Avenue and Jamaica and Brooklyn roads. 
It now would appear that the union of the two big traction 
companies will not be brought about for sume time to come. 

Louisville & Nashville—Chesapeake Ohio & Southwestern. 
—At Louisville December 11 the State of Kentucky filed suit 
against these railrozds to prevent the proposed consolidation 
of the two roads. I: asks an injunction on the ground that 
itis in violation of the Constitution of Kentucky, which pro- 
vides that no railroad shall consolidate with with any other 
railroad having parallel or competing lines in that State. 

Louisville St. Louis & Texas.—A circular issued to the 1st 
mortgage bondholdets says that this company was placed in 
the hands of a receiver on the 7th of August, and at that time 
the receiver reported that he found, in addition to the interest 
payments, that the road had defaulted in the wages due to 
the employees for the months of May, June and July, and in 








addition had a floating debt approximating $683,489. Of this 
amount about $200,000, representing unpaid labor, recent sup- 
ply claims and traffic balances, may be considered as probably 
prior to the mortgage indebtedness. The earnings since June 
80, 1893, show a decrease of 30 per cent compared with the 
corresponding perlod of last year, probably incidental to the 
general business depression over the country. The total in- 
debtedness, aside from the mortgages, amounts to about 
$1,082,555. The bondholders’ committee has had the property 
examined by an expert, and for immediate repairs and re- 
newals required it is estimated that $325,000 will be needed. 
Reported net earnings for the past three years average $217,- 
414 per annum, from which should hereafter be deducted 
$35,500 for taxes, rentals and insurance not heretofore ap- 
pearing in the accounts, leaving about $180,000 applicable to 
interest. 

‘“‘The consolidated mortgage and stock being largely heldas 
collateral, it is believed thit it will be impossible to secure 
from this source the financial assistance necessary to re- 
habilitate the company. Therefore it devolves upon 
the ist mortgage bondholders to take immediate 
and prompt action and have the present or another re- 
ceiver appointed in their interest, in order that no receiver’s 
certificates shall be issued without their knowledge and con- 
sent, and that prompt measures may be taken to rehabilitate 
the property. The first mortgage bonds issue of $2,800,000 is 
a first lien on about 121 milesof completed road, extending 
from West Point, Kentucky, to Henderson, Kentucky, and 
side tracks amounting to about 12 miles. About 40 per cent 
of the main line and all of the branches are unballasted. In 
view of the foregoing facts, andin order to facilitate the 
prompt progress of foreclosure proceedings in the interest of the 
first mortgage bonds, the committee requests that the holders 
of the first mortgage 6 per cent bonds shall promptly deposit 
the same with the Atlantic Trust Company, No. 39 William 
Street, N.Y.” The circular is signed by Wm. H. Male, Chair- 
man; Samuel D. Davis, John J. McCook and Harry Weissin- 
ger, Committee, 

Louisville Southern.—At Louisville, President Felton, asa 
representative of the reveivers, made a report on the condi- 
tion and business of the Louisvilie Southern Railroad Com- 
papy at a meeting of stock and bondholders held on the 8th. 
He said that there had been 500 freight cars, 11 locomotives 
and 10 passenger cars added to the equipment at a cost of 
$453,000, on account of which $332,000 had been paid. In 
1891 net earnings were $114,000, in 1892 $203,000, in 1893 
$182,500. The money received since the close of the fiscal 
year, when the road went into the receivers’ contro], had been 
spent for improvements. There had been a shrinkage of 
$22,700 in traffic returns in the last four months; expenditures 
for betterments in the same period were $12,000 in excess of 
the net earnings for thattime. There are 45 miles of track 
fully ballasted and 78 miles partially ballasted; 73,456 ties had 
been set and 200,000 more would be placed in the next three 
years. Mr. Felton replied to many oral questions from secur- 
ity holders, and among other points of information given to 
them he said that the passenger earnings from July 1 to No- 
vember 1 were $211,800, against $234,600 for the same months 
in 1892. The East Tennessee Virginia & Georgia had ad- 
vanced to date $643,000 for which it holds 660 bonds; the 
other bonds have been used for liquidation of the floating 
debt. The entire issue of $5,000,000 had been practically 
made. The lease by the East Tennessee had been in effect 
abandoned, as it was no longer able to pay the interest. The 
percentage of operating expenses to gross earnings was about 
76 per cent, this high proportion being due partly to expendi- 
tures for improvements, 

Metropolitan Street Railway, N. Y.—The agreement of 
consolidation between the Houston West Street & Pavonia 
Ferry Railroad, the Broadway Railroad, and the South Ferry 
Railroad was filed this week in the office of the County Clerk, 
It was executed by the directors on November 29. The name 
of the new company is to be the Metropolitan Street Rail- 
way Company. The capital stock will be $8,200,000. The 
directors are H. H. Vreeland, Daniel B. Hasbrouck, Thomas 
F. Ryan, Charles E. Warren, R. Somers Hayes, Albert W. 
Fletcher, Hans S. Beattie, Henry A. Robinson and Ralph L. 
Anderton, Jr. H. H. Vreeland is President. 


New York Stock Exchange—New Securities I isted.—The 
Governing Committee of the Stock Exchange have listed the 
following securities : 

EDISON ELECTRIC ILLUMINATING Co. OF NEW YoORK.—Additional 
issue of first mortgage 5 per cent convertible gold bonds, $1,000,000, 
making total amount listed $3,562,000. 

DENVER & RIO GRANDE RAILROAD CO.—Additional issue of first 
consolidated mortgage 4 per cent goid bonds, $215.000, making total 
amount listed $28,650,000. Also an additional issue of #53,500 im- 
provement mortgage 5 per cent gold bonds, making total amount 
listed $8,103,500. 

NASHVILLE CHATTANOOGA & ST. LOUIS RAILWAY Co.’s additional 
issue of first consolidated mortgage 5 per cent gold bonds, $100,000, 
making the total amount listed $4,796,000. 

EVANSVIILE & TKRRE HAUTE RAILROAD Co.’s additional issue of 
capital stock, $1,000,000, making total amount listed $4,0U0,000. 

MILWAUKEE & NORTHERN RAILROAD Co.’s additional issue of first 
cousolidated mortguge 6s of 1913, $1,089,000, making total amount 
listed $5,092,000 

PHILADELPHtA-& READING RAILROAD CO.’s additional issue of general 
mortgage 4 per cent gold bonds, $310,000, making. total amount listed 


| $44,663,000. 


CLEARFIFLD & MAHONING RAILWAY CO.’s first mortgage 5 per cent 
gold bonds, guaranteed by the Buffalo Rochester & Pittsburg Railway 
Company, beth as so princiyal and interest by endorsement on each 
bond, 7050,0C0, 
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CHICAGO MILWAUKEE & 8T. PavL RAILWAY Co.’s additional issue 
of general mortgage 4 per cent gold bonds, $3,000,000, making total 
amount listed $14,806,000. 

New YORK ONTARIO & WESTERN RAILWAY Co’s additional is:ue of 
refunding mortgage 4 per cent gold bonds, $875,000, making total 
amount listed $7,625,00V. 

Rio GRANDE WESTERN RatLway Co.'s additional issue of first 
mortgage 4 per cent gold bonds, $1,200,000, making total amount 
listed $15,200,000. 

Connecticut & Passumpsic RiveR RAILWayYy Co.’s first mort- 
gage 4 per cent gold bonds, $1,900,000. 

SOUTHERN PACIFIC RAILROAD COMPANY OF CALIFORNIA, first con- 
solidated mortgage 5 per cent guaranteed gold bonds, $1,000,000 
The committee on Stock List is empowered to add to the list $1,000,- 
000 more of these bonds from time to time, as they are issued,in ex- 
change for underlying bonds of the company. [See abstract of mort- 
gage on another page.) 

ILLINOIS CENTRAL RAILROAD COMPANY’S 4 per cent gold bonds of 
1953, $21,534,000, and the committes on Stock List is empowered to 
add to the list $140,000 of the bonds upon official notice from the com- 
pany that they have been issued. 


Nicaragua Canal.—An address to the stockholders and a 
plan of reorganization has been prepared,which can be had at 
the Central Trust Co., where the stock may also be deposited 
under the agreement. The plan provides that each depositor 
of stock may receive for ten shares deposited one share in a 
new corporation. In case the depositor chooses to pay $3 50 
assessment, he will receive a share of new stock for each two 
shares deposited. The new company will have a capital of 
$12,000,000, of which $6,000,000 is to be given in exchange for 
old stock or sold for cash, leaving $6 000,000 in the treasury of 
the company. 

An expert examination of the work done on the Nicaragua 
Canal has been made by the reorganization committee. It 
shows that nearly two miles of canal have been excavated to 
a depth of 17 feet and to a width varying from 100 to 230 
feet. At Greytown 1,000 feet of breakwater has been con- 
structed. Eleven miles of railroad have been built along the 
line of the canal and sixty miles of telegraph line have 
been strung. The canal line for a distance of 20 miles has 
been cleared of timber. The accounts show an investment in 
actual cash and interest of $4,451.568. In securities issued 
for purchase of plant, $2,923,200. Total, $7,374,768. 


Northern Pacifie.—The application made by the receiver, 
Nov. 27, for a modification of the order directing payment of 
rental to the Wisconsin Central due under the lease, has been 
withdrawn. The amount involved was found to be so small 
($60,000', it was decided to pay it and end that part of the 
litigation. 

The report of a lease of the Ashland branch to the Chicago 
& Northwestern is denied. 

Oregon Railway & Navigation.—In Boston Messrs. Henry 
R. Reed, fhomas L, Livermore and J. 8S. Fay, Jr., were ap- 
pointed a committee toconfer with persons who shall repre- 
sent the other interests concerned in the Union Pacific Rail- 
way system, and to report such course as they shall recom- 
mend the stockholders in the Oregon Railway & Navigation 
Company, 

Philadelphia & Reading.—The petition of Mr. Isaac L. 
Rice has been filed in the United States Circuit Court in Phil- 
adelphia and a circular issued ‘in New York asking for 
proxies to make Mr. Rice President of the road in Janu- 
ary. Mr. Rice in his petition gives the history of Mr. A. A. 
McLeod’s speculations in Boston & Maine and New York & 
New England stocks, and the subsequent losses thereon, 
which, he says, were transferred to the Reading Company. 
He charges also an illegal issue of about $8,700,000 of the 
third preference income bonds of the Philadelpeia & Reading 
Railroad Company, and as''s that the Court order the cancel- 
lation of these bonds so issued, and that if any have been 
pledged in good faith for the security of any valid loan, that 
they be redeemed at the valuation at which they have been 
pledged. He alleges that of the illegal issue 35,000,000 are 
unlawfully held by the Lehigh Valley Railroad Company. 
Charges of malfeasance are made against the present receiv- 
ers, and their removal is prayed for. 

Judge Edward N, Paxson, one of the receivers, has sailed 
for Europe for a month’s absence, and the Court has vested 
the two other receivers, Messrs. Harris and Welsh, with full 
powers to act in the meantime. 

—tThe fiscal year of the Reading Company ends with No- 
vember 30, and the annual report comes out early in January, 
The company has been obliged, under the law, to file a balance 
sheet at Albany for the date of June 39, 1893, and the figures 
therein are given below, though it is understood that such a 
balance sheet by receivers is necessarily crude and many 
large items are lumped together. 


Assets— Liabilities— 
Cost of road ......... $87,885,960 | Capital stock...... .. $39,830,361 
Cost of equipment... 20,913,561 | Funded debt......... 162,683,355 
Stocks and bonds of Loans & bilis payable 4,306,125 
other companies... 27,140,143] Int. on funded debt, 
Other investments... 84,30 ,934 dueand accrued. ... 2,519,620 


2,192,782} Unmatured _instal- 


Due by agents........ 

Open accounts ....... $,614,75u ments purchased.. 8,721,588 

Materials and sup- a ° 376,902 
lies on hand.... .. 3,187,396 | Rentals.......... .... 4,888,057 

Bilis receivable...... 209,426 | Audit’d vouchers and 

Cash on hand........ 312,049 pay-rolis ........... 6,749,593 

Sundries..... 3,037,099 | Other sundries. ...... 7,844,883 





Profit & loss (defi’cy). 1 26,384 
—————— | _ Total...c0c-20 cnana-$237,920,484 


Total....0... ---4---$237,920,484 
Railroads in New York State.—The following have re- 





New York Central & Hudson River. 






















1892. 1893, 
Milles operated. ...cescncccccescocccces sccceas 2,096 2,334 
IRD GEN caccnccntnmanccesscscunns send $12,066,596 $12,211,843 
CMSPACING CEPOBEES..cccccceactcscccesceccess $,398,521 8,268,089 
Expenses to Garnings...........0.-.cceccecee (69°60) (67°71) 
MOE GRUNGE. cece cs cosesscccs enidideibineesiahnets $3,668,075 $3,943,759 
IIE, cnnccraccduconaseniasesananinade 2,508,220 2,629,848 
DIOD,. .ccancesnamennane cecsenesesannnaeel $1,159,855 $1,313,911 
Dividends... 1,117,854 1,117,854 
Gis nccccccncnncscnasnnnn: ancdmiienk tans: $12,001 $196,057 
—Kings Co. Elev. —Ogden & L. Cham~ 
1892. 1893 1892. 1893, 
$ $ 8 
Gross earnings............. 195,740 160,589 251,054 236,030 







Operating expens 123,635 125,428 173,240 173,755 














Net earnings... » 67,085 35,i61 77,814 62,275 
Other income.............. a 140 528 
on ji caedegene 67,230 35,161 77,954 62,803 
Interest, taxes & rentals.. 91,039 93,549 65,543 66,879 
BaiamGO..csccscese os08 def.23,809 def.58,388 sur.12,111 def.4,076 


Southern Pacific.—The first listing on the New York Stock 
Exchange of the new first consolidated gold fives of the 
Southern Pacific of California was made this week. The 
mortgage under which a first issue of bonds has been made is 
dated Sept. 15, 1893, and the bonds, which will be issued from 
time to time, will provide for the present and future require- 
ments of the company as regards new mileage, additions and 
betterments, and also provide for the refunding at a lower 
rate of interest of its entire bonded debt as it matures or in 
exchange for these new bonds which cover additi nal mileage, 
The new mortgage provides that prior liens shall not be ex- 
tended when they mature or that bonds issued under the first 
consolidated mortgage shall become the first lien upon the 
entire mortgaged premises, 

The following lines of railroad of the Southern Pacific Rail- 
road Company of California, now completed and in operation, 
are covered by the new mortgage, but are not covered by the 
prior mortgages, and no bonds have been issued against the 
same, viz.: 

Peters to Oakdale, 18°69; San Bruno to South San Francisco, 2°159; 
Baden to South San Francisco, 1°914; Burbank to Chatsworth Park, 
21°621; Decilez to Declezville, 2°552; Collis to Fresno, 15°:54; Lock- 
ern to Rio Bravo, 14912; Stephens to Bakersfield, 15°116; Lockern 
to Asphalto, 10°268, Soldiers’ Home Branch, 2°97. Total 104°955 miles. 
Bonds at the rate of $22,500 per mile, to the amount of 
$2,361,487 are authorized by the mortgage of September 15, 
1893, to be issued against the above mileage. As new rail- 
road may be constructed bonds may be issued thereon to 
amounts not exceeding $22,500 per mile, except that as to the 
unusually expensive line from San Margarita to Elwood, for- 
merly included in the Southern Pacific Branch Railway line, 
bonds may be issued to amounts not exceeding $30,000 per 
mile. Upon lines not covered by the Southern Pacific Rail- 
road Company’s six per cent mortgage :of 1875, and not 
included in the said line from Santa Margarita to Elwood, 
bonds may be issued (in addition to the $22,500 per mile above 
referred to) to a further amount not exceeding $7,500 per 
mile for double-tracking, other improvements or equipment. 
An abstract of the mortgage may be found elsewhere in this 
issue of the CHRONICLE, 


Toledo St. Louis & Kansas City.—In Indianapolis Dec. 14 
the Continental Trust Company of New York and John M. 
Butler filed a foreclosure suit on the $9,000,000 mortgage 
against the company. Upon motion the suit was consolidated 
with the suit brought by John S, Stout and others, under 
which S, B. Calloway was appointed Receiver. The steps, it 
is understood, are preliminary to reorganization, The same 
action was taken at Toledo. 


Union Pacific.—The Union Pacific receivers have author- 
ized the payment of the interest due Nov. 1 on the Kansas 
Pacific consolidated 63, the Kansas Pacific Denver Extension 
first 6s and the Kearney & Black Hills first 5s; also the De- 
cember coupons on the Kansas Pacific Middle Division 6s. 
The receivers also directed the payment of the monthly in- 
stalments of the collatteral trust notes until further notice. 
Union P.cifie Denver & Gulf.—The appointment of Frank 
Turnbull, an influential business man in Denver, Col., to be 
receiver of this railroad appears to be satisfactory to all parties 
in interest. 

Western Union Telegraph.—The estimated net earnings 
for the quarter ending Sept. 30, 1893, were $1,800,000; the 
actual were $1,749,615, or $50,385 less than the estimate. 
Estimated net earnings for the quarter ending Dec. 31, 1893, 
compare with the actual results in the same quarter of 1892 as 


follows : 
—-Quarter ending Dee. 31, 1893.—~ 





Actual, 1892. Estimated, 1893. 

ee e--e. $2,012,918 $1,550,0' 

Deduct— : 
nemeeees om ponte ie aaiioaial onee.ce8 omnes 
i ana 0,0 p 

—_ —— 243,335 : 243,262 
TA0 CUI  ccsvcinkccsnnctnns "$1,769,583 $1,306,738 
Less dividend........... (4 p.c.) 1,184,536 (1% p. ©.) 185,000 
Surplus for quarter...... eeeee _ $585,047 $121,738 
Add nominal surplus Oct. 1...... 14,476,156 7,208,180 
Prine cinlist OS | ee 
Nominal surplus Dee. 31. ...."$15,061,203 $7,329,918 





ported to the N. Y. State Railroad Commissioners for the 
quarter ending Sept, 30; 


* From this $8,618,510 was distributed to stockholders Dee, 2 
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Reports and Documents. 








SOUTHERN PACIFIC RAILROAD (OF CALI- 
FORNIA.) 


ABSTRACT OF FIRST CONSOLIDATED MORTGAGE, 
DATED SEPT. 15, 1893, MATURING NOV, 1, 1937. 








DATE AND PARTIES. 





The indenture is made the fifteenth day of September, 1893, 
between the SOUTHERN PacIFIC RAILROAD COMPANY, a Cor- 
oration organized under the laws of the United States and of 
the State of California, party of the first part, the SOUTHERN 
PacIFIC COMPANY, a corporation organized under the laws of 
the State of Kentucky, and lessee of the railroads of said 
Southern Pacific Railroad Company, party of the second part, 
and the CENTRAL TRUST CoMPANY OF NEW YORK, party of 
the third part. 
RECITAL. 


It is recited that the Southern Pacific Railroad Company, 
as it existed prior to the amalgamation and consolidation of 
May, 1888, to secure its bonds for $46,000,000, did on April 1, 
1875, execute its first mortgage to D. O. Mills and Lloyd 
Tevis on the whole of its railroad and telegraph line, aggre- 
gating 1,150 miles, and on the land granted to the Southeru 
Pacific Railroad Company by the Acts of Congress of July 27, 
1866, and March 3, 1871. 

The Southern Pacific Branch Railway Company, prior to 
said consolidation, authorized the issuance of $9,000,000 of its 
fifty-year first mortgage 6 per cent bonds bearing date the 
first day of April, 1887,‘secured by a mortgage or deed of 
trust, dated November 24, 1886, to William E. Brown and 
Gerrit L. Lansing, trustees, covering the whole of its railroad 


line. 

The Stockton & Copperopolis Railroad Company, prior to 
said consolidation, issued its 5 per cent first mortgage bonds 
for $500,000, bearing date the first day of January, 1875. 

Subsequent to the execution of the foregoing mortgages, by 
instrument in writing dated the fourth day of May, 1888, the 
said Southern Pacific Railroad Company and a number of 
other railroad companies of the State of California (named 
herein) amalgamated and consolidated their capital stocks, 
debts, properties, assets and franchises ; bonds of said South- 
ern Pacific Railroad, as it existed before said consolidation, 
issued under its said mortgage of April1, 1875, are still out- 
standing to the amount of $31,293,500, and the company in- 
tends, prior to or at the maturity of the said bonds issued un- 
der the mortgage of April 1, 1875, to retire and pay such 
bonds, or to arrange for their deposit as collateral security for 
the bonds to be issued under this indenture, and when ar- 
rangements have been made for such deposit of all such 
bonds, to cause the same to be canceled and the mortgage 
securing the same to be satisfied of record. 

There are $3,578,000 of the bonds of said Southern Pacific 
Branch Railway Company issued under its mortgage of Nov. 
24,1886 (being bonds at the rate of $30,000 per mile for 
119 26-100 miles of road), now outstanding in the hands of 
third parties, where the same cannot now be controlled for 
deposit, but the remainder of such bonds, amounting to §5,- 
422,000, are simultaneously with the execution of this instru- 
ment delivered to the trustee hereunder as security. 

The bonds of said Stockton & Copperopolis Railroad Com- 
pany issued under its mortgage dated January 1, 1875, are 
still outstanding to the amount of $500,000, but the party of 
the first part intends, as rapidly as the same can be done, to 
arrange for the deposit as collateral security hereunder of 
such bonds, and their ultimate cancellation and the satisfac- 
tion of the mortgage. 

The party of the tirst part, after said consolidation, did, on the 
25th day of August, 1888, execute a mortgage to the Central 
Trust Company of New York, covering a portion of the prop- 
erties hereinafter conveyed, and $12,932,000 of the bonds 
thereunder are yet outstanding,the party of the first part intend- 
ing as rapidly as the same can be done to retire or deposit 
them as collateral security hereunder, ultimately canceiling 
such bonds and satisfying the mortgage. 

The party of the first part on the 3d day of November, 1892 
filed in the office of the Secretary of State of California 
Amended Articles of Incorporation and Consolidation dated 
October 31, 1892, The Company now desires to construct and 
complete its railroad and to pay off the debts incurred in the 
construction thereof, with their equipments, and to purchase 
railroads and other property within the purposes of the cor- 
poration, and intends to issue its bonds in an amount neces- 
sary to accomplish said objects, 

By a vote of Stockholders representing upwards of two- 
thirds of the entire capital stock of the party of the first part, 
at a meeting duly called and held for the purpose, the crea- 
tion of the bonded indebtedness and mortgage as herein pro- 
vided for was authorized and dire@ted. The Board of Direct- 
ors also unanimously passed a resolution directing the same, 
such bonds to be issued in series distinguished by successive 
letters of the alphabet, each series consisting of not more than 
$15,000,000, and to bear interest at a rate not exceeding five 

cent. 





FORM OF THE BOND. 
SOUTHERN PACIFIC RAILROAD COMPANY (OF CALIFORNIA). 
$1,000 [or $5,006]. Series. ...$1,000 [or $500]. 
First Consolidated Mortgage Gold Bond, 


The Southern Pacific Railroad Company (of California) acknowledges 
itself indebted to the Central Trust Company of New York, or to the 
bearer hereof, in the sum of one thousand [or five hundred] dollars 
gold coin of the United States, which sum it promises to pay to the 
bearer hereof, or, if registered, to the registered holder thereof, on the 
first day of November, nineteen hundred and thirty-seven; and it fur- 
ther promises that, on preseutation aud surrender at or after maturity 
of the respective coupons hereunto annexed (authenticated by the en- 
graved signature of the Treasurer), it will pay to the person presenting 
the same, or, if this bond is registered and the coupons appertaining 
thereto canceled, it will pay to the registered holder hereof on the first 
days of May and November of each year ensuing the date hereof, in- 
terest on such principal sum at the rate of five per cent per annum, 
payable semi-annually, the interest hereon to commence to run on the 
first day of November, 1893, and both principal and interest to be pay- 
able at the office or agency of the Company in the City of New York, in 
United States gold coin. 

This is one of the bonds issued under and secured by the Indenture 
of Mortgage or Deed of Trust from this Company to the Central Trust 
Company of New York, trustee, dated the 15th day of September 
1893, and is issued and is to be held under and subject to the terms 
aud conditions thereof, and in case of six months’ default in the pay- 
ment of any semi-annual iastalment of interest on any of the bonds 
issued under said [ndenture of Mortgage or Deed of Trust, the priuci- 
pal hereof may become immediately due and payable as in said Inden- 
ture of Mortgage or Deed of Trust provided. 

None of said bonds are to be in any wise binding or obligatory unless 
authenticatei by a certificate endorsed thereon, signed by said trustee, 
or its successor or successors in said trust. 

is bond may at any time, upon production thereof to said 
railroad company, and proper endorsement being made thereon, and 
either with or without the surrender to said railroad company for can- 
cellation of all unpaid coupons appertaining thereto, be registered 
upon the books of the company in the name of the holder thereof, and 
thereupon its transferability by delivery will cease, and thereafter it 
can be transferred only by the registered holder or his attorney by 
transfer duly made upon said books; butif the coupons appertaining 
thereto shall net have been surrendered for cancellation, any such 
transfer may be made to bearer,in which case the transfecability 
hereof by delivery shall be thereupon restored. 

The iuterest on this bond is payable without deduction for any tax 
which may be imposed thereon, either by the laws of the United States 
of America or of the State of Califovnia whichthe said Railroad Com- 
pany may be required to retain therefrom. 

In witness whereof the said Southern Pacific Railroad Company has 
caused its coporate seal to be hereunto affixed, and this bond to be 
signed by its President or Vice President and Secretary or Assistant 
Secretary, this fifteenth day of September, one thousand eight hun- 
dred and ninety-three. 

SOUTHERN ra RAILROAD COMPANY, 
y 


President, 
{or Vice-President. ] 
{FORM OF COUPON.] 

The Southern Pacific Railroad Company (of California) will pay 
bearer twenty-five [or twelve and one-half] dollars in United States 
gold coin at its office or agency in the City of New York, on May first 
{or November first]. . being six months’ interest on its First 
Consolidated Mortgage Gold Bund No 


Treasurer. 
PROPERTY CONVEYED. 


The railroads and railroad lines of the party of the first part 
in the State of California are particularly described in the 
mortgage, such description being condensed as follows: 

First. Commencing at the City and County of San Fran- 
cisco and running thence to Mojave, in the County of Kern, 
a distance of 400 miles ; also a line of railroad from a point at 
or near Tehachapi Pass, by way of Los Angeles and across 
the Colorado River, to the east bank thereof near Yuma, in 
the Territory of Arizona, a distance of 356 7-10 miles; also a 
line of railroad from the towno of Gilroy, in the County of 
Santa Clara, to a point at or near Salinas City, a distance of 
35 1-10 miles; also from a point on said road at or near Salinas 
City, in the County of Monterey, southerly and easterly to a 
point in Kern County, south of Tulare Lake, intersecting the 
San Joaquin Division of the said Southern Pacific Railroad, 
and being about 200 miles in length; also commencing at or 
near Los Angeles, and running thence southwesterly to San 
Pedro, a distance of 24 65.100 miles, the aggregate length of 


all of said railroads being 1,016 45-100 miles, as near as may be. 


SECOND. From Hillsdale, in Santa Clara County, to New 
Almaden, 7 8-10 miles. 

THIRD. From Pajaro, in Monterey County, to Santa Cruz, 
in Santa Cruz County,a distance of 21 2-10 miles, more or 
less; also, commencing at or near Aptos, in Santa Cruz 
County, to the head waters of Aptus Creek, in the same 


county, a distance of 10 miles, the aggregate length of said 


railroads being 31 2-10 miles, more or Jess, 
FourtH. From San Miguel to Saugus, in Los Angeles 


County, on line of Southern Pacific Railroad, 250 miles, more 


or less, 
FirTH. From Castroville, in Monterey County, to Monterey; 


thence northeasterly to Pacific Grove Retreat, and thence 
southwesterly to the mouth of the Carmel River, a distance 
of 31 12-100 miles. 


SrxtH. From Martinez, in Contra Costa County, south- 
easterly to a connection with the Southern Pacific Railroad 
at or near Pampa,in the County of Kern, a distance of 
307 58-100 miles. 

SEVENTH. From Avon, in the County of Contra Costa, to 
Pleasanton, in the County of Alameda, 35 miles, more or less. 

EIGHTH. From Stockton, in the Countv of San Joaquin, to 
Milton, in the County of Calaveras, 25 68-100 miles, more or 
less ; also an extension thereof to the Big Trees, with a branch 
from Altaville to Valley Springs, about 80 miles. 

NinTH. From Peters, in the County of San Joaquin, ina 
southeasterly direction to a connection with the Southern 
Pacific Railroad at or near Poso, in Kern County, 218 69-100 
miles, more or less, with a branch westerly to or near Modeso 
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to. in Stanislaus County, 16 miles; a branch westerly to 
Merced, in Merced County, 10 miles; a branch westerly to 
Sycamore, in Fresno County, 10 miles ;a branch westerly to 
Fresno, in Fresno County, 10 miles, and a branch westerly 
Tulare, in Tulare County, 16 miles, allaggregating to 
280 69-100 miles, more or less. 

TENTH. From Berenda, in the County of Madera, in Perry's 
Ranch, about 25 miles. 

ELEVENTH. From Los Angeles southeasterly to Anaheim 
and Santa Ana, in the County of Orange, and thence south- 
easterly to San Diego, 140 miles, more or less, with a branch 
from Miraflores, in County of Orange, to Tustin, about 12 
miles. 

TWELFTH. From Los Angeles to Santa Monica, about 18'¢ 
miles, 

THIRTEENTH. Commencing at a point between Wilmington 
and San Pedro, in the County of Los Angeles, and running 
thence southwesterly through said Town of San Pedro to Point 
Fermin; thence through the lands of the San Pedro Harbor, 
Dock & Land Association to the westerly boundary of said 
lands, five miles in lenth, more or less. 

FOURTEENTH. From Long Beach, in the County of Los An- 
geles, to Whittier; thence to Ramona, about 30 miles; also 
from Los Angeles to a point on the main line of the Southern 
Pacific Railroad between El! Monte and Puente, and thence to 
a point on or near San Dimos Creek, 30 miles, more or less, 
all in said County of Los Angeles, and aggregating about 60 
miles, 

FIFTEENTH. From Long Beach Junction, in the County of 
Los Angeles, to the Town of Long Beach, and thence in an 
easterly direction to the boundary line between the Rancho 
Los Cerritos and Rancho Los Alamitos, about 4 miles. 

SIXTEENTH, From Ramona, in Los Angeles County, to 
Crafton, in the County of San Bernardino, about 71 miles. 

SEVENTEENTH. From the City of San Francisco in a general 
southerly direction by the most practicable route to San 
Bruno, in the County of San Mateo, about 11 milles. 

EIGHTEENTH. From King City, in the County of Monterey, 
in a general easterly direction to Lewis Creek, in the same 
county, about 15 miles. 

NINETEENTH. From Paso Robles, in the County of San Luis 
Obispo, in a general southeasterly direction to Carisso Plains, 
in the same county, about 56 miles. 

TWENTIETH. From San Luis Obispo, in the same county, in 
a general southeasterly direction to a point on the Santa Ynez 
River at Santa Ynez Mission, in the County of Santa Barbara, 
about 80 miles. 

TWENTY-FIRST. From a point at or near the mouth of the 
Santa Ynez River, in the County of Santa Barbara, in a gener- 
al southeasterly direction via Lompoc to Santa Ynez Mission, 
In said County of Santa Barbara, about 35 miles, 

TWENTY-SECOND, From San Buenaventura, in the County of 
Ventura, in a general easterly direction via Hueneme Plains 
and San Fernando Valley to Los Angeles, about 70miles. 

TWENTY-THIRD. From Santa Monica, in the County of Los 
Angeles, to the new wharf west of Santa Monica Canon, 
about 3 miles. 

TWENTY-FOURTH. From Ontario, in the County of San Ber- 
nardino, southeasterly via (hino and South Riverside to Elsi- 
nore, in the County of Riverside, about 41 miles. 

TWENTY-FIFTH. From San Bernardino in a general southerly 
direction via Colton and Riverside to South Riverside, in the 
County of Riverside, about 28 miles. 

TWENTY SIXTH. From Declez, in the County of San Bernar- 
dino, in a general southerly direction, to Declezville, about 3 
miles. 

TWENTY-SEVENTH. From Redlands Junction, in the County 
of San Bernardino, ina generaleasterly direction via Redlands 
and Crafton to Yucaipa Valley, in the same county, about 15 
miles. 

TWENTY-EIGHTH. From San Bernardino in a general south- 
easterly direction to Motor Junction, about 8 miles. 

TWENTY- NINTH. From Collis, in the County of Fresno, in a 
general easterly direction to Fresno, about 16 miles. 

THIRTIETH. From Mendota, in the County of Fresno, in a 
— southeasterly direction through Fresno, Kings and 

mm counties to Lokern, in the County of Kern, about 110 
miles. 

THIRTY-FIRST. From Lokern in a general easterly direction 
to Rio Bravo, about 16 miles, 

THIRTY-SECOND. From Stevens, in the County of Kern, in a 
general easterly direction to Bakersfield, in the same county, 
about 15 miles. 

THIRTY-THIRD, From Lokern, in a general southwesterly 
direction to Asphalto, about 10 miles. 

THIRTY-FoURTH. From Stevens, in the County of Kern, in 
a general southerly direction via Sunset Asphaltum Beds, and 
thence in a general easterly and northerly direction to Pampa, 
in the County of Kern, about 56 miles. 

THIRTY-FirTH. From City of Fresno, in a general north- 
easterly direction via the town of Pollasky, on the San Joaquin 
River, to a point near the head of the San Joaquin River, in 
Madera County, about 75 miles. 

THIRTY-SIXTH. From Montpelier, in the County of Stanis- 
laus, in an easterly and northerly direction, to the Yosemite 
Valley. in Mariposa County, about 92 miles. 

THIRTY-SEVENTH. Such branches, in the counties herein- 





And all the appurtenances of any and all said railroads and 
branches, and all and singular the rolling stock, equipment 
and machinery appertaining thereto, whether now owned or 
hereafter to be acquired; also all and singular the several sec- 
tions of land granted by said acts of Congress, saving, except- 
ing and reserving, however, all parts and parcels of said lands 
which have been sold or contracted to be sold or disposed of, 


PROPERTY COVERED MAY BE RELEASED ON CERTAIN 
TERMS. 

Until default shall be made by the party of the first part the 
trustee hereunder shall have full power upon written request 
of the party of the first part to convey. by way of release or 
otherwise, and fully release from the lien of this mortgage, 
any lands or other property of any description (except only 
lands granted by Acts of Congress, as hereinbefore described, 
which are not or shall not be included in the rights of way of 
the railroads and railroad lines of the party of the first part 
covered hereby. or used for the construction or operation 
thereof, or for the tracks, yards, depot grounds, buildings or 
erections thereof) which shall not be necessary for use in con- 
nection with any of the said railroads, and to consent to such 
changes in the location of tracks, depots and other buildings 
as may be expedient, the consideration for such releases and 
conveyances to be satisfactory to the party of the third part 
or such expert as it may appoint, and to be applied to the re- 
demption of bonds issued under and secured by said mortgage 
of April 1, 1875, or this mortgage, or applied to the acquisi- 
tion or improvement of properties used or to be used as part 
of the mortgaged lines, but any such properties shall there- 
upon become subject to the lien of this mortgage, and all 
bonds redeemed with such consideration for such releases or 
conveyances shall be forthwith canceled, 

PROCEEDINGS IN CASE OF DEFAULT 

If default shall be made in the payment of the principal or 
interest of any of said bonds, and such default shall continue 
for the period of six months, then the party of the third part, 
or its successors in the trust, at the request of the holders of 
one-fourth pars in amount of the said bonds then out- 
standing, may, and at the request of the holders of a 
majority in amount of the said bonds then outstanding, 
shall, enter into and take possession of the premises; and 
in case the principal moneys secured by such bonds shall 
not have become due, the moneys applicable to the pay 
ment of interest shall be applied upon the iuterest in- 
stalments remaining in default in the order of their maturity; 
in case the said principal moneys shall have become due, the 
moneys applicable to the payment of the principal and inter- 
est on such bonds shall be applied to such principal and inter- 
est pro rata without any preference or priority whatsoever, 


SALE UNDER THE MORTGAGE. 


And further, if default shall be made and continue fo r six 
months, then the party of the third part, at the request of the 
holders of one-fourth part in amount of the bonds then out- 
standing, may, and at the request of the holders of a majority 
then outstanding shall, cause the whole of the said premises, 
estates, franchises, &c., to be sold at public auction in the city 
of New York or the city of San Francisco, giving at least three 
months’ previous notice of the time and place of such sale in 
two newspapers published in New York and two published in 
San Frarcisco., 

And in case of a deficiency of the proceeds to pay in full 
the whole amount of principal and interest upon the said 
bonds, they shall be paid ratably in proportion to the amounts 
owing and unpaid upon them respectively, and without dis- 
crimination as between principal and interest, and without 
preference of the holder of any one bond or coupon over any 
of the others. 

SALE BY FORECLOSURE. 

And it is further provided that upon the happening of such 
event as to authorize the party of the third part to sell the 
said premises, the said party of the third part, at the request 
of the holders of one-fourth in amount of the bonds then out- 
standing, may, and at the request of the holders of a majority 
in amount of said bonds, shal, instead of taking proceedings 
for and making sale of said premi-es under the power of sale 
hereinbefore contained, proceed by bill in equity, or other ap- 
propriate proceedings, in any court of competent jurisdiction, 
to foreclose this mortgage; and in case of such judicial sale 
the net proceeds thereof shall be applicable and distributable 
in like manner as hereinbefore provided. 

PRINCIPAL TO BE DECLARED DUE. 

In case default shall be made in the pa yment of interest on 
any of the bonds, and such default shall continue for six 
months, then the Trustee shall, upon the request in writing of 
the holders of one-fourth part in amount of the bonds then 
outstanding, declare the principal of all of said bonds imme- 
diately due and payable. 

MAJORITY OF BONDHOLDERS MAY WAIVE DEFAULT. 
It is hereby mutually agreed, as a condition subject whereto 
the bonds secured hereby are issued and held by each suc- 
cessive holder, that the holders of a majority in amount of 
such bonds at any time outstanding may, by an instrument 
under their hands and seals, or resolution adopted at a meet- 
ing of such bondholders, waive, or instruct the Trustee to 
waive any default, provided, always, that no such action of 





before named, or in one or more thereof, to any of the rail- 
roads or railroad lines above prescribed, as may have been, or 


the bondholders shall extend to or be taken to affect any sub- 
sequent defaults, unless expressly provided for; and the 


may hereafter be, acquired or constructed under direction of | holders of such majority may in like manner, if the principal 


the board of directors of the party of the first part. 


of the bonds shall have become or be by said Trustee declared 
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due and payable before the period therein mentioned for the 
payment t ereof shall have expired, waive such default or 
reverse the action of said Trustee in that respect. 

LANDS SUBJECT TO THIS MORTGAGE. 

All lands granted or conveyed under the Acts of Congress 
hereinbefore referred to and in anywise covered or affected 
by the provisions hereof, excepting only such of said lands as 
are or shall be included in the rights of way of the railroads 
and railroad lines of the said party of the first part are secured 
by the mortgage to D. O. Millsand Lloyd Tevis dated April 
1, 1875, and when all the bonds issued under said mortgage 
shall have been fully satisfied and discharged, then the said 
lands so far as they remain unsold at that time shall be sub- 
ject to the like provisions in respect to sale and conveyance, 
and release from the lien of this mortgage, as are in said mort- 
gage of April 1, 1875, prescribed, and all proceeds of land 
sales shall from time to time be used in the purchase of bonds 
in the market to be canceled so long as purchases thereof can 
be made at par, and whenever such bonds cannot be pur- 
chased at that rate the Trustee or Trustees shal! advertise for 
proposals to sell such bonds to it, and after receiving such 
proposals it shall purchase such bonds at the lowest terms so 
offered, and all bonds so purchased, whether in the market or 
after, such advertisement for proposals, together with the 
coupons appertaining thereto, shall be forthwith canceled and 
discharged. 
SINKING FUND. 

The party of the first part agrees to create a sinking fund 
to be specially applied to the redemption and payment of the 
bonds to be issued under and secured by this indenture, by 
setting apart, out of the net income derived by it from the 
lines of railroad herein mortgaged, the sum of $20,000 in gold 
coin in the year 1898, and in each year thereafter until 1912, 
and the sum of $120,000 in gold coin in the year 1913, and in 
each year thereafter, until all of said bonds, principal and in- 
tereet, shall be redeemed or paid, in trust, to be invested in 
good securities, under the order and direction of the Board of 
Directors of the party of the first part, or used to redeem said 
bonds ; and upon said Board determining to use such sinking 
fund or any part thereof to redeem such bonds, notice shall 
be published in New York and San Francisco not less than 
four weeks, ‘‘that bonds will be redeemed therewith, 
and inviting bids for the surrender of such bonds at prices to 
be named by the bidders, and, upon reception of said bids, the 
lowest bids shal] be accepted, and bonds redeemed, to the ex- 
tent of the money in the sinking fund, which said Board of 
Directors shall have determined to use for the redemption of 
such bonds, and all bonds so redeemed shall be forthwith can- 
celed, and the Trustee or Trustees hereunder notified by the 
nd of the first part of the distinguishing numbers of the 

onds so redeemed and canceled.” 

APPOINTMENT OF NEW TRUSTEE. 

“* Any vacancy in the oftice of Trustee hereunder may be 
permanently filled by the appointment of a new Trustee or 
new Trustees by an instrument or concurrent instruments in 
writing, executed under the hands and seals of the holders of 
a majority in interest of the then outstanding bonds secured 
hereby, or their attorneys in fact thereunto authorized, but 
that the Board of Directors of the party of the first part or its 
successors may make a temporary appointment to fill such 
vacancy until a permanent appointment shall be made in the 
manner above prescribed.” 

BONDS AUTHORIZED UNDER THIS MORTGAGE. 

First.—Bonds to the amount, dollar for dollar, to which 
now outstanding bonds of the said Southera Pacific Railroad 
Company issued under and secured by the mortgage of April 
1, 1875, hereinbefore referred to, or now outstanding bonds of 
the said Southern Pacific Branch Railway Company issued 
under and secured by its mortgage of November 24, 1886, 
hereinbefore referred to, and bearing distinguishing numbers 
between 1 and 3,578, both inclusive, or now outstanding 
bonds of the said Stockton & Copperopolis Railroad Company, 
issued under and secured by its said mortgage of January 1, 
1875, hereinbefore referred to, or now outstanding bonds o1 
the said Southern Pacific Railroad Company, issued under 
and secured by its mortgage of August 25, 1888, hereinbefore 
referred to, shal] have been deposited as collateral security 
with the Trustee under this Indenture, or to the amount to 
which such bonds, or any of them, which shall not have been 
deposited as such collateral security, shall have been (other- 
wise than from proceeds of land sales or sinking fund or pay- 
ments received for the so-called Mojave Branch) retired, paid 
and canceled. 

SECOND.— To amounts not exceeding $30,000 par value of 
such bonds per mile of railroad built, or to be built, ready for 
operation on the line formerly of the siid Southern Pacific 
Branch Railway Company, covered by its mortgage of Nov. 
24, 1886, as hereinbefore stated, beyond and in excess of 119°26 
miles ; provided, however, that no bonds are to be so issued or 
certified under this clause hereof except on the certificate of 
the President and Chief Engineer of the party of the first part 
or its successors, certifying that the actual cost (in cash or in 
bonds issued under this mortgage taken at the fair market 
value thereof) of the railroad so built, with respect to which 
it is requested that bonds shall be issued, equals or exceeds 
the par value of the bonds requested to be certified there- 
under with respect thereto. 

THIRD. To amounts not exceeding $22,500 par value of such 
bonds per mile for each mile of railroad now completed ready 
for operation, and covered by this indenture, which is not 








covered by the mortgages of April 1, 1875, November 24, 1886 
January 1, 1875, or August 25, 1888, hereinbefore referred to, 
and for each mile of railroad completed 1eady for operation 
covered by this indenture which may be hereafter completed 
or acquired (except railroad included in the line formerly of 
the Southern Pacific Branch Railway Com pany, described in 
its said mortgage of Nove mber 24, 1886). Provided, however, 
that no bonds are to be so issued or certified except on a 
similar certificate of the President and Chief Engineer of the 
party of the first part. 

FourTH. To amounts not exceeding in the aggregate $7,500 
par value of such bonds per mile of now or hereafter com- 
pleted railroad covered by this Indenture,excepting road against 
which bonds have been issued under the said mortgage of 
April 1, 1875, and excepting the line of road formerly of the 
said Southern Pacific Branch Railway Company, co vered by 
its said mortgage of November 24, 1886; provided, however, 
that such bonds shall be issued under this clause only upon 
certificates of the President and Chief Engineer of the party 
of the first part, certifying that expenses and disbursements 
to the amount of the par value of the bonds requested to be 
certified have been incurred (in cash or in bonds issued under 
this mortgage taken at the fair market value thereof) over 
and above the cost of completing or acquiring said road ready 
for operation in or about double-tracking, masonry, iron 
bridges, rolling stock or other betterments or improvements 
either to the permanent way or local or terminal facilities 
for the mortgaged lines, 

FirtH. To amounts within such limit of $7,500 per mile of 
now or hereafter completed road other than the line of road 
formerly of said Southern Pacific Branch Railway Company, 
for the purpose of completing such last-mentioned line of 
road ; provided, however, that bonds shall not be issued under 
this clause hereof to amounts which shall in the aggregate ex- 
ceed $3.000,000, and that such bonds are only to be certified 
by the Trustee upon the certificate of the President and Chief 
Engineer of the party of the first part or its successors that an 
amount equal to the par value of the bonds which it is re- 
quested shall be issued has been expended, or paid (in cash or 
in bonds issued under this mortgage taken at the fair market 
value thereof) on such line of road formerly of the Southern 
Pacific Branch Railway Company over and above $30,000 per 
mile, 

BONDS TO BE HELD AS COLLATERAL. 
: All bonds issued under either of the prior mortgages here~ 
inbefore referred to, viz., the mortgages of the said Southern 
Pacific Railroad Company, dated April 1, 1875, and August 
25, 1888, the mortgage of said Southern Pacific Branch Rail- 
way Company, dated November 24, 1886, or the mortgage of 
the said Stockton & Copperopolis Railroad Company, dated 
January 1, 1875, which are simultaneously with the execution 
hereof, or thereafter, deposited with the Trustee hereunder, 
shall be held as collateral security for the bonds issued under 
this mortgage until all of the outstanding bonds issued under 
such prior mortgage shall have been so deposited, whereupon 
such deposited bonds issued under such prior mortgage shall 
be canceled and~the mortgage securing the same shall be 
satisfied of record, unless the party of the first part hereto, or 
or its successors, should desire to keep the same alive as 
security for the bonds issued hereunder, and the Trustee 
hereunder should assent to so doing. 
COVENANTS AS TO BONDS TO BE ISSUED. 

The party of the first part further undertakes, covenants and agrees * 

(1) That tiie total amount of bovds that may ever be issued here- 
under aud secured hereby shall not exceed bonds tor a total amount 
of $58,000,000, and such adoitional amount of bonds as may be 
sufficient to retire. bond for bond, outstandiog first mortgage bonds of 
said Southern Pacific Railroad Company issued uuder the mortgage 
dated April 1, 1875, hereinbefore referred to. 

(2) That no bonds shall be hereafter issued under the said mortgage 
of the Southern Pacific Railroad Company dated April 1, 1875, or 
under the said mortgage of said company dated August 25, 18838, 
hereinbefore referred to. 

(3) That the bonds of the said Southern Pacific Railroad Company 
issued under the said mortgage dated April 1, 1575, and under the 
mortgage dated August 25, 1888, and the bonds of the said Southern 
Pacific Branch Railway Company issued under the mortgage dated 
November 24, 18*6, and the bonds of the said Stockton & Copperopolis 
Railroad Company issued under the mortgage dated January 1, 1875 
shall all be severally paid or retired at their respective maturities an 
not extended, to the end that the bonds issued under and secured by 
this mortgage shall become a first lien upon the entire mortgaged 
premises. : 

(4) That bonds shall not be certified hereunder within two years 
from the date hereof in excess of $20,0v0,000, except against or in 
respect of deposit with the Trustee hereunder or cancellation (other- 
wise than from proceeds of land sales or sinking fund or payments 
received for the so-called Mojave Branch) of bonds of the Southern 
Pacific Railroad Company, issued under said mortgage of April 1, 
1875, or against or in respect of deposit with the Trustee hereunder 
or cancellation of bonds issued by said Stockton & Copperopolis 
Railroad Company under the said mortgage of January 1, 1875, or by 
the Southern Pacific Branch Railway Company under the said mort- 
gage of November 24, 1.886, hereinbefore referred to. 

(5) That the total amount of bonds certified hereunder (excepting 
such as may have been certified against or in respect of deposit or 
retirement of bonds issued under said mortgage of Avril 1, 1875,) plus 
the amount of the then outstanding bonds issued under the mortgages 
of January 1, 1875, November 24, 1886, and August 25, 1888 (except- 
ing those deposited with the Trustee hereunder) shall not at any time 
within ten years from the date hereof, exceed $38,000,000, nor shall 
such amouvt at any time after ten years from the date hereof be 
increased above $38,000,000 unlessit shall at the time appear by certifi- 
cate of the President and Treasurer of the party of the first part, or 
its successors, that the net earnings of the Railroad property cover 
by this mortgage shall for each of thetwo preceding fiscal years have 
been at least equal to the interest for each of such years upon the 
amountoef the bonds then outstanding and secured by the said mort- 
gage of April 1, 1875, and the interest at the rate of five per cent per 
annum upon $58,000,000. 

(6) That if payment should be received by the party of the first part 
or its successors, from the Atlantic & Pacific Railroad Company, ite 
successors or assigns, for the so-called Mojave Branch, a part of the 
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railroad covered by the said mortgage of April 1, 1875, beretofore 
contracted to be sold to said Atlantic & Pacitio Railroad Company, 
usder indenture between the party of the first part hereto, the 
Atlantic & Pacific Railroad Company, the 8t. Louis & San Fraucisco 
Railway ——— and the Atchison Topeka & Santa Fe Railroad Com- 
pany, dated the 20th day of August, 1884, and therein described as 
extending “from the west end of the bridge over the Colorado River 
“at or near the Needles in the State of California, two hundred and 
“forty-two and thirty-seven one-hundredths miles or thereabouts to 
“the easterly margin of the grounds or yards of the party of the first 
“part used in connection with the Mojave Junction station or with the 
“main line of road of said party of the first part between Gosnen and 
“Yuma,” the sum so received shall be applied to the purchase and 
cancellation of the bonds secured by said mortgage of April 1, 1875, 
if, and so far as any of such boads are then outstanding; and, after the 
purchase and cancellation of «#11 the outstanding bonds secured by said 
mortgage, thea the balance of the proceeds of said Mojave Branch 
shall in like manner be promptly applied to the purchase and cancella- 
tion of the bonds secured panehe. 

In case the said Atlantic & Pacific Railroad Company should make 
default in the performance and fulfillment of the obligations and 
undertakings on its part, expressed in the said indenture of August 
20, 1884, in respect to the purchase of and payment for the said 
Mojave Branch, and such contract of sale should thereby or otherwise 
terminate, then and in that event this mortgage shall attach to and 
upon the said Mojave Braneh with the like effect in all respects as 
if the same had been specifically included and described within the 
granting clause hereof. 

IN WITNESS WHEREOF, the parties hereto have caused their 
respective corporate seals to be hereunto affixed and attested 
by their respective Secretaries, or Assistant Secretaries, and 
these presents to be signed by their respective Presidents or 
Vice-Presidents, the day and year first above written. 


SOUTHERN PACIFIC RAILROAD COMPANY, 
By CuHas. F. CROcKER, 


[SEAL [ President. 
Attest: 
J. L. WILLCUTT, 
Secretary. 
SOUTHERN PACIFIC COMPANY, 
By CHas. F. CROCKER, 
[SEAI.]} Vice-President. 
Attest: 
G. L. LANSING, 
Secretary. 
CENTRAL TRUST COMPANY OF NEW YORK, 
By E. Francis HybE, 
[SEAL.] 2d. Vice- President. 
Attest 


Cc. H. P. BABCOCK, 
Secretary. 


COTTON CROP OF THE UNITED STATES. 


ESTIMATES OF THE COTTON CROP OF THE U. S. 1893-94. 
COMPILED BY 


LATHAM, ALEXANDER & CO., NEW YORK, 











With the view of presenting to our friends and customers, 
and the cotton trade generally, the most reliable information 
concerning the probable yield of cotton for this year, we ad- 
dressed a circular letter to the most responsible bankers, mer- 
chants, cotton factors, buyers, planters and gin owners in 
every cotton section of the United States, and requested their 
estimates, 

In response to our letters, which were so‘mailed as to reach 
nearly all parts of the South simultaneouslv, we have re- 
ceived 1,655 letters, dated December 8th and 9ch, containing 
estimates which are tabulated herewith. 

ESTIMATED TOTAL CROP BY YIELD OF THE STATES, 
Average of 156 letters makes crop of Alabama....... 681,°87 bales. 

- ” 90 “* - as Arkansas 677,34 ™ 







” st ) sy ” Florida... 43,000 “* 
- S 376 Cl* oe ‘ Georgi. 876,903 “ 
. “ 422 “ a eo Louisiana...... 493,467 “ 
- '* 2 6 - - Mississippi..... 929,422 “ 
a ” 95 * “i = No. Caroling... 343,964 “ 
= * i * o “ So. Carolina.... 498,809 
= « 69 “ a “ Tennessee...... 292,586 * 
me °° fe * “ “ , re 1,840,614 “ 
as e wh e ” * VQRSOES .ccocces 74,000 “* 


1.371 Tot. Crop of the United States......6,753,,01 “ 


ESTIMATED TOTAL CROP BY PER CENT YET TO BE MARKETED. 
Average of 1,410 letters makes amount of cotton yet 
on plantations 24°5 of total estimates of States 
(6,753,001) .....-..- as .. 1,620,720 bales. 


Total crop of the United States marketed to Dec. 9... 4/300;000  “ 
Add amount of cotton at small towns, railw sy statioas, 


Be ee Set UNO, GOD. caccceccecoscccsencéesesesens 524,000 *“ 
TOTAL CROP OF THE UNITED STATES....... nian 6,444,729 * 
ESTIMATED TOTAL CROP OF THE UNITED STATES BASED UPON GENERAL 
INFORMATION. 

Average 148 letters from Alabama makes total crop...6,499,939 bales. 
- — * “  Arkansas.. ” a 7,069,060 * 

” :  Fierida..«- - - 6,812,500 “ 

o , ' “ Georgia.... ” e 7,192,651 “ 
= — « “ Louisiana. “ bad 7.254561 “ 

” 167 “ “  Mississiopi “ « 7,177,869 “ 

- 7 « “ N.Carolina “ - 7,115,402 “ 

e 129 “* * §.Carolina “ 5 6,987,031 ‘ 
sa _ «CU “ Tennessee. a = 7,122,435 “ 

« 250 “ ¢ TDeRaSs...... « ad 7,124,908 “ 





« 1,268 “ “ makes total crop of the U.S. 7,035,640 « 
RECAPITULATION. 
T’l crop of the U. 8. estimated by production of States 6,753,001 bales. 
= ¢ oe “by per cent still on plantations... 6,444,720 * 
ao 6 “ “estimated upon general inform’t’n 7,035,640 ‘“ 


AVERAGE OF THESE THREE ESTIMATES MAKES TOTAL 
CROP .000-- cccccccoecss COcccscccccccccccccccccoascsts cece 6,744,453 “ 
We respectfully submit the foregoing estimates, and return 
our sincere thanks to the many correspondents who so cheer- 
fully and promptly responded to our letter of inquiry. 


18 Wall Street, LATHAM, ALEXANDER & CO. 


——=> 
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COMMERCIAL EPITOME, 
FRIDAY NIGHT, Dec. 15, 1893, 

For nearly all deseriptions of merchandise there is a gradual] 
lessening ot demand under the influence of the approaching 
holiday period. Speculative dealing in staple commodities hag 
been confined principally to liquidation of outstanding en- 
gagements, and a disposition is shown to avoid new obliga- 
tions in consequence of reports that the bill prohibiting trad- 
ing in options will be revived during the present session of 
Congress. Merchandise upon which changes of import duty 
are recommended by the Ways and Means Committee of the 
House is generally found to be held about steady, operators 
preferring to ascertain the drift of legislative discussion over 
the tariff bill before assuming that the value of their supplies 
will undergo deterioration. The export demand for cotton 
has increased, but breadstuffs secured no general attention 
from foreign buyers. Corn was handled with greatest confi- 
dence by shippers and wheat and flour simply in a perfunctory 
way on regular orders. There has been a sligat increase in 
the movement of wheat toward storage depots at the West. 
Advices from winter-wheat sections indicate continued fay- 
orable crop conditions. 

Lard on the spot has met with a limited trade and prices have 
declined in sympathy with futures, closing easy at 7c. for 
prime City. 8°50c. for prime Western and 8°85c. for refined 
tor the Continent. The speculation in lard for future delivery 
at this market has been extremely dull and prices have de- 
clined in sympathy with the West, where packers have been 
selling, prompted by increased receipts of swine at primary 
points, closing easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri 
December.........--- eee. 830 865 860 860 8:40 8:30 
ee. ea 850 8°35 8°20 8°25 815 800 

Pork has continued in slow demand, and prices have been 
lowered a trifle to $14 50@$15 for mess, $16@$16 50 for family, 
$15 50@$17 50 for short clear and $13 50@$14 for extra prime. 
Cut meats have declined to 814@814c. for pickled bellies,12@10 
Ibs. average, 91¢@91¢c. for pickied hams, and 6 2@614c. for 
pickled shoulders. 





Beef is dull and unchanged at $8@$8 50 
for extra mess, $12@$14 for family, $10@$10 50 for packet 
and $19.@$20 forextra India mess. Beef hams are easier at 
$15@$15 50, Tallow has been quiet but steady at 5!gc. Lard 
stearine has declined to 91gc. Oleo-stearine is also lower at 
%4g27!4ce. Cotton seed oil has advanced to 2844c. for prime 
cruda and 3tc. for prime yellow. Butter is dull and easy at 
20@2ic. for creamery. Cheese is quiet but steady at 9@12'4c. 
9@1214c. for state factory full cream, Fresh eggs are dull and 
barely steady at 24@26c. for Western, 

Coffee increased in value and sold with greater freedom, in 
consequence of fears that shipments from Brazil would be 
cut off. The greatest firmness shown on medium qualities. 
Rio quoted at 18!4c. for No. 7, good Cucuta at 21@214c. and 
interior Padang 23! @24c. Dealing in contracts for future 
delivery was moderate and mostly to cover short engage- 
ments, with values securing quite a stimulus, closing to-day 
with a firm tone. The following are the final asking prices: 


DOG6.ccoce coccee eye 1) 16°250, | June .. .....c0- 15°50e. 
SOB ceases scese Ne Os | BBR coccenecseee dy OO: | CONT ccc cc0nsss 15°35e. 
eas ae 15°75c. | Aug...... seceeel5'206, 


Raw sugars declined in price, which resulted in some in- 
crease of business, but no evidence of anxiety among buyers. 
Centrifugal quoted at 2%c. for 96-degrees test, and muscova- 
does at 2°gc. for 89-degrees test. Refined sugars secured a fair 
uniform demand at steady rates; granulated quoted at 
41éc, Other staple groceries without animation but steady. 
There was a limited inquiry for Kentucky tobacco at steady 
prices. Sales were 250 hhds., of which 150 hhds. were taken 
by exporters. Seed leaf tobacco was quiet but steady. Sales 
for the week were 1,055 cases, as follows: 175 cases 1892 crop, 
New England Havana, 15@50c.; 200 cases 1892 crop, State 
Havana, 15@20c.; 200 cases 1892 crop, Wisconsin Havana, 
614 @1214c.; 1735 cases 1890 crop, Wisconsin Havana, 13@ 
174c.; 200 cases 1892 crop, Pennsylvania Havana, 11@13c.; 
125 cases 1892 crop, Pennsylvania seed, 9@12c., and 150 cases 
sundries, 4@32c.; also 450 bales Havana, 65c.@$1 19, and 600 
bales Sumatra, 45c.@$2 50. ; 
The dealings in the market for Straits tin have been unim- 
portant, but prices have been advanced and the close was 
firm at 20°63c. asked. Ingot copper has been lowered a trifle 
in price, but at the close the market was firm at 10°20c. for 
Lake. Lead has further declined and the close was quiet at 
8°15c. for domestic. Spelter has also declined, but the close 
was steady at 3°70c. for domestic. Pig iron has been moder- 
ately active and steady at $11@$14 50 for domestic. ' 
Refined petroleum is unchanged at 5:15c. in bbls.. 2°65c. in 
bulk and 6°25c. in cases; crude in bbls. is firm, Washington 
closing at 6c. in bbls. and 3°30c. in bulk; naphtha 5%¢c. 
Crude certificates have been further advanced, closing steady 
at 794¢c. asked. Spirits turpentine has been dull but steady 
at 29.291¢c, Rosin has been without change ani quiet at 
$1 80@$1 35 for common and good strained. Wol continues 





New York, December 14, 1893, 


unsettled and dull. Hops are in light request aad easy. 
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COTTON. 
Fripay NiagHtT, December 15, 1893. 


Tae MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 300,392 bales, 
against 311,103 bales last week and 296,931 bales the previous 
week; making the total receipts since the Ist of Sept., 1893, 
3,605,145 bales, against 3,208,835 bales for the same period of 
1892, showing an increase since Sept. 1, 1893, of 396,280 bales. 














Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Totat. 
Galveston...... 9,559; 19,704) 5,726) 7,923) 9,930; 9,205) 62,047 
Velasco, &c.... mone cacces] ceccee| cesses] sécces 3,396) 3,396 
New Orleans. ..| 13,744' 17,393| 19,617] 12,663) 12,188) 8,718) 84,323 
Mobile .... ..... 1,864) 3,631} 1,662} 2,498) 1,635) 3,393) 14,683 
Florida......... sacese] eccsen| casee el «counsel casccsl SAVE SOT 
Savannah ...... 5,935’ 5,313) 11,337) 5,778] 6,685) 6,306) 41,354 

Brunsw’k, &0.|  -e.--+| «.--- eo] <seses| cescee| -occe «| 1,241] 1,241 
Charleston ..... 4,129] 3,927] 2,707) 8,113) 2,739 848] 17,463 

Pt. Royal, &¢.| --2000) sesces| ----- co eee ewcces] coccee 
Wilmington....| 2,690) 1,949) 1,739) 1,586 873] 2,681) 11,518 

Wash’ton, £0.) -<coce| ceccce| -cccee| coecee| coccce 32 32 
Norfolk......... 2,539] 5,319] 4,474] 4,582] 3,196) 4,158) 24,268 

West Point...| 2,738] 2,359) 4,439) 1,732) 3,550) 2,813) 17,631 

N’port N., &0.|  «n000s| 20 ge] escces itneee sendin 6,493] 6,493 
New York......| .««--- 960 816 7152 850 534) 3,912 
Boston ........ 601 953) 1,244) 1,551 267 486} 5,102 
TNBMNOTO ccceccd ccncss] ccccce] cdabac] sccces] cesses 1,741} 1,741 
Philadel ph’a &c 157 719 414 401 262) 1,164) 3,117 
Tot’ls this week| 43,956| 62,227} 54,175) 42,579] 42,175/| 55,280 300,392 


























The following shows the week’s total receipts, the total since 
Sept. 1. 1893, and the stock to-night, compared with last vear. 





















































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. which are prepared for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street. 
































ON SHIPBOARD, NOT CLEARED—FOR | 
: 7 Leaving 
Dec. 15 at— | | 
Great Other | Coast- | Stock. 
Britain. Franee.| Foreign, wise. | Total. 
| 27,583 | 20,885 | 11,757 | 4,436 | 64,641 | 243,483 
62,648 | 12,600; 4,549; 4,782) 84,579 122,588 
4,000 | None.; 7,000; 3,800; 14,400 97,609: 
8,500 | None. | 2900 None.| 11,400} 85-752 
7,000; None.| None.| None.| 7,000 36,935 
40,992 None.| 3,000! 6,000; 49,992 48,826 
800 250; 7,500; None. | 12,550 176,121 
,000 | None. | 37,000; None.| 82,000 67,900 
Total 1893...| 200,523 | 33,735 | 73,706 | 19,018 | 326,982, 879,214 
Total saes---/ 78,939 | 27,167 | 97,470 | 18.073 | 221,649 | _ 909,008 
Total 1891...| 137,819 | 24,801 | 58.124 | 13,237 | 233,981 | 1,024,226 





Speculation in cotton for future delivery at this market has 
been more active, and higher prices have been obtained. The 
outcome of supplies from plantations was somewhat in excess 
of previous calculation, but there is a grcwing tendency 
among local operators to accept the theory that a large por- 
tion of the crop has been urged forward under financial strin- 
gency and that a sharp falling off in arrivals must soon take- 
place. There has been free buying for export account durin 
the week, especially on Continental orders, and an increase 
demand from home consumers, who have bought direct from 
offerings at primal points, The week under review opened 
quiet with a lossof 6@7 points on Saturday followed by a 
further decline of 10 pothts on Monday, although a consider- 
able reaction was secured before the close of that day. Dur- 
ing the period named there were large receipts at 





























































































































Receipts to - =— ! a —— io the ports reported, a generally indifferent demand, and 
Dec. 15. | This Since on | This re Sep-| 1993, | 1992. | considerable liquidation by holders of long engage- 
Week. | 1, 1893. | Week. | 1, 1892. ments. Tuesday opened with an advance of 10@11 
Galveston... 62,047) 719,137| 45,186| 754,338| 207.167; 153499| Points which afterwards disappeared, but there was 
% noticeable shrinkage of offerings and evidence of good buying 
Velasco, &¢.| 3,396) 23,651) 3,746 32,481 1,705 6,709 by str rators. On Wednesd a d ew larger 
New Orleans| 84,323 1,045,404) 96,129] 836,455! 308,144) 279,998 | DY Strong operators. ‘in Wednesday demand grew large 
| ‘i =|and more pronounced through the accession of numerous 
Mobile...... -| 14,683) 132,622) 9,239] 116,345] 43,935) 39,705 : "4 ith 14 point ge a Seman 
Florida.....| 2071| 13,172 ie ara Tete covering orders wi points net gain secured. Yesterday 
— "aia : : yee further strength was shown upon influence of stronger tone 
Savannah...| 41,354) 64,084) 21,014) 567,688} 112,409) 121,157 : ° : : 
ebroad and reported small stocks in hands of foreign spinners. 
Br’wick,&o| 1,241) 45,459| 5,948) 104.494) 15,500} 11,100 | mn, gay ty ots cacnnaend lie enitinde a: a a 
Charleston ..| 17,463; 244,621] 7,443) 225,219] 97,152) 58,665] 9 °Y ‘ile market opened sit pons | Up, ou bese ger 
esrarar, ia 90.54 ’ ‘on ? J volume of crop movement at interior towns caused a sharp 
aoe stornetty ~seees * : sama : - Pres 91.010 reaction, closing unsettled. The trading in cotton on spot has 
Wilmington. 11,518 139,462) 6,030) 128,912) 24,448) 21,010) been fair at higher rates, closing at 8c. for middling uplands. 
Wesh'n, &e P 32 ™ 401 29 541] sane rape The total sales for forward delivery for the week are 1,212,500 
Norfolk... ..| 24,268) 295,495) 6,483) 172,639) 98,818/ 43,437 | bales, For immediate delivery the total sales foot up this week 
West Point) 17,631) 140,167) 6,539) 150,728) 27,482, 16,336 | 8,329 bales, including —— for export, 1,029 for consumption, 
N’p'tN.,&c} 6,493) 29,006; 597/ 10,752) 17,075 2,116 | ___ for speculation and 7,300 on contract. The following are 
= York... ayn pope a pe igre “ae the official quotations for each day of the past week— 
Oston ...... ’ - 37,682) 5,51 6, 5 009 | December 9 to December 15. 
Baltimore...} 1,741) 22,355) 2,769) 20,720) 26,719) 29,587 Rates on and off middling, as established Nov. 22 by the 
Philadel.,&c.| 3,117) 17,074) 1,964) 19,408) 12,02i/ 14,605] Revision Committee, at which grades other than middling 
© i CV abed 
Totals ..... 300.39 2 3,605,145!211.399 3,203,83511,206 196 1,130 657 | "ay be delivered on contract: 
. nas dekacgee e.1%4 on. { Good Ordinary.......... e.11g_ off. 
In order that comparison may be made with other years, we | Middling Fair. -.......... 73 on. | Good Middling Tinged... _ Even. 
give below the totals at leading ports for six seasons. Strict Good Middling..... 1g on. | Strict Middling Staimed.. Ja 0 
Good Middling......-..... 54g on. | Middling Stained......... 18 Off. 
Receipts a—| 1893. | 1892. | 1891. | 1890. | 1889. |{ 1888. aera: hee Middling...... 316 < og t as sy Syained.. 1”? eo. 
PIN SER a ees | CU eee ie Off. | Low Middling Stained.... 1: off. 
Galves'n,éo.| 65,443| 48,932) 40,351) 41,116) 39447) 30,075 Strict Good Ordinary..... 13) off. 
New Orleans 84,323; 86,129} 90,302} $9,843] 93,739] 85.201] On this basis the prices for a few of the grades would be as 
Mobile ...... 14,633; 9,239) 12,733) 11,664) 10,406) 10,702 follows: 
Savannah...} 41,354) 21,014) 39,601) 38,102) 36571!) 35,154 , : weal 
Char'ton,te.| 17,463, 7,443! 20,184] 16,699] 11,167 15,267] _ UPLANDS. Sat. | Mon|Tues| Wed) Th. | Fri. 
Wilm’ton,&o 11566) 6,059 8,688 4,761 5,909 8,722 | Good OO ae 61ly, 61116 611 y¢ 61336 673 673 
Norfolk ..... 21,268 6,483} 30,057] 26,727| 17,646} 23,429] Low Middling..... @ sce0e eneenee 733 | 738 | 79 | 7516 | 7%16 
W. Point,&e. 24124) 7,136] 14,149] 16,638] 15,523| 19,283 | MIGGUAR 55; scroce-n-nee-noee oes Zie'*| Biol bie'*l Bta'’| Soe | Stee 
Allothers...| 17,134) 18,964) 21,419} 20,779) 21,848] 21,060 Middling Fai Rie Bllyq) Bllye!) Bllyq) B15 <) 8% | 87% 
Tot. this wk.| 300,392] 211,399] 277,984| 266,327| 252,256) 254,913 GULF. Sat. | Mon|Tues) Wed| Th. | Fri. 
Since Sept. 1 3605.143 3208,833|4339,335|3964,426 3869,671 3389,928 | Good Ordinary.......c.ce-see0e| 615y¢) 615y¢) 615, | 7lyg | 738 78 
> . P ee Low Middling ..............---- 75, 75g 75g 7% T13y¢| 7134¢ 
The exports for the week ending this evening reach a total] Middling......... piaspencaaswane 8lig | Stig | Stic | S316} 8 8% 
of 258,219 bales, of which 153,446 were to Great Britain, 46,452 | Good Middling..._........-..++. 8%8 %8 +H Sie 89%16 | 8%16 
to France and 58,281 to the rest of the Continent. Below are | Middling Fair....-...---. ------ 8154-) 815;¢1 81810) 9tie | 978 | 948 
the exports for the week and since September 1, 1803. STAINED. | Sat. | Mon|Tues| Weal Th. | Fri, 
Week Ending Dec. 15. | From Sept. 1, 1893, to Dec. 15, 183. : 
Pes eater — | ae Meena | +” ——ssasmenemeeeenenen =| Boa | Sat® | Gak8 | Fal® | Gok, | Gong 
from— | Great Conti-| Total | Great Conti- Strict Middling --....20.02.0.2. 71¥g9/ 71939| 7193q| 72339] 729gq| 72930 
Brit’n.|7rance) nent. | Week.| Britain.| France) ment, | Total. | Good Middling Tinged.......-.1 713;q! 7181a!_7181a!_ 715,e' 8 8 
Galveston..... 61,046] 5,487] 6,929) 63,412] 320,722] 52,753| 61,236] 434,711 MARKET AND SALES. 
Velasco, &....| .. ... eee ee Re 18,755] 18,705] ph ; 

‘ 1 : e total sales of cotton on the spot and for future delivery 
<a 57,688) $6,018) 28,248; 89,070 ype een 190,196) 168,687 — each day during the week are indicated in the following 
Savannah ..... 17,028] 4,703] 12,164] 33,803] 78,020| 26,800| 203,931| s10,s4a | Statement. For the convenience of the reader we also add 
NSS Re Poets ge 17,067| 2,600] 6,330| 23,997 | # column which shows at a glance how the market closed on 
Charleston*...} 8,602) ...... 8,200] 16,802] 101,563] 11,175] 72,466] 185,204 | Same days. 1 
Wilmington.. BRGEE cocccel sccces 10,044 60,915) .. 55,061} 105,976 SALES OF SPOT AND CONTRACT. | 
Norfolk........ ee eee 13,581] 70,378] 850] ........] 70,728 SPOT MARKET | Panama Neiesiaie Meni tem eamees, ET 
by Point....} 8,701] 2... .| cccese eee eee 34,243 CLOSED, Be, | Con- Spee. Con, Totat, | Futures. 

ee Pe Pen. Bee RD sce Avent 3,587 port. sump. \ul't’n| tract. ‘ 
New York.....] 12,609] 265] 5,583] 18,412) 167,896] 7,632] 88,607] 264,135 
Boston......... 3,083) ... | ...... 3,032| 61,805] .. 2.437} 63,742 | 9at’day .|Dull..... .....--. cose} BGO} anes}. socal 5 200 3700S 
Monday |Quiet ....... ... cows 101) ....| 3,300) 3,401 13, 
Baltimore......] ...... 999] 5:1) 1,500) 24,541] 3,832) 56,805; 85,178 1438] <...| 1/600] 1:743) 247,300 
Tuesday |Steady .......... cece eeee| 1, ’ , 
Philadelp’a,&c} 1,163) .. | ...... 1,143 7,003] .. 1,855 8,858 | Wed’day!|Steady bt 16 adv. cacel nl cee joe ee 191 aes 
Total.........|154,483| 46,452] 68,281|259,219/1,268 970 304.398] 733,183 | 2,306,551 Friday nt eaten vette —) at 1,000] 1,219) 178,800 
Total, 1892....) 64,871 21,213) 31,628'119.712 1,278,947'262,759' 538.315 $080,021 
* Including Port Royal. Total.|......-cce------+.| «eee! 1,029] ....| 7,300 8.829/1,212,500 
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2 | Prices pak Higher, ‘ | T.. 7&2 Aver. 7 12,900 | 24,204 5 8088 8-23! g-169 8°23) 8-21-— 3-23; _ * Bh senlicietee Boo e £3283 ag = 8s iS 
she puneoartaromeen 774 Aver .. 7:73 Ave 5300 | 91,800 | , ; 8°06 7-999 81 | gor 8'0¥) 8-14 8 16) ss = ee ee aa 333 “ dddde is g Fal 
Zo igher. /Aver.. 0 | 15, 7820 8:00 7513 ‘92, 7:99- 4-00) 8-07 | od i” dS ee wee £33 EEEE Po ~ 
Ze | Higher. 500 | gate, 774a 791 7820 783 7-91- 7-92 es OO "ya 200 2,300 ag nn ; . “se 5 a aS 339 sg 
= Pe +4 5:32 7664 7°80 aon? 7°75 - 7:75) 7-32 FO ie ne 1aaaee 16,700 22 ht aes. , a5 scese ES 
« eR. ee . = = | ee « ’ < i; ee OAAoe 
a = i Lower. | 7 a. eS 000 ay 700 606.500 eee 7-99 | 8°07 aS : a Zak 
As ce £29, Me ° = eee ; ,900 
© i a x “ek, 1,212,500 15,900 “7°87 | | sacs | ~ gerae 622,000 | 93.100 
ie | eee Total sales this week, Al — 3.800 | 3,409,800 397, 
(on) aE Average price, week. ara <7 ann 6.791.500 | 1,113.8 : 
= 1.851.800 
_ Hs j__ 1.°93* 15.277 900 
ale Sales since Sep.1,’9% 
~ 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week. 

















: CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending - —_________—_— —______— 

Dee. 15. Satur. | Mon. Tues. Wednes.| Thurs. Fri. 
Galveston...| 7% 716 74 74 7516 7516 
New Orleans} 7% 7314 7316 74 7516 7 36 
Mobile... 74 7316 78 71g 7316 7314 
Savannah...| 7716 7 7 738 7316 716 
Charleston..| 74 718 78 78 7M 738 
Wilmington. 738 Nominal. 74 74 74 7 
Norfolk...... 7516 T16 748 744 7916 7 32 
Boston ..-.-- 71314 Tlsig 7i 16 Ti3ig 71346 a 
Baltimore 7% 7% 7% 7% 7% 7% 
Philadelphia 8% 814 814 834 833 8716 
Augusta....| 78 71y-@18) 736 7316 74 74 
Memphis....| 7% 74 74 74 7516 738 
St. Louis .... 746 7 33 7 738 7 3g 7718 
Houston ... 733 74 7M 74 7516 716 
Cincinnati .. 758 7916 7916 7 1g 7%16 716 
Louisville. .. 79> 758 733 738 7916 916 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 71g | Little Rock.... 7 Newberry...... Zz 

Columbus, Ga. 7 Montgomery... 7 | Raleigh........ 672 
Columbus, Miss 7 Nashville ...... 78 elma..... ‘ 71g 
Enfaula.......- 749| Natchez....... 73, | Shreveport..... 673 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 





Receipts at the Ports. |Stv’k at Interior Towns.) Rec’pts from Plant’ns, 


1891, | 1892. | 1893. 
Nov. 10,... |845,668/2¢5,639 206,141) 423,178| 326,015 343,153/395,216/270,€03/317,739 
*  17,..2.|825,714) 262,766 £99,571 466,921 | 326,081 388,676) 369,457 262,832 345,086 
501,497 345,860 409,689) 347,801]274,543 312,019 


Week 
Ending— 


1891, | 1892. | 1893. | 1891. | 1892. | 1893, 


























© Bhscces $13,225) 251.764 291,000 
Dec. 1..... 293,161 248.355 296.931 j521,419 326,627 | 422,166 313,C83|296,122 309,708 
= anaes 295,604) 255,910 311,103 554,764 132 454 441,720 328,839)291,737 320,357 





*  15,....1277.984/211,3:.9 200,292'607,463 455.149! 468,966'330 €93)234.094 327,638 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 3,997,945 bales; in 
1892 were 3,535,400 bales; in 1891 were 4,890,869 bales. 

2,—That although the receipts at the outports the past week 
were 300,392 bales, the actual movement from plantations was 
327,638 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 234,094 bales and for 1891 they were 
330,693 bales, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the :eturns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly ogee but all 
the principal matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Dec. 15 
and since Sept. 1 in the last two years are as follows: 








































1893. | 1892. 
December 15. ‘ i 
Since | Since 
Week. | sept. 1. | Week. | gent, } 
Shipped— | 
Oe eceee| 35,157] 273,440) 21,357) 192,130 
Via Cairo..... — 15.353) 120,372 10,894) 100,500 
Via Hannibal... 2.398 8.599} 9,399) 103,317 
Via Evansville 295 5,367; 2,056 7,590 
Via Louisville. . 5,115 49,819) 8,135 74,123 
Via Cincinnati...... pe 5,717 52,477; 7,322 49,960 
Via other routes, &¢.. ,690 64,872; 10,143 76,252 
Total gross overland........ .-| 69,635] 564,946) 69,306] 603,872 
Deduet shipm ts— | 5 
Overland to N. Y., Boston, &c..| 13,872 97,916 12,623 94,294 
Between interior towns ........| 1,702 15,558, 2,216 12,466 
Inland, &¢., from South ....... -| 5,690 46,459) 2,375 31,869 
Total to be deducted.......... 21,164 159,933: 17,214) 138,629 
Leaving total netoverland*..| 48,471) 405,013) 52,092) 465,243 





*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 48,471 bales, against 52,092 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 6u,230 bales. 





























; 1893. | 1892. 
In — -_— Spinners’ 

‘akings. Since Since 

Week. | gept. 1.| Week. | Sept. 1 
Receipts at ports to Dec. 15...... 300,392 3,605,145) 21 1,399 3,208,885 
Net overland to Dec. 15..........| 48.471] 403,013) 52,092) 465,243 
Southern consumption to Dec. 15) 20,000} 261,000 19,000) 239,000 
Total marketed ..... .... a 368,863/4,271,158'252,491'3,913,128 
Interior stocks in excess..... .... 27,246 392,800} 22,695| 326,515 

Came into sight during week.'396,109} ....._.. |305,186|  .... 

Totalin sight Dec. 15......... | eons 4,663,958) ...... 4,239,643 
North’n spinners tak’gstoDec.15| ..-..- 725.489! ...000 | 854,848 








Tt will be seen by the above that there has come into sight 
during the week 396,109 bales, against 305,186 bales for the 
same week of 1892, and that the increase in amount in sight 


to-night as compared with last year is 424,315 bales, 








WEATHER REPOXTS BY TELEGRAPH.—Our telegraphic ad- 
vices trom the South this evening are generally-of a very 
favorable character. The temperature has been higher as a 
rule, and dry weather has prevailei at most points, The 
marketing of the crop has consequently made excellent 


progress. 

Galveston, Texas.—We have had dry weather all the week. 
Average thermometer 62, highe-t 74 and lowest 51. 

Palestine, Texas.—There has been no rain during the week. 
The thermometer has averaged 59, the highest being 80 and 
the lowest 38. 

Huntsville, Texas.—We have had no rain during the week, 
The thermometer has averaged 53, ranging from 31 to 75. 

Dallas, Texas.—Picking has not only been completed earlier 
than ever known before. but it bas been the cleanest and most 
complete. Ginning is also nearly finished. Despite the short 
crop farmers are in unusually comtortable circumstances, the 
high prices realized for cotton seed having contributed much 
thereto. Considerable wheat is up and looks so well that 
more is now being planted late as it is. The corn crop suffices 
for home wants but there is none to spare for sale, ‘There has 
been no rain during the week. The thermometer has ranged 
from 30 to 76, averaging 53. 

San Antonio, Texas.—We have had no rain all the week. 
Average thermometer 61, highest 78 and lowest 44, 

Luling, Texas.—There has been no rain during the week. 
The thermometer has averaged 58, the highest being 80 and 
the lowest 36, 

Columbia, Lexas.—Dry weather has prevailed all the week. 
The thermometer has averaged 60, ranging from 37 to 82. 

Cuero, Texas.—There has been no rain all the week. The 
thermometer has ranged from 40 to 80, averaging 60. 

Brenham, Texas.—Dry weather has prevailed all the week. 
Average thermometer 56, highest 76, lowest 36. 

Belton, Texas.—The weather has been dry all the week. The 
thermometer has averaged 56,the highest being 78 and the 
lowest 33. 

Fort Worth, Texas.—There has been no rain during the 
week, The thermometer has averaged 53, ranging from 30 
to 76. 

Weatherford, Texas.—The weather has been dry all the 
week. The thermometer has ranged from 30 to 77, averag- 
ing 54. 

New Orleans, Louisiana.—We have had rain on one day 
of the week, to the extent of.one inch and eight hundredths, 
Averege thermometer 61, 

Shreveport, Louisiana.—We have had rain on one day of 
the week, the rainfall reaching one hundredth of an inch, 
The thermometer has averaged 57, the highest being 79 and 
the lowest 33. 

Columbus, Mississippi.—Rain has fallen on one day of the 
week, to the extent of six hundredths of an inch, The ther- 
mometer has ranged from 34 to 84, averaging 56. 

Leland, Mississippi.—Rain has fallen during the week, to 
the extent of seven hundredths of an inch. Average ther- 
mometer 58, highest 82, lowest 26. 

Meridian, Mississippi.—Planters here have sold most of 
their cotton. Fully 80 per cent has been marketed in this 
section. Weather pleasant. 

Helena, Arkansas.—The weather is now mild, with indica- 
tionsof rain. It has rained lightly on two days of the week, 
the rainfall reaching twenty-one hundredths of aninch. The 
thermometer has ranged from 34 to 68, averaging 50. 

Little Rock, Arkansas.—It has rained on one day of the 
week, the precipitation reaching thirteen hundredths of an 
inch, The thermometer has averaged 49, ranging from 34 
to 68. 

Memphis, Tennessee.—There has been rain on two days of 
the week, to the extent of forty-five hundredths of an inch, 
and the weather now looks threatening. Average thermom- 
eter 48. highest 67°7, lowest 30°9. 

Mobile, Alabama.—It bas rained on four days during the 
week to the extent of eight hundredths of an inch. The 
thermometer has averaged 59, ranging from 37 to 72. 

Montgomery, Alabama.—There has been but a trace of rain 
during the week, The thermometer has ranged from 45 to 
64, averaging 54. 

Selma, Alabama.—There has been light rain on one day of 
the week, the precipitation reaching twelve hundredths of 
aninch, Average thermometer 51, highest 72 and lowest 32, 

Madison, Florida.— Telegram not received. 

Columbus, Georgia.—Dry weather has prevailed all the 
week. The thermometer has averaged 52, ranging from 38 
to 62. 

Savannah, Georgia.—There has been a trace of rain on one 
day of the week. The thermometer has ranged from 40 to 74, 
averaging 56. 

Augusta, Georgia.—There has been no rain during the week. 
Av-+rage thermometer 50, highest 70 and lowest 33. 

Charleston, South Carolina.—No rain all the week. The 
thermometer has averaged 55, the highest being 71 and the 
lowest 40. 

Stateburg, South Carolina.—We have had light rain on one 
day during the week, the rainfall reaching three hundredths 
4 aninch, The thermometer has averaged 50, ranging from 

3 to 68, 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching fifteen hundredths of an inch, 
The thermometer has ranged from 26 to 62, averaging 44. 
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The following statement we have aiso received by telegraph, 
showing the height of the rivers at the points named at 
3 o’clock December 14, 1893, and December 15, 1892, 


Dee, 14, '93./ Dec. 15, ’92. 











{ 
Feet. Feet, 
New Orleans ......../ Above low-water mark. 3°1 37 
IES ccosceecdans Above low-water mark. 76 72 
Nashville............Above low-water mark. 4°2 97 
Shreveport .......... Above low-water mark. o's 15°8 
Vicksburg ........... Abeve low-water mark. 3°5 94 





INDIA COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and saipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Dec. 14. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 









































Shipments this week. | Shipments since Sept. 1. Receipis. 
Year| Great | Oonti- | Great | Oonti- This | Since 

Brit’n.| nent. | Totat.| sritain nent, | Total. | Week.| Sepi. 1. 
1893| ......|19,006 19,000| 7,000) 94,000} 101,000|32,000| 176,000 
1892) ...... 4,000] 4,000) 5,000) 71,000 76,000 31,000) 134,000 
1891; 1,000) 1,000; 2,000) 4,000; 43,000 47.000 11,000; 109,000 
1890) ....../ 3,000) 3,000| 5,000) 32,000 37,000 41,000 184,000 





According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts oj 
1,000 bales and an increase in shipments of 15,000 bales, and 
the shipments since Sept. 1 show an increase of 25,000 bales 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the 1st of September, for twe 
—. has been as follows. ‘‘Other ports” cover Ceylon. 

ticorin, Kurrachee and Coconada. 





Shipments for the week. Shipments since Sept, 1. 


= 
Beret | Conte | potat. | greet |continent.| Total. 








pa eee eo eee 2,000 3,000 5,000 

amie | 3,000] 1,000 2,000 5,000 7,000 

ee eo ee 13,000 8,000} 21.000 

BOO <xowee 1,000} 12,000 6,000} 18,000 
' 

2,000| ...... 2,000} 18,000} 21,000] 39,000 


1,000 2,cu0; 3,000 14,000 21,000 35,000 























—— 2,000 33,000 32,000 65,000 


000 
2000! 3.000! 5,000! 28'000! 32:000' _60'000 





The above totals for the week show that the movement from 
the ports other than Bombay is 3,00C bales less than the same 
we, last year. For the whole of India, therefore, the total 
shipments since September 1, 1893, and for the corresponding 
gurlods of the two previous years, are as follows: 

EXPORTS TO BUROPE FROM ALL INDIA. 


1893. 1892. 1891. 


tontl Hurope This Since This Bince This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 


Bombay.......| 19,000} 101,000} 4,000} 76,000] 2,000) 47,000 
Allotherporis.| 2,000 65,000] 5,000} 60,000] 7,000] 60,000 


Total... .... 21,000! 166,000! 5,000! 136,000! 9,000! 107,000 





























ALEXANDRIA RECEIPTS AND ag arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
eorresponding week of the previous two years. 











lexandria, E t 
Alerter is” | 1993. || 1892. | | 1891 
Rece! pts (cantars*).... | | 
This week.... 210,000 | 300,000 220,000 
AineaRont.1.| 2,156,000 || 3,426,000 || 2,859'000 





This | Since 


This | Since || This | Since | 
week. |S: pt. 1. 


week. |Sept. 1.\| week. | Sept. 1.| 








| 


Exports (bales)— j } | 
Liverpool ......../15,000/116,000 | 8,000,181,000 20,000,181.000 
To Continent........ \13,000| 81,000) 9.000 99,000 | 3,000) 55 000 
Total Enrope....../28,000 205.000 '17,000.233,000 '23,000 234.000 
* A cantar is 98 pounds. 
This statement shows that the receipts for the week ending 
Dec. 13 were 240,000 cantars and the shipments to all Euro;e 
28,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is steady for both 
yarns and sheetings. The demand for both yarns and cloth 
is improving. Labor troubles in Great Harwood are expected 
soon to cause a stoppage of looms. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for comparison: 

















— 


SEA IsLAND Corron MOvEMENT.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week, The 
receipts for the week ending to-night (Dec. 15) and singe 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding periods of 1892, are as follows. 
































1893. 1392. Stock, 
; p, 
Receipts to Dec. 15. This | Since | This | Since 

week. | Sept. 1.) week. |Sept. 1.| 1893. | 1892, 

Savannah ...... eeceaccoee 2,968) 39,247 2,037) 23,845/13,666) 9,974 
SION, case cocncencae 13} 1,799) 561) 4,687) 1,467] 1,233 
Florida, &¢.........-...-- 432) 1,955 393; 2,164) 756) 440 
a 3,413| 42,901 2,991) 30,696|15,899/11,647 














The exports for the week ending this evening reach a total 
of 2,779 bales, of which 2,511 bales were to Great Britain, 268 
to France and — to Reval, and the amount forwarded to 
Northern mills has been 1,389 bales. Below are the exports for 
the week and since September 1 in 1893 and 1892. 


| Week Ending Dec. 15.| Since Sept. 1, 1893. |North’n Mille, 








Exports 























from— | Great | Fr’nce Great | Fr’nce | di 
|Brit’n. | dc, | Total. |Brit’'n.| de, | Total. Week. Sept. 
Savannah...| 2,511, 253/ 2,764/13,915) 1,520 18,435|  937| 6,755 
Charleston...) ...002| ----++ cocece eee 166 20) ‘ 
Florida .....| ..... ree! Boer po [peers Porcex | 432) 1,670 
New York..| ...... 15 15) 2,706; 1,262) 3,968) ......) 2.2... e 
Ps canst sasuns | eessesl soassel MU sscaes eee | 
Baltimore ..) ...... es: | senaae eee eae Beeose  amaaaeh aaa A 
Total.....| 2,511| 268) 2,779/17,116) 2,782/19,898) 1,389) 8,855 
Total 1892... 637 55 6921 7,950' 6a 8,814) 52612146 








We include each week only such cotton as 1s actually 
exported. In other words, a large portion of the Sea Island 
cotton shipped to foreign ports goes via New York, and some 
small amounts via Boston and Baltimore. Instead of giving 
such cotton in the exports for the week in which it leaves the 
Southern outports, we follow the same plan as in our regular 
table of exports of including it when actually shipped. The 
details of the shipments of Sea Island cotton for the week will 
be found under the head ‘‘ Shipping News,” on a subsequent 
page. 

QuoTaTions—Dec. 15—Savannah, Floridas, common, 1314c.; 
medium fine, 1644; choice, 1814. 

Charleston, Carolinas, medium fine, 17 to 22c.; fine, 30c.; 
extra fine, 40c. upward. 

JUTE Butts, Baaeaina, &c.—There has been but a limited 
demand for bagging the past week, yet prices have held quite 
steady as a rule, the close to-night being at 51gc. for 134 Ibs., 
55gc. for 2 lbs. and 61¢c. for standard grades in a jobbing way. 
Car-load lots of standard brands continue as last quoted, viz.: 
4léc, for 134 lbs.. 424c. for 2 Ibs, and 5!4c. for 214 Ibs., f. 0. b. 
at New York. Jute butts have been very quiet at 134@1%c. 
for paper grades and 214@2%éc. for bagging quality. 

EUROPEAN COTTON CONSUMPTION FOR DECEMBER 1.—We 
have received to-day (Friday), by cable, Mr. Ellison’s figures 
for November and since October 1. We have also received 
the revised totals for last year and give them for comparison. 
The spinners’ takings in actual bales and pounds have been 
as follows: 























Oct. 1 to Dee. 1. Great Britain.| Continent. Total. 
For 1893. 
Cakings by spinners. ..bales 531,000 566,000 1,097,000 
Average weight of bales.lbs 484 476 4799 
Takings in pounds........... 257,004,000) 269,416,000) 526,420,000 
For 1892. 
Takings by spinners...bales 538,000 539,000 1,077,000 
Average weight of bales. lbs. 491 474 482°6 
Takings in pounds. .-.....---) 264,148,000! 255.628.000' 519,776,008 





According to the above, the average weight of the deliveries 
in Great Britain is 481 pounds per bale this season, against 
491 pounds during the same time last season. The Continental 
deliveries average 476 pounds against 474 pounds last year, 
and for the whole of Europe the deliveries average 479°9 
pounds per bale against 482°6 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 400 pounds. 


———— 








Oct. 1 to Dee. 1. 1893. 1892. 
Bales of 400 lbs. each, ’ : 

000s omitted. Great | OConti- | qotqt, || Great | Oonti- | Total. 
Britain.| nent, Britain.| nent. 





Spinners’ stock Oct1.| 68, 258, 326, 114, | 337, | 451, 
Takings in October...| 316, | 285, | 601, 308, | 223, | 536, 


Total supply...... 384, 543, 927, 422, 565, | 987, 
Consump. Oct., 4 wks.| 320, | 356, | 676, 320, | 352, | 672, 


























1893. 1892. 
Oott’n Oort’s 
832s Cop. 814 lbs. 4 32s Cop. 8% lbs. 
Twist. | Shircings. | tpids| Twist. | Bhirtings. | guia 
| 4a. .jo. da 8 4] a | @ @ ie a oo a} 
Nv.10.7  @7% |510ig@7 7ig| 419 [673 @7% |5 3 @610 | 41314 
“176% @719 |5 9 @7 7 | 4146/74 @8 8 [5 6 @7 O | 41544 
“ 2461340753 |5 819@7 7 | 4% |7% @8.9|5 74907 2 | 5 
Dec. 16% @733|5 8 @7 7 | 4%16|7% @89 (5 7407 2 | 53g 
“ $8611;407% |5 714327 7 4514 |7% @8'% (5 7407 3 5316 
“ 156% @7% 15 7 @7 6 | 45:4 '7% @85% 15 8 @7 31g 5% 





Spinners’ stock Nov.1| 64, | 187, { 251, || 102, { 213, | 315 
Takingsin November.| 326, | 388, | 714, 352, | 411, | 763, 


Total supply.....- 390, | 575, | 965, 454, | 624, |1,078, 
Consump. Nov.,4wks.| 320, | 356, | 676, 248, | 352, | 600, 


Spinners’ stock Dec.1| 70. | 219. | 289, || 206. | 272, | 478 
The comparison with last year is made more striking by 



































bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 








sana Gn 


mit -™ wr 


i eS oe 


BES F 


ZeREs FREE 


BEZEE TY 


PEEEERE WeLEy? Gy 


peerage 


8 
s 
_ 















Oct. 1 to Dee. 1. 
Bales of 400 lbs. each. 
000s omitted. 





1893. 




























Oonti- 
Britain nent, Total, 
erasers fog 
Spinners’ stock Oct, 1. 68, 













































































































































































































































































































































































































































































































































































































November, 
—| Sap | a | Ratnsan 
258,/ 326,/ a4, 337./ 451 eter 
to Dee. 1... 642./ 673, | 1,315 660./ 639, L.299, ences eens rain 
—. epee eee Oe oem N’R wINA, a isi 
Bupply........ 738, / 981, | 144, | 934] 976 }1,750, | 1803, CAROLINA. 
Consumpt'n 8 weeks.; 640'| 15 1,352 | 568 | 2B? (gona) a | 8 
| 92° +} 704. |t.279 indi (fail) oo | § 
_— rg fn atoll eae a od (1) Se ‘OL 
Spinners’ stock Dec. 1/ 70, 219,/ 289 | ~d06 272 | 473 1584 Genoa): = 2* 
Weekly Consumption, aa = sours an nases’ 19°22 | 14a%// 339 b 
008 omitted, | Tied fence sees vee 514 | g |] 4:48 
In October... | 800 | 89.0 | 169.0 | 80.0 | 88.0 | 168. IB (alts css2 sig | S/o : 
In Novemher { 89.0 | 1699 | 620 RQn isoy call), : pay 1s 2 H 
The foregomg S90Ws toat tho 1995 (wood). 22271; z: t $ 
‘ y Consu Qytion 1 8v0d),.....,, Tl 1 | A 
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EXPoRTS OF YARN FROM INDIA TO CHINA AND JAPAN.— 
We give below a statement of the shipments of yarns trom 
India to China and Japan during the nine months ending 
September 30, for the years 1832 to 1893, inclusive: 


To China (bales To Japan (bales Total 
Jan. 1 to Sept. 30. 400 lbs. each). 400 lbs. each.) bales. 
RE 62,571 7,386 69,957 
Sl pintenencsdakenccednn 71.671 14,101 85,772 
DT aatsenentesccustans 95,005 10,151 105, 156 
Dl iinbidesebnnddascsas 118,276 12,912 131,218 
Didhiaesaesacenstons 142,571 12,688 165,239 
DE auiusesiansaiacseas 161,6:7 29.971 191,582 
Sr Maginnadsesesawennce 184,511 41,016 225,557 
_ ieee 199,839 41,970 241.80) 
i ceidiiiteninniapeiennts 245.084 29,873 274,957 
il datthitinimnnewsaamnes 293,991 8,566 302,557 
Dl inthitcinabenstocent 323,564 17,299 340,863 
Se ansevetinessbedones 248,917 9,183 258,.0) 


It will be noticed that the shipments to both China and 
Japan exhibit an appreciable decline from 1892. 

SHIPPING News.—The exports of cotton from th2 United 
States the past week, as per latest mail returns, have reached 
213,273 bales. So far as the Southern ports are concerne ', these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 

New YorK—To Liverpool, per steamers ‘Arecuna, 994..... 
Bean, GAGE... Me, Bhi cnn <dcacccecccescncesecose 11,609 
To Hull, per s eamer Galileo, 1,000. .... 1,00) 


To Havre, per steamer La Bourgogne, 250 upland and 15 


on, $AORSEAunginhTeesenEe <00ckamed oo ccecce 265 
To rremen, per steamers Lahn, 246 ...Trave, 291.......... 537 
To Hamburg, per steamer Taormina, 60v..... Ob cccaescccecces 600 


To Ro'terdam, per steamer Carlisle, 10)....00.-..--2. -««00- 

To Antwerp, per steamers Apollo, 1,501...Noordland,1,800 3.31 

To Gottenburg, per steawer [valia, 250 ... ....... wienanee 250 

To Copenhagen, per ste mer Italia, 10........... ... oe seouse 10 

To Geno», per steamer Fuida, 7:0.............. -..... sane 740 
NEW ORLEANS—To Liverpool, per steamers Barbadicn, 10,500 
----Ernesto, 6.162 ...Mentezuma, 12.220....Orion, 7,000 





---- Quantock, 3,484 ...Teutonia,3.8.0. ... = -...... -.-. 43,166 
To Havie, per s:camers Ealing, 5,200....Lord Charlemont, 
7,060 ene EET 
To Bremen, per steamers Maple Branch, 6,631 ...Matthew 
BE RE EEE ETE, 
To Hawburg, per steamers Australia, 1,200....Cremon, 850 2.050 
To Barcelona, per steawer San Francisco, 1,900............. 1,900 
To Genca, per steamer San Francisco, 1.400 secsccce coos 1,400 
GaLvESTON—To Liverpool, per steamers Glenfield, 5,820.... 
| eniisereee é wiaetnsencsnns asses. 10,303 
To Brewe, per steamer Gatton, 3,355 _..-......-...-e00 «-- 3,355 
SavannaH—To Bremen, per steamers Dora Foster, 7,350.... 
SUITE vannniuteih-dunendabinadindedidednin diateeen enki - 16,595 
To Reval, per steamer Gordon Castl 909 upland and 100 
i ,§ CRE OL ALLELE LEE ececcee 5,000 
To Barcelona, per steamer Imperial Prince. 5,075. ...... - 5,075 


To Genoa, per steamer Imperiai Prince, 1,550....8traits o 

LD intenansaceibamsdandseeebenes 

Brunswick—To Liverpool, per steamer Lanark. 6,028.......... 6,028 
OHARLESTON—To Liverpool, per steamers Aurora, 7,907..... 

Bessarabia, 3.936.............. a6 -seeeenee ibeincceeetshennes 11,8!3 

To Havre, per steamer Aunie, 4.700...... --..22. - cee eee 

To Barcelona, per bark Jusefa, 1.025 brig Angela, 505... 1,530 

WILMINGTON—To Liverpool, per steamer Venus, 9,800 ......... 9.800 

To Bremen, jan steamers Craigmore, 6,664. .Maltry, 9,523 16,197 

NorFo_k—lo Liverpool. per steamer Lisnacrieve, 1,900........ 1,900 
Newport News—To Liverpool, per steamer Rappahannock, 
















i eee pbanneonen snabtege 26 1,185 
Boston—To Liverpool, per steamers Georgian, 2,136. 
SS ee eerie 5,722 
BALTIMORE—To Liverpool, per steamers Barrowmore, 994 
Roasmore, 1,643.... -eGbGbragecenseesceceesoecces 2,638 
To London, p-r steamer Maryland, 10°. 1 
Te Bremen, per steamer Dresden, 4,58 5.. 4,585 
PHILADKLPHIA—o Liverpool, per steame:s Lord Gough, 92.... 
Ss PE ninnencnncatedas tna. vind adeseniaieseneceensoeds 662 
To Antwerp, per steamer Swi'zerland, 242..... 242 


DOOR. .coccocecceecccccceccocscocsscnsccccccccesccs-cccccccsccese 313,873 
The particulars of these shipments, arranged in our usu. | 
form, are as follows: 
Rotler- Gotten- 
Hull Bremen dam burg, Barce- 


Liver- @ Lon- ¢@ Ham- @ Ant- Reval @ lona & 

pool. don. Havre, burg. werp. Oopen. Gena, Tota. 
New York. 11,509 1,000 2685 1,137 3,401 260 740 18412 
N. Orleans. 43,166 ...... 19,941 13,956 ...... --eeee 3,300 80 363 
Galveston... 10,303 ..... e “senece 8,355 ...c0 . 200. wine 13.653 
vannah.. ..... © encece coccee 16,595 ...... 5,00012,123 33,718 

Brunswick 6,023 ..... © ceases sceces © cccces coccce ceccce 6,02 
Oharleston. 11.843 ...... 4,700 ..... cocece ccocee 1,530 18,973 
Wee §«DBOD ccccce coccee MOEEE ccccce cacnee s<coce 25,987 
acs  SUPOO casces cncce © ccecee © cscce © sececse ccccce 1,900 
SUP «=6EANED cancen consne sence © “eesce e@ sescce seocce §861,199 
Boston..... 5,722 a... cusete scenes Senaes cacene cscese 5.722 
Baltimore.. 2,638 mee encom o GOD comm casce 2 coccee 7,823 
Philadel’a.. GES caccce coccce scccce We wcsces «sen ° 904 





Total ....104,956 1,100 24906 55,815 3,643 5,260 17,693 213,273 

Below we add the clearances this week of vessels carryinz 
cotton from United States ports, bringing our data down two 
the latest dates: 


@aLveston—To Liverpool -Dec. 7-Steamer Ida, 5,031 ....D+c. 8—- 
Steamers Iona, 4,721; Lucina, 6,836 ...Dec.9 Steamers Kendall. 
6,35; Rita, 5,616....Dec 11—Steamer Fulwell, 6,335....Dec. 15 
—tteamers Craithorne, 6,775; Unionist, 4,452. 

To Manchester - Dec. 13 -steamer Glenisle, 4,930. 
To Havre Deo.9 Steamer Newby. 5,4 +7. 
To Hamburg - Dec. i3s—Steawer Silverdale, 96 ?. 

Mew Oxve«ans—To Liverpool -Dec. 8 Steamer Leonora, 5,800..... 
Dec. Steamer Fioridian, 5,232 ...D-c. 12 -Steamers Holbain, 
3,200; Jamaican, 9,42))....Dec. 14—Steamer Melbourne, 4.150. 

To Havre Dec. 8-Steamer Peveril, 8,200 ... Dee. 9 -Strame 
Canari +s, 6.563 Dec. 11 Steamer Foscolio, 3.350 ...Dec. 12— 
Steamer Bend, 8,248 Dec. 15 Steamer Bendo, 8,564. 

To Brewen Dec. 8—Steamer Angerton. 5,330....Dec. 12—Steamer 
Oro, 5.000... Dec. 13—Steamer Ethelai ia, 5,337. 

To Bercelona Dec. 8—Bark Barcelona, 500. 

To Genoa - Dec. 11—Steame’ Dunkeld, 4,830. 

To Leghorn Dec. 11—Steamer Dunkeld, 2,000. 


SavaANNAH—To Liverpool—Dec. 9—Steamer Emir, 10,029 upland ani 
2,175 Sea Island....Deo. 12 -Steamer Renown, 4,486 upland and 
336 Sea Island. 

* a -Dec. 9—Steamer Amaryllis, 4,450 upland and 253 Sea 

slan 

To Bremen —Dec. 15—Steamer Tancarville, 6.014. 
ae - —~ aiid Liverpool -Dec. 9—Steamer Massapeqia, 8,602 up- 

and. 

To Bremen—Dec. 14—Steamor Myrtledene, 8.200. 
WILMINGTON—To Liverpool—Dec. 14 -Steamer Ormsby, 10,0144. 
NorFrotg—Co Liverpool—Dec. 12—Steaner O.ive Branch, 5,681...., 

Dec. 15 - 8teamer Lake Huron, 7,900. 
West Point -To Liverpool -Dec. 9-Steamer Bretwalda, 8,701. 
Boston—fo Liverpool! - Dec. 5—Steamer Columbian, 2,157 ...Deo. g— 
Steamer Pavonia, 875. 
BaLTImoRE - Co Havre —Dec. 13 - Steamer Nerano, 999. 

Tv R tterdam -Dec. 8—Steamer D>lano. 501. 

PHILADELPHIA—To Liverpool~Dec. 12-Steamer British Princess, 
63. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


ASSAYE, steamer (B8r.), at Liverpool, Dac. 11, from New Or'ean:, Fire 
started on Dec. 6 among the bales of cotton ia the hold of steamer 
Assaye. The crew have been fighting it s'nc4 that tims The 
deck was pierced and steam injectet without effect. [ne unia- 
jured cotton wa: iand-d Dc. il, and ftirsame: delugsd the 
remainder. The heat buckled a portioa of the vessel’s da sk. 

HERMAN WINTER. steamer, fron New York for Boston. Fire wag 
discovered among +om > bales of cotton ia the afterh ld /f steamer 
Hermano Winter, fron Now York, when th4 steamar wis of 
Highland Light, Dec. 14. On arrival at Bostoa the afterhold was 
flooded and th3 fire extinguished. Damage betweea $70) and 
$800. 


Cotton freights the past week have been as follows: 














| Satur. | Mon. Tues. | weanes.| Thurs. | Fri. 
Liverpool, bid....d 5g,@11gq 5g 539 535 53g | 549 
ee gee Be Bas Bia eo 
RTE .c.ccsncdes d. 30@35* 35* 33* 35* 35* 35" 
Do later.....d. 35-3749" _—..... sea panes aaa ence 
Bremen, steam..d. 539 | 530 530 533 53, 539 
Se ee ee on ee eee ae 
Hamburg, steamd. 9.4@53q %q@5gq! %453q %qD5aq %qe@Fqq %q D5gq 
Do later..€.. «coc | «cae once cose ff cone | dams 
Ams’dam, steam.c, 32235* 30@35*| 30235" 30035* 30235* 3)035* 
Be leet cw | lke ence | cee | snes ose 
Reval, via Leith d. 1%4@5,;, 939 939 959 939 939 
Do viaHull.d. .... | ... wns | vee aoe poe 
B’lona, direct. ..d. sone cone coos ecco | cues ouiié 
Genoa, steam...d.' 31 316 81g Lag @3ygq 94 31g 1144 O36 
Crieste, via Hull.d.! .... 939 939; (98a | oe | “ee 
antwerp,steam.d.  %4 9u4 9.4 96 9e4 94 





* Cents per 10v lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





| wow. 24 | Dee.1. | Dee. 8. | Dee. 15. 








Sales of the week..... .-- bales. 62,000 63,000 62,900 86,000 
Of which exporters toox ... 2,0 9 3,000! 3,000, 5,000 
Of which speculaturs took .. 1,000 1,000 1,000, 500 
Sales American................| 54,000) 55,000) 54,000) 77,000 
Actual exvort..... eicmuional oseos 9,900 ‘ 8,000, 13,000 
Porwarded..... ...---.---+----| _ 61,000) 69,000| 65,900 —_ 85,000 
Total stock —Estimated ....... 852,000 1,006,000 1,092,000 1,122,000 
Of which American—Estim’d| 673,000! 831,000 900,000, 918,000 
otal import of the week......| 110,000) 230,000 159,000, 12%,000 
Ot which American ......... 96,000) 213,000, 129,000, 96, 
Amount afl -at..... ........... | 390,000; 320,000 325,000 370.000 
Of which American.. .......| 380,009 310,900 315,990 360,000 





The tone of the Liverpool market for spots and futures ea h 
fay of the week ending Dec. 15, and the daily closing prices 
of spot cotton, have been as follows: 
































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market, Good Fair . Good Firm. 
45 P. sf —— Easier. — Harden’s.| gemand. 
Mid.Upl'ds.| 4% 4% 4% 4% 4514 1516 
Sales .......| 12.000 | 12,000 | 10,000 | 15,000 | 15,000 | 12,000 
Spec. &exp.| 1,000 | 1,500 | 3, 1,000 | 1,000 __1,000 

Futures. 
Stead Stead Steady at 
Market, aie @2.64| 3-04 de. | Steady. | partially | 284ad- | Steady. 
1:45 P. M.}| decline. | cline. 1-64 dec. | vance. 
Barely 
ry y stent. | Steady. | Steady. | steady, | Firm. | steady. 





The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 

ri nd 64the. Thus: 463 means 
Feder sor ned an 








sat., Dec. 9. Men., Dec. 11. || Tues.. Dec. 12. 





Open} High| Low.| Olos.| | Open} High | Low.) Olos. Open| High| Low.| Oles, 

—-= oe —| | —/| —— re 
4il 

410 

4ul 








a[a@}/ap ail al a} ala |i a} a] @ 
December..| 411/412) 4 412|/410|410| 408/409 |/ 410/411) 410 
Dec.-Jan....| 411 | 411| 411] 411//409| 410| 408 | 408 || 409 | 4 10) 409 
Jan.-Feb....| 411/412] 11/412||410/410/ 408/409 || 410) 411 410 
Feb,-Mch...|412/413| 12/413//411/411/ 409/410 |/411/ 412 411 = 
Moh.-April.|413/414|4 3/411 |/412/412|411/ 411 |} 412/413 412 a 
April-May..|415|415|4 5/415//413/414| 412/413 |/ 413/415 413 pee 
May-June...| 417 | 417|417/417|/415/415/ 414/414 |/ 415/416 415 oa 
June-July..| 413 | 419] 418/419 || 417 | 417/415 | 416 || 417/415 417 aa 
July-Aug...| 420 | 420/ 420/420 || 418! 419 | 417/418 || 419|419/ 419) & 















































Aug.-Sept 1421 421/421'421!'419 420/418 419!'420'420 420 490 
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Wed., Dec. 13. Thurs., Dec. 14. Fri., Dec. 15 

Open| Eégh| Low.| Olos.| |Open| Htoh| Low.| Clos.|| Open| Hégh| Low.| io. 
“ a@iajalalalalafl/alata|ala 
December.. 413) 414/413/414//413/)415 | 413/415|/416/417/414) 415 
Dec.-Jan.... 413) 413) 413/413 || 413/415 | 413/415 || 4J6/417/ 414) 415 
Jan.-Feb.. 413}414/)413/414/)/413/415/413/)415||416/417/)414)| 415 
Feb.-Mch...| 4 14/415 414/415//414/416/414/416/| 418 | 418/416) 416 
Mch.-April.| 415 | 416 415/416/}415|417/416/417 ||}41%|419/417)| 417 
April-May 416/)417/)416/417/|/417/419/417|419/)|/420/421)418) 419 
May-June...| 418) 4 19/418/419/||/419/421/419/ 421 ||} 422,/423/420) 420 
June-July..| 420/421 | 420/421 || 420 | 422/420 (422 | 424 424 421) 422 
July-Aug.../ 421) 422/421 | 422 422/424 | 422/424 || 426 426 | 423) 423 
Aug.-Sept .' 422/424! 422/424! 493 425 423'425'l427 4297 424 $21 


BREADSTUFFS. 
FRIDAY, December 15, 1893, 

In consequence of a reduction of freight rates from the 
Northwest millers have lowered their prices for spring 
patents a trifle, and at the concessions a moderate business has 
been done. Otherwise trade has been slow, as buyers have 
refused to trade except at lower prices, owing to the decline 
in wheat, while holders have not beea disposed to shade 
prices, particularly for winters, which have been in limited 
supply. Rye flour has been dull but about steady. Buck- 
wheat flour has been quiet, but owing to the scarcity of sup- 
plies prices have been further advanced. Corn meal has been 
dull but steady. To-day the market for wheat flour was dull 
and weak. 

As is usual at the near approach of the Christmas holidays, 
the speculation in wheat futures has become extremely slow 
and prices have eased off a trifle under selling by tired 
“longs,” prompted by dull foreign advices, liberal shipments 
from the Northwest, dull export demand and a report that 
the anti-option bill will be again taken up by Congress. In 
the spot market business has been slow and prices have been 
lowered slightly in sympathy with futures. The sales yester- 
day included No. 2 hard winter at 434c. under May and No. 1 
hard Manitoba at 4c. over May delivered. To-day the mar- 
ket was a trifle stronger on some buying by ‘“‘ shorts” to cover 
contracts, stimulated by a reduced estimate of the growing 
crop. The spot market was dull but steady. The sales in- 
cluded No. 1 hard Manitoba at 1c. over May, spccial delivery. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery...... c. 677, 675g 674 671s 66% 6714 
January deiivery........c. 68% 68% 681 63%9 67% 67% 
February delivery...... eee abe aaa sada 68% apie 
March delivery.......... c. 7138 71% 70% 70% 6978 70% 
May delivery............c. 7353 73% 72%; 72% #724 ‘T72ig 


Indian corn futures have been dull and prices have gradu- 
ally given way under increasing shipments from the iaterior, 
reports from Washington stating that the anti-option bill will 
be brought up aggin and in sympathy with the weakness of 
wheat. The spot market has been quiet and values have de- 
clined with futures. The sales yesterday included No. 2 
mixed at 4514c. in elevator and 46c. delivered. Today was 
dull and without change or feature of importance. The spot 


market was quiet. The sales included No. 2 mixed at 46c. 
delivered ; old do at 4614c. delivered and steamer mixed at 
441¢c. in elevator. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery.....c. 45% 45 4444 445% 44% 4449 
January delivery....... c. 44% #4449 44% 44% 4449 441 
May delivery...:....... Cc, 46% 46% 457, 46 45% 45% 


Oats for future delivery have also been dull and prices have 
steadily declined in sympathy with the weakness of wheat 
and corn and under the report that the anti-option bill will 
be again introduced in the House of Representatives. Busi- 
ness in the spot market has been moderately active at declin- 
ing prices. The sales yesterday included No 2 mixed at 33@ 
534°. and No. 2 white at 35c, To-day the market was firmer 
on buying by “‘shorts” to cover contracts, The spot market 
was firm but quiet. The sales included No. 2 mixed at 333c. 
and No, 2 white at 35c. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Sat Mon. Tues. Wed. Thurs. Fri. 
December delivery......c. 33% 3353 3349 3333 «=63831g 3538 
January delivery.......¢ 34% 34% 341g 337% 33% 337% 
February delivery...... ce. 35 314% 34% 345g 343 Bag 
May Delivery...........c. 36 35% 355 35% 354 35% 


Rye has been without change and dull. Barley has been in 
slow demand but prices have held fairly steady. 
The following are closing quotations: 


FLOUR, 
Fine ......... --® bbl. $1 75@82 10 | Patent, winter....... $3 2509%3 60 
Bupertine 185@ 225| City mills extras..... 3609 365 
200@ 250/| Rye flour,superfine.. 2500 290 
220@ 275/| Buckwheat flour..... 300@ 3 25 
2302 3 00| Corn meal 
3000 370 











GRaIn, 
Vheat— 6. 6. Oren. pet bush,— 6. c. 
Spring. verbush... 61 @ 74 West'n mixed ..... 44 @® 47 
Red winter No.2.. 67 @ 68'| No.2mixed ...... 44499 464 
Red winter........ 57 @ 70 Western yellow... 459 46 
White ..... ssesegees OPO FO Western white..... 46 @® 47 
Oata—Mixed..@ bu. 32199 35 = 
White....... ecccees 34199 41 estern, per bush. 54 @ 56 
No. 2 mixed..... -- 333g 345g| Stateand Jersey.. 50 @ 55 
No. 2 white........ 35 @ 36 Barley—No.2West’n. 62 
State 2-rowed..... 63 @ 65 
State 6-rowed..... .. @ .. 
AGRICULTURAL DEPARTMENT REPORT ON CEREALS DECEM- 


BER 1.—The Agricultural Department’s report on cereals for 


December 1 is as follows: 


The statistical returns of the Department of Agriculture for the 
month of December are princirally devoted to the indications of the 
average of the prices of the product of the farm at the points of pro- 
duction or in the nearest local markets. As thus indicated the valusof 
coro is 37c. per bushel, which is 2°4c. lower than the corresponding 
price of last year, which was 39:4c. per bushel, a figure which corre- 
sponds nearly with the average farm price of corn for the decaue 1880 
to 1889 inclusive, which was 39°3c., and is 6°1c lower than the average 
for the three years 1840 to 1892. 

Wheat.— he average price of wheat is 52°ic. per bushel. The next 
lowest price in the twenty-three years from 1870 to 1893 inclusive 
was 64°5c.,in 1884, The average for the ten years 1880 to 1889 was 
§2°7c., while for the three years 1890 to 1892 it was 76°6c. The de- 
cline from the average of the last three preceding years, in two of 
which, 1891 and 1892, occurred the largest yield in the history of the 
country, is 24 5c., or 32 per cent. 

Rye.—The returns make the general price per bushel of rye 51°8¢., 
which is 3c. lower than that of last year, and 5°2c. lower than the 
average during the last decade. 

Oats —The average farm price of oats as returned for December, 
1893, is 28°3e, per bushel, which is 2°9c. lower than last year, and 
1‘4c. less than the average price during the past decade. 

Barley.—The average farm price of barley, as returned, is the lowest 
on record. The price is reported at 40°6c., as against 47‘2c. a year 
ago, 54¢. in 1891, 64°8c. in 1890 and 42°7¢. in 1889. 

Buckwheat —Unlike the other cereals. the farm price of buckwheat 
per bushel is the highest since 1888—the average price of buckwheat 
per bushel is the highest since 1388. The average price is 59 cents 
per bushel, as against 53°4 cents last year, 57°9 cents in 1891, 57°7 
cevts in 1890 and 51°8 cents in 1889. 

Hay.—The December returns show that the average price of hay is 
$9 14 per ton, which 1s the highest during the last decade, except in 
1847, when it rose to 9°97. The average price in 1892 was $3 49. 

Tobacco.—The average price of tobacco for December is returned at 
78 cents per pound, which is almost the same as in 1835, 1838 and 
1890. Kentucky, the State of largest production, reports 7°6 cents, or 
two-tenths of a cent lower than the general average. 

Potatoes.—Potatoes on the farm on December 1 were selling at an 
average price of 60 cents per bushel, 7 ceots and a fraction less than 
at the same time last year. The lower price is sufficiently warranted 
by the difference in yield between the two years. 

Winter Wheat—The condition of winter wheat on the first day of De- 

cember averaged 91°6, against 87°4 last year. In the Middle and 
Soutbern States it ranges from 75 to 99. [n the principal winter- 
wheat States the condition is as follows: Michigan, 89; Ohio, 92; [n- 
diana, 90; Illinois, 88; Missouri, 82; Kansas, 89; California, 100. 
Winter Rye.---The condition of winter rye, as reported, is 94°6, 
agaiust 89°4 last year. 
The movement of breadstuffs to market is indicated in tte 
movement of breadstuffs t> market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange, We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movemeut for the week ending De:. 9, 1893, 
and since August 1, for each of the last three years: 
































Recetpts at— Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbls.196lbs| Bush.60 lbs} Bush.56 lbs} Bush.32 lhs| Bush.48 lh | Bu.56 1 
Thicago ..... 88,772 462,711] 1,248,154) 1,140,630 341,517 55,035 
Milwaukee... 60,557 235,650 69,575 173,000 222,725 39,400 
Ouluth. .... | = eons ko rer eee. ay eee ° eee 
Minneapolis. a 1,353,600 sg0ees a oe ff ~emeand 
Toledo....... 1,390 183,400 167,20 8,900 sik 4,300 
Detroit... .... 1,960 145.442 34 418 48 046 20,655, eoccee 
Cleveland.... 6,50) 30,000 20,000 35,000 era ree 
St. Louis..... 20,450 125,429 74i,295 144,100 8,250 16,899 
Peoria........ 5,700 12,000 402,550 271,490 83,400 3,600 
Kansas City ss 292,053 33,739 1,291 oo es e000 
Tot.wk, ’93. 185,329) 3,497,451) 2,717,261] 1,825,367 745,547) 119,135 
Jame wk,’92. 210,952! 6,694.130) 2,565,261) 2,763,740) 1,129,641 164,003 
jame wk,’91. 248.448; 4,950,524| 2,783,213) 1,788,502 905,°85) 310,063 
ince Aw. 1. 
1893........| 5,987,190] 93,119 515| 61,905,586) 54,952,228) 16,720,311} 1,692,087 
1302......+.| 6,341,658) 143,669,225/ 43,717,539) 59,417,600) 16,331,506) 4,854,190 
1391........! 4929,777)132,934,771| 40,293,091| 47,203,578| 16,776,464/11,439,286 





The receipts of flour and grain at the seaboard ports for tre 
week ended Dec. 9, 1893, follow: 





Flour, Wheat, Oorn, Oats, Barley, Rye 

At— bbls. bush. bush. bush. bush. bush. 
Sew York...193,913 296.975 361,000 370,450113.425 8,200 
Boston....-. . 79,730 134.612 294,611 230,313 27,993 635 
Montreal.... 8,160 667 7,400 34,878 1,400 — ...c00 
Philadelphia. 66.487 64,359 68,339 53,379 5,600  --...06 
Baltimore....104.106 93,534 251,523 2,0 i 
Richmond... 6,950 20.553 8,574 11,120 cicccs fceeee 
Sew Orleans. 11,835 212,776 96,570 26,889 i200 -csoce 
Tot. week..476,186 828,481 1,091,567 734029148418 14,819 
Week 1892..454,390 1,908,492 1,293,347 639512169,382 53,874 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 





























Western, &0........ 2600 270 
Brandywine........ 275 


375@ 420 
{Wheat flour in sacks sells at prices telow these for barrels.) 


1893. 1892, 1891, 1890. 

Week Week Week Week 
Dec. 9. Dee. 10. Dee, 12. Dee. 13. 
flour...........bbls. 306,596 360,893 353,137 347,155 
Wheat .........bush. 474,667 785,936 1,363,923 759,536 

OOFN..... .cec-ccecceee 1,233,307 773,054 2,078,251 15,7 
OAts...cccccccccseeeee 995, 1,369,385 1,534,688 1,047,756 
Barley.......ceccceee 250,32 468,287 455,61 331,257 
BYO .nccccccccce-s2202 40,230 101,514 144,870 101,427 
Tota! ....ccces-c0. 3,044,027 3,498,176 5,596,348 2,955,740 
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The exports from the several seaboard ports for the week 
ending Dec, 9, 1893, are shown in the annexed statement: 

















7 orts | Wheat. Oorn. Flour. Oats. Rye. Peas. 

Bush. Bush. Bois. Bush. Bush. Bush. 
BewYork| 268,743) 705,936) 129,413 i 7.931 
Boston...| 117,263) 180,029 27,472 729 ecocee 1,433 
Portland. 32.399) = .cccce 3 9,370] _—.cone- 36,355 
Philadel . 52,000 58,285 25,82 eccece| = scence ecccce 
Baltim’re| __...... 98,472 i 1 ieee ae onl —_ ecaanes 
N.Orl’ns.| 258,139; 1°3,208 2, 54 27 eceees| ccccse 
N. News. 40,000) 146,571 14,435 ecoces| = coscce ecccee 
 *= ian eee ee ee ‘ eee ensue 
| ees eee ee ae ee ee om 
Tot. week) 768,549/1,362,651) 270,737 26,870, = .. nee 45,869 

B’me time 

1892 ../1,821.400) 627,500) 360,288 16,291 8,998) 61,3 7 























The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and seaboar 
ports, Dec. 9, 1893: 


Wheat, Corn, Oats, Rye Barley, 
store at— ‘ bush. bush. bush. bush 
Mew York.......19,496,000 475,000 1,790,000 48,000 30,000 








Do afloat.... 1,48v,000 125,000 140,000 16,000 154,000 
BERET ccccnccee no geecee 65,000 155,000 55,000 60,000 
Buffalo.......... 3,539,000 997,00 182.000 541,000 1,434,000, 

Oago......... 19,223,000 1,399,000 775,000 251,000 99,000 

Do afloat.... 299,000 255,000 _........ copula 43,000 

Milwaukee...... SS4,000 —s cccocces 15,000 20,900 147,00 
MER..coscosce Geueee ss swccccee 8— sve aes 15,000 87,000 

Do_ afloat.... 209,000 _........ “ae ame enemi - aceseees 
Toledo ..... «--«- 2,487,000 344,000 30.000 12,000. ...... oo 
Detroit......... .- 1,574,000 11,000 26,000 000 29,00 
Oswego ......... 20,000 90,000 on 198,000 
t MB.. coccose 5,445,000 96,000 84,000 2,000 67.00 

OW GEER. cece ce ccn eee l= eee 
Cincinnati ...... 9,000 25,000 34,000 24,000 137,090 
Pnscccacene 1,115,000 520,000 it wae 00 : 
Toronto......... TT” eee oo eee 53,000 
Montreal ... .... OS! —_eee 30. 36,000 46,00 
Philadelphia.... 494.006 296,000 BOUNOO §cecccase 8 eso eceee 

SD casenccaas 17,000 91,000 107,000 _ 7 | perso 
Indianapolis..... 165,000 84,000 76,000 , are 
Kansas City.... 516,000 18,000 24,000 een 

timore. ..... - 1.264,000 491,000 169,000 67,000. ........ 
Minneapolis ....11,194,000 187,000 12,000 14,000 194,000 
On Lakes ....... 80,000 564,000 EGGSOO 8 scce so 85,000 





TOTALS— 
Dec. 9, 1893..78,785,000 6,151,000 4,912,000 630.000 2,874,000 
Dec. 2, 1893..78,09',000 7,084,000 4,255,000 546,000 3.342,000 
Dec. 10, 1892..75,571,000 10,711,000 7,037,000 1,350,000 2,2 *8,00% 
Deo. 12, 1891..42,253,825 3,655,366 4,423,732 2,386,303 2,443,675 
Dee. 13, 1890..25,136,150 1,320,469 3,399,781 474,487 4,344,619 





THE DRY GOODS TRADE. 
New York, Friday, P. M., December 15, 1893. 

The most important event of the week has been the revision 
of prices of bleached cottons by leading agents. This has 
been waited for by the trade for some time past and since 
made there has been considerable expansion of business in 
the goods directly affected. Still the demand bas not been 
marked by any buoyancy, although the new prices are rather 
more in favor of buyers than generally exoected, and are the 
jowest recorded since 1885. In other respects the market is 
without material change. Here and there buyers have done 
a little more business in staples for spring, but as a 
rule are still purchasing to meet current and near 
requirements only. The change of data in the Wilson 
tariff bill from Mach 1 to June 1 = for _ pro- 


posed duties to go into effect has not released spring de- 
mand for fancy cottons or woolen fabrics to any material ex- 
tent, and forward business is still being conducted on conser- 
vative lines. The increased distribution of bleachei cottons 
will improve the condition of stocks in first hands, and 
although in comparison with present demand these may b+ 
fair, they are certainly too limited to stand an expansion in 
buying of any moment without prices being affected. 
Thus, although the tone is dull, it is steady, and with the ex- 
ception noted above previous prices are generally adhered to. 
Collections are barely as satistactory as a week ago. 

DomEsTIC COTTON GooDs.—The exports of cotton goods 
from this port for the week ending December 12 were 1,297 
packages, valued at $104,895 their destination being to the 
points specified in the table below: 























1893. 1892. 
New YORE TO DEc. 12. - -—— + 
Week. |Since Jan. 1.|| Week. |Since Jan. 1 
Great Britain............... ° 43 4,628 76 5,715 
Other European...... evcccce 36 1.891 8 1,€53 
| ET ooes 36,737 4,107 73,609 
India....... eeense ccccce cocce e 1 5,540 100 5,681 
Arabia......... eccccecccece eee onks 11,886 50 14,745 
wences cocecsccccccccccce 1 33 1 7,096 
West (ndies.............. ecco 371 19,381 463 16,679 
accchhneeoonecnde 30 . 26 3,048 
Central America...... eccccee 99 4,540 13 5,770 
South America.............. 590 50,184 248 41,636 
Other countries.............. 126 2,833 38 2,827 
DORE. coccoccccese Geeonee -| 1,297] 146,404 5,147} 181,449 
China, via Vancouver.....| 1,420 | 33,566 300 18,420 
ainda .| 2,717! 179,970 || 5,447] 199,869 














__ Total... 
* From New England mill points direct. 
The value of the New York exports since January 1 has 
been $8,684,217 in 1893 against $9,383,616 in 1892. 
A good business has m done ia bleached shirtinze in 





medium and fine grades at the new prices, with such leadinz 
makes as *‘Lonsdale,” ‘Fruit of the Loom” and ‘‘ Masonville” 
reduced to 8c. as the basis. Previous price was 8c. for thig 
grade of shirtings. but with longer discounts the reduction ig 
something more than 1c. per yard, Manufacturers claim that 
on the present basis cust of production is not covered. Low- 
grade bleached and wide sheetings are without change, 
Brown sheetings and drills are in steady demand without 
activity at previous prices. Leading makes generally well sold 
up. Colored cottons quiet and unchanged, as are kid-finished 
cambrics and other linings. White goods still slow for 
both staples and fancies. There has been rather more 
doing in fancy prints for spring. Manchester glorias and 
zephyrettes quoted at 6c. for the new season, but no other 
open prices made by agents, although quietly; net prices in 
some other quarters show a decline from last season. Printed 
specialties and tissues in moderate demand. Indigo blues and 
shirtings firm with fair sales. Fine and dress ginghams in 
steady but moderate demand for spring; staples quiet. Print 
cloths have been in good demand this week at 3c. for 64x64s, 
28-inch cloths closing strong. 








1893. 1892. 1891. 
Stock of Print Oloths— Dee. 9. Dec. 10. Dec. 11, 
Held by Providence manufacturers. 127.000 None. 202,000 
Fall River manufacturers........... 127,000 5,000 243,000 
Total stock (pieces) ............. 254,000 5,000 445.000 


Dom‘ sTic WOOLENS.—The demand for heavy-weight wool- 
ens and worsteis has again been on a very restricted scale, 
despite much colder weather over the whole country. Buy- 
ers can rarely be tempted to purchase more than small lots 
even by price concessions, but despite this there is much ir- 
regularity in values. In spring weights also agents in some 
instances are endeavoring to move goods from stock at re- 
duced prices, and occasional sales of moderate extent have 
been effected thereby. Outside of these only aslow dupli- 
cating demand is reported for either woolens or worsteds. In 
one or two instances agents have tried the market with sam- 
ples of heavy weights for the fall of 1894 without encourage- 
ment. Union and cotton-warp cassimeres, dveskins and Ken- 
tucky jeans and satinets are inactive. Overcoatings gener- 
ally slow, with a moderate business in cloakings, A limited 
business is reported in woolen and worsted dress govuds for 
spring. 

ForEIGN Dry Goops.—While there has been no general 
expansion of demand for fine cotton fabrics, woolen or 
worsted dress goods, or silks for spring, orders received show 
in the aggregate a slight increase, in response to the later 
date proposed for new duties to go into effect. Prices are 
irregular in all divisions, In ribbons, laces, hosiery, gloves 
and linens the demand is poor. In svasonable lines business 
is of a nondescript order, buyers confining themselves to pick- 
ing up odds and ends at irregular prices. 

Importations and Warehouse Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 14, and since Jan. 1, 
1893, and for the corresponding periods of last year are as 
follows: 
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Strate AND City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con 
«ains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State ard City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts, 








State of Virginia.—A bill has been introduced in the Vir. 
ginia Legislature this week to provide for the organization of 
State banks of circulation based upon Virginia State bonds 
as a security for the circulation, The act of course is not to 
take effect unless the United States statute imposing a tax of 
10 per cent on the circulation of State bamks is repealed. It 
provides in detail how the banks shall be organized and oper- 
ated. In towns and villages the capital stock is to be not less 
than $10,000 and in cities not less than $50,000. At least 50 
per cent of the capital stock shall be paid in before the banks 
shall be authorized to commence business. The provision that 
these banks shall at all times be prepared to pay out 5 per 
cent of their deposits in federal money, in either treasury 
notes or coin, is regarded as one of the strongest features of 
the bill. This will, its author claims, enable depositors to 
use checks on such banks in any part of this country or 
Europe without questicn, and will make their issue practically 
as stable as that of United States depcsitories, The bill 
provides for periodical reports of the proposed banks to the 
State Treasurer and an investigation into their affairs con- 
ducted by the Attorney-General. It is based as near as possi 
ble upon the statute authorizing the establishment of na- 
tional banks, 

One of the chief objects of the law is to afford a ready mar 
ket for and to enhance the value of Virginia State bonds, and 
to cause the interest to be paid to the people within the State 
who may hold the bonds under the operation of the bill, in- 
stead of going, as the interest does now, mainly to parties out- 
side the Common wealth. 

It is predicted that this measure, or one of similar import, 
will be enacted before the adjournment of the present Legis- 
lature. 





In reference to Virginia’s present financial condition Gov. 
McKinney, in his message sent to the General Assembly this 
month, writes as follows : 

_ Tam gratified to be able to say that our financial condition 
is better than it has been for many years, and it is steadily 
improving. Our revenue is now ample to meet the regular 
expenses of the Government, sustain the asylums, aid institu- 
tions of Jearning and continue the present liberal appropria- 
tions to the public free schools, pay the interest on the public 
debt, and provide for our Confederate veterans. 

_ The assessment of taxes in 1889, the last year of the preced- 
lng administration, was $2,648,523 13, and ia 1893 it was $3,- 
147,506 31, an increase of $498,983 18. * * * 

Our cities are growing in population and wealth, our rail- 
roads are being extended, and the revenues are annualy in- 
creasing. Besides, there are various reforms by which our 
expenses could be reduced, which I will point out. I feel, 
therefore, that I can congratulate the General Assembly upon 


the condition of our finances and the encouraging future 
which is before us, after the long years of financial distress 
through which we have passed. 

The State debt has been settled to the satisfaction of our 
creditors. We have agreed to exchange $19,000,000 of new 
bonds, payable 100 years after date, bearing 2 per cent inter- 
est for the first ten years and 3 per cent thereafcer. for $28,- 
000,000 of old bonds, the greater part of which bear 6 per cent 
interest, some 5 per cent and the balance 4 percent. Twenty- 
four million five hundred and forty-seven thousand three hun- 
dred and tifty-eigat dollars of old boads have been received in 
exchange for new bonds and canceled. There is still out- 
standing a small balance of bonds which have nos been ex- 
changed because the limitation given the Board of Commis- 
sioners expired before this could be accomplished. Their pow- 
ers should be promptly renewed for a limited time, so that all 
the debt may be settled upon the same coadltions. Four 
times the semi-annual iaterest on the new indebtedness has 
become due, and at each recurring p+riod the money was 
promptly paid to the bondholders, showing the ability of the 
State to meet the interest when due without increasing the 
rate of taxation or adding new burdens to the tax-payers, 
verifying my opiaion as to our ability to do so expressed at 
the time of the settlement. 

I would advise that an act be passed authorizing the Com- 
mis-ioners of the Sinking Fund to purchase so many of the 
bonds of the State as they can do with propriety, using euch 
money as may be spared conveniently from the Treasury after 
all the liabilities of the State have been satisfied, so that there 
shall be no increase in the amount to be paid in meeting the 3 
per cent interest when it falls due in July, 1901. 


State of Kansas Finances —A special report to the CHRONI- 
CLE from State Treasurer W. H. Biddleshows that there has 
been no change in the indebtedness of the Commonwealth 
since the publication of the statement in our last SCOPPLE 
MENT. The total debt is still $801,000, of which $545,000 is 
held by the several State funds. The assessed valuation for this 
year is $356,621,818, showing an increase of $13,938,973 on last 
year’s figures. In the following table the report for this year is 
given in connection with previous returns taken from the 
STATE AND CITY SUPPLEMENT. 


*Total Equal- State Tax Total Equal- State Taz 


Years. ized Valuation. p. $1,000 | Years. ized Valuation. p. $1,000 
1893...... $356,621,818 SS SS $248,846,811 iam 
1602...... 342,682,8 ses} RD Escccs 237,020,391 $4°50 
1890...... 348,459,943 $4°25 | 1883...... 203,184,489 4°30 
1889...... 360,815,073 4°20 | 1880...... 160,570,761 ba 
1886...... 277,113,323 4'10 | 1876...... 133,832,216 5°50 





* The decrease in the total valuation of vy ae in the State durin 
the year 1889-90 was largely owing to the lowering of the assesse 
valuation of railroad property by the State Board of Assessors. 











Bond Proposals and Negotiations.—We have re 
ceived through the week the following notices of kt onds 
recently negotiated and bonds offered and to be offered for 


sale. 


Batavia, N. Y.—George E. Perrin, City Clerk, writes us, in 
reference to the $23,000 of electric-light bonds voted last June 
and soon to be issued, that the loan will bear interest at the 
rate of 4 per cent. 

Baltimore, Md.—(STaTE AND CITY SUPPLEMENT, page 74), 
—The Baltimore Court House Commissioners have had a res- 
olution under discussion that an enabling act be secured from 
the Legislature for the issuing by the city of $1,000,000 of 
bonds, or as much of that amount as may be necessary for the 
construction of the new court house. 

Bath, W. Va.— Bids will be received on January 6, 1894, at 
the office of Mayor John H. Buzzerd for $10,000 of 6 per cent 
water-works and electric-light bonds to be dated December 1, 
1893, and run for 15 years, with option of call after 10 years, 
Principal and interest will be payable at the Bank of Berkley 
Springs, Bath, W. Va. The securities are to be issued in aid 
of the construction of water works and an _ electric-light 
plant now in process of erection by the Berkley Springs 
Water Works & Improvement Company. The total in- 
debtedness of Bath, including this issue, is $13,000, the assessed 
valuation of real and personal property is $385,000 and 
the actual value about $600,000. The population in 1890 
was 1,529. 

Bexar County, Tex.—(STATE AND CITY SUPPLEMENT, page 
177.)—It is reported that $69,000 of 6 per cent 40-year court 
house bonds will be issued in addition to the $115,000 which 
have already been offered for sale. 

Belleville, Ky.—(CHRONICLE, Vol. 57, p. 1009.)—City Clerk 
Charles L. Harrison writes us that the 6 per cent 10-year 
street bonds which are being issued from time to time are 
taken by the First National Bank of Newport, Ky., at 10234. 
On December 11th $600 of these securities were issued and 
on January 8th $4,900 more will be issued. 

Bridgeport, Conn.—(STATE AND CITY SUPPLEMENT, page 
37.)—It is reported that the Bridgeport Common Council has 
decided to issue on January 1, 1894, four per cent twenty 
year bonds to the amount of $500,000. 

( hicago Sanitary District, [11—(STATE AND CITY SUPPLE 
MENT, page 92.)—On December 13th bids were opened fo 





$3,000,000 of 5 per cent bonds of the Sanitary District of Chi 
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cago. Messrs. Blair & Co. of New York offered 10014 for 
$2.500,000, with option to take the remainder; N. W. Harris 
& Co. bid par and premium of $53,817; First National Bank, 
parand $21,300 premium for $1,000,000, with option on re- 
mainder. At the time of our going to press no advice had 
been received of the award, but it is supposed that the bonds 
will be secured by Hairis & Co. They are of the denomina- 
tion of $1,000 each and will mature at the rate of $150,000 
yearly from January 1, 1895, to January 1, 1914, both inclu- 
sive, and interest will be payable J. & J. On the 10th of 
October, 892, a5 per cent serial loan of this sanitary district 
to the amount of $2,000,000 was issued and sold for a premium 
of $30,250 and accrued interest. No other securities have 
been issued. 

Cincinnati, Ohio.—(STATE AND CITY SUPPLEMENT, p3ge 
78.)—The street improvement bonds which were offered for 
sale on December 13, to the amount of $170,680, were awarded 
to the Atlas National Bank of Cincinnati at 1033. Follow- 
ing is a list of the bids received : 


Bid. 
Atlas National Bank of Cincinnati..........2....200+-sseceeeeeee 103°375 
8. Kuhn & Sons of Ciocinnati.......... deadneteensebanenabenetin 102°11 
Western German Bank of Cincinnati......... ..20.-200 eccese--- 101°50 
German National Bank of Cincinoati...... ..........cccee--2--. LU2Z*52 
R. Kleybolte & Co. of Cincinnati...........0..2..... -cecee--ee- 101°57 
Citizens’ National Bauk of Cincinnati .................. coosceee 30)°31 
Seasongood & Mayer of Cincinnati...............-..00-.eee e-coe 102°52 


The bonds bear interest at the rate of 5 per cent, payable 
semi-annually, and mature part yearly from November, 1894, 
to November, 1903. 


Cleveland Co., N. C.—(STATE AND CITY SUPPLEMENT, page 
162,)—The county of Cleveland has canceled $70,000 of bonds 
which were issued in aid of the Southern Air Line Railroad 
as the project has been abandoned. 


Columbus, Ohio.—(STATE AND CITY SUPPLEMENT, page 80.) 
—John M, Doane, City Clerk, notifies the CHRONICLE that the 
sale of bonds advertised to take place on December 20 will 
not be held, the trustees of the sinking fund having decided to 
take the bonds. The loans referred to are: Jones Place Avenue 
improvement bonds to the amount of 10,000; Town Street 1m- 
provement bonds to the amount of $18,000, and Avondale 
Avenue improvement bonds to the amount of $15,000. Each 
loan is dated September 1, 1893, bears interest at the rate of 6 
per cent, payatle semi-annually, and matures in ten years, 
with an option of call after one year, both principal and inter- 
est being payable at the office of the City Treasurer. 

Dallas, Tex.—(STATE AND CITY SUPPLEMENT, page 177.)— 
J. F. Caldwell, City Auditor, notifies the CHRONICLE that the 
$100,000 loan known as ‘‘Dallas city general improvement 
bonds, issue of November 1, 1893,” was sold on November 30 
at a premium of $1,380 and accrued interest, the bonds to be 
delivered in lots of $25.010 down and $25,000 in 30, 60 and 90 
days, with privilege of taking them ‘‘a little faster.” The 
loan bears interest at the rate of 6 per cent, payable semi- 
annually on May 1 and November 1, at the New York Se- 
curity & Trust Company, and will become due in ten or 
twenty years, at the option of the city. 

Detroit, Mich.—(STATe AND CITY SUPPLEMENT, page 98.)— 
Sealed proposals will be received until December 22 by C. W. 
Moore, City Controller, for the purchase of $150,000 of public 
school bonds, $100,000 of park improvement bonds and $600,- 
000 of electric-light bonds, They are all 4 per cent 30-year 
gold bonds of $1,000 each, with interest payable semi-annually, 
both principal and interest being payable in New York. 

Easthampton, Mass.—Joseph W. Wilson, Town Treasurer, 
writes the CHRONICLE that the citizens of Easthampton, includ- 
ing the town officials, are desirous of issuing bonds to fund 
the town’s indebtedness, which amounts to between $60,000 
and $70,000. He states, however, that the town must first vote 
in favor of petitioning the Legislature for authority to issue 
the bonds, and an article to that effect will therefore be in- 
serted in the town warrant for the annual meeting in March. 


Fitchburg, Mass.—(STATE AND CITY SUPPLEMENT, page 24.) 
City Treasurer G, E. Clifford reports to the CHRONICLE that 
$35,000 of 4 per cent 10-year water bonds have been disposed 
of at private sale. The Treasurer knows of no further issues 
that will be offered in the market this year. 

Galveston, Texas.—(STATE AND CITY SUPPLEMENT, page 
178.)—The City Council of Galveston, Tex , has authorized 
the Finance Committee to consummate the sale of $100,000 of 
city bonds to St. Louis parties, who had contracted to take 
the securities at par less a commission of 21g per cent. Au- 
thority was also granted for the issuance and sale of addi- 
tional bonds to the amount of $300,000. The securities be- 
long to what is known as the ‘‘ Limited Debt Loan.” They 
bear interest at the rate of 5 percent per annum, and run for 
40 years, with option of call after 20 years. 

Gloucester, Mass.—(STATE AND CITY SUPPLEMENT, page 25.) 
—The city of Gloucester offered for sale yesterday a note for 
$4,500 dated December 1, 1893, bearing 41¢ per cent interest, 
payable semi annually and falling due December 1, 1903. 


cS) Griffin, Ga.—At an election held on December 6th the peo- 


ple of Griffin, Ga., voted to issue bonds to the amount of $16,- 
000 for a city lighting system. The loan will bear intere-t at 
the rate of 6 per cent, payable semi-annually on January 1 
and July 1, and will mature at the rate of $1,000 yearly from 
Jan, 1, 1901, to Jan, 1, 1916. Both principal and interest will 
be payable in gold at the office of the City Clerk and Treas- 
urer, or atthe banking house of N. W. Harris & Co., New 
York City. 





Hadson County, N. J.—(STATE AND CITY SUPPLEMENT, 
page 6).)—Hudson County 41g per cent bonds to the amount 
of 3285.000 were sold to the Mutual Life Insurance C »mpany 
of New York on the 14th of last month at par, the transac- 
tion being negotiated by Messrs. Benwell & Everitt, of this 
city. The securities are described as follows, 


LOANS— When Due. LOANS - When Due. 
PuBLIC ROAD BONDs— BRIDGE Bonps— 


Algs, J&J, $185,000...Jan. 1, 1923 | 442g, M&S, $100,000.Sept. 1, 1918 
The public rcad bonds complete the sale of $1,000,000 so 

far issued and expended for that purpose. This sale wag 

erroneously reported previously as City of Hoboken bonds, 


Humboldt, Tenvy.— At a second election held at Humboldt 
on December 7, to vote on issuing $10,500 of water-works 
bonds, the proposition failed to carry. 

Jacksonville, Fia.—(STATE AND CITY SUPPLEMENT, page 
168,)—It is reported that the Supreme Court of Florida has 
sustained the validity of the action recently taken by the city 
in favor of issuing public improve nent bonds to the amount 
of $1.090,000. The bonds are to be issued for various purposes, 
as follows: 


Water. works extension. ..$225,000 | City buildings........... $100,000 
Refunding......... ....... 200,000 | Electric lights............ 75,000 
DED ..<. -ccaneaneseesene 175,000 | Bulkheading .- .......... 25,000 
Streets and parks......... 175,000 | Fire department.......... 25,000 


Jersey City, N. J.—(STATE AND CITY SUPPLEMENT, page 60.) 
—The following is a list of the bids received on December 14 
for Jersey City 5 per cent City Hall gold bonds offered for 
sale on that date. 


Blair & Co., for $250,000 due 1923............ 
Blair & Co., for $550,000 (entire issue)........ 
Wm. Clarke & Sous, for $109,0vU0. 
Mary A. Garwood, for $10,000, due 1913 nee: 
Mary A. Garwood, for $15,000 due 1922....... .... .....200--.. 101°50 
Mary A. Garwood, for $25,000, due 1923. ..............2......00e 102°00 
Blair & Company’s bid for the entire issue was accepted. 
The bonds are to be dated January 2, 1894, interest payable 
J & J., and principal due at the rate of $2,000 yearly from 
January 1, 1913, to January 1, 1922, both inclusive, and the 
remaining $350,000 on January 1, 1923. Securitiesof this loan 
to the amount of $250,000 will be delivered January 2, 1894, 
and the balance agreed upon between the board of finance and 
the purchasers. 


Klickitat County, Wash.—County Auditor Simeon Bolton 
writes that bids for the purchase of 20-year county bonds to 
the amount of $27,700 will again be considered on the first 
Monday in January. Bidders must state the lowest rate of 
interest not exceeding 6 per cent for which they will pay par. 
The securities were previously offered for sale on November 
15th, at which time no satisfactory proposals were made. The 
county has no bonded debt at present and its assessed valua- 
tion for 1893 is $1,847,251. 

LinevIn, Neb.—(StaTé& anp City SUPPLEMENT, page 122.)— 
The Common Council of Lincoln, Neb., will open bids on the 
evening of December 19th for $960,000 of 6 per cent city re- 
funding bonds which were authorized by popular vote on the 
fourth of last month. The securities will be dated January 1, 
1894, mature January 1, 1914, and will be optional after 
January 1, 1904. They will be issued in the denomination of 
$1,000 each and will be payable in New York City. A certi- 
fied check for $1,000 is required to accompany each bid. 

The City Clerk’s advertisement will be found elsewhere in 
this Department. 


Massachusetts.—(STATE AND CITY SUPPLEMENT, page 18.)— 
Four tids were opened on Thursday for the 314 per cent State 
of Massachusetts loan to the amount of $5,000,V00 as fullows : 

Lee, Higginson & Co., Boston, for $700.000, at prices 
ranging from par and accrued interest to $1,002 60 for each 
thousayd dollar bond. 

New York Life Insurance Company of New York for $1,- 
000,000, at par and interest. 

Blake Bros. & Co, Boston and New York, for whole or 
none, at $1,021 50 and interest. 

Drexel, Morgan & Co., New York, whole or none, at 
$1.031 77 and accrued interest. 

The bords were awarded to Messrs. Drexel, Morgan & Co., 
of New York. 

The whole loan is $5,900,000, bearing interest at 31¢ per 
cent per annum, principal and interest payable in gold, and 
bonds to run twenty years from August 1, 1893. They are to 
be registered or coupon, as desired. The loan is made under 
authority of Chapter 408 of the Acts of 1893, its purpose being 
to purchase from the several sinking funds holding them the 
Fitchburg Railroad bonds taken by the State in payment for 
the Hoo-ac Tunnel, which was sold to the Fitchburg road. 
These Fitchburg bonds were 50-year bonds, dating from Feb. 
1, 1887, and bearing interest for five years from that date at 
3 per cent per annum, five years more at 3% 
pergcent and the remaining forty years at 4 
per cent. Having three more years to run at 31 
per cent, it was difficult to sell them at any 
satisfactory price, and asa portion of them at least must be 
turned into Cash at an early date to furnish money to pay the 
maturing loans for which they formed a part of the sinking 
funds, it was directed by the Legislature last summer, in the 
Act referred to, that this loan be issued, the proceeds to be 
used to purchase the Fitchburg bonds from the funds hold- 
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ing them, and putting them by themselves as a sinking fund 
for the loan just made and to be sold only by authority of the 
Legislature. The Commonwealth also received in payment for 
the Tunnel $5,000,000 of common stock of the Fitchburg Rail- 
road. This is carried on the State Treasurer’s books as of no 
value, and what it is worth is uncertain. The law referred to, 
however, puts it with the bonds into the sinking fund for this 
loan, which is denominated the “Fitchburg Railroad Securi- 


ties Loan.” 

Missouri.—(STATE AND CITY SUPPLEMENT, page 111.)—No- 
tice has been given that 214 of the 31g per cent 5-20-year 
bonds of the State of Missouri dated swarch 1, 1887, and 
numbered from 1,601 to 1,814 inclusive, are called for pay- 
ment. They will be redeemed on presentation at the Na- 
tional Bavk of Commerce, New York, or at the American 
Exchange National Bank of New York City, on December 3), 
1893, on and after which date interest on the bonds will cease. 


Montgomery, Ala.—(STATE AND CITY SUPPLEMENT, page 
170.)—City Clerk R. B. Snodgrass will receive sealed proposals 
until January 15 for Montgomery city bonds to the amount of 
$250,000. Offers may be made for 5 and 514 per cent 40-year 
bonds and for 6 per cent 30-year bonds. An advertisement 
giving further information in regard to this bond offering 
will be found elsewhere in this Department. 


Philadelphia, Pa.—(STaA1E AND CITY SUPPLEMENT, page 
69.)—The City Council’s sub-committee on finance recently 
made a report in which the creation of two Joans was recom- 
mended, one for $1,100,000 and another for $4 500,000. It is 
proposed to use $910,000 of the proceeds for improved pave- 
ments, $750,000 for new schools, $500,000 for extending the 

as works, $800,000 for exterding the water works, $1,000,000 
or main sewers, $600,000 for new bridges, $340,000 for bridge 
at Falls of Scbhuy)kill and $600,000 for branch sewers. 

It is also 1eported from Philadelphia that the Farmers’ & 
Mechanics’ National Bank will, on Jan. 1, redeem the city 
loans falling due on that date. The amount is $4,263,600 6 

rcents and $400,000 of 4 per cents, making a total of $4,- 

63,600. Of this $2,600,000 of the 6s are held by the Sinking 











Fund Commissioners, which will leave about $2,000,000 to be 
disbursed. Oa Jan. 1, 1895, there will be $7,100,600 and on 
Jan. 1, 1896, $3.405,100 of city loans redeemed, making a to 
tal of over $15,000,000 in the next two years, 


Providence, R. I.—(STaTE AND CITY SUPPLEMENT, page 34.) 
—City Treasurer D. L. D. Granger reports to us that for the 
present no bonds will be issued under the authorized loan of 
$200,000 for a site for the new State House, but that the 
money will be borrowed temporarily on the city’s note, 


Rochelle, Ga.—This town has been authorized by the Leg- 
islature to issue bonds. T. T. Martin, Clerk of the Town 
Council, writes us, however, that before the bonds can be 
issued a vote will have to be taken. 


Sanford, Fla.—Sanford has voted to issue bonds to the 
amount of $45,000 for schools, lighting, paving and funding 
the floating indebtedness, 


Shelbina Special School District, Mo.—Jno. M. McCauley, 
President of the Board of Education of this district, writes us 
that bids will be received until December 22 for the purchase 
of 6 per cent 5-15 year bonds to the amount of $10,000. The 
bonds are of the denomination of $1,000 each. 


Tipton County, Ind.—County Treasurer George W. Myerly 
reports to the CHRONICLE that on December 5 $150,000 of 
County Court House bonds were sold to Messrs. Spitzer & 
Co., of Toledo, Obio, at par, accrued interest and a premium 
- $825. Eleven bids were received for the securities as fol- 
ows: 


Indiana Trust Co. .............-.. bid par flat and premium of $1,256, 





Geo. A Lewis & Co., Chicago,...... bid par flat and premium of $400, 
A. G. Forsdyke, Indianapolis........ ........2. ccceee-cos cee. bid 991g 
Hinvis Loan & Trust Co., Chicago...........-...220-22. ceeeess bid 98 
Wm. B. Burford, Indianapolis...............2.-..... 20. ce eeee bid 97 

Bh, Ws POMPTON Ge OB, CUNO tO -cnce sececsccteces sccccvcssesose. bid 98 9-10 
W. J. Hayes & Son, Cleveland ...........ccccce-cossccccccecs bid 9x7 
Parson, 10008 & O0.. CHIORRO. 6. ncccccosccecssccacccetcccecvee bid 99% 


Lamprecht Bros. & (o0............ 1d 96% 

A. F. Ramsay, Crawfordsville, Ind.,..bid 1009 and accrued interest. 

—— & Co.. Toledo, O, bid par, accrued interest and premium of 
5825. 


The bonds bear 5 per cent interest, payable semi-annually 
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BONDS. 


“Sealed proposals will be received at the office of 
R. B. Snodgrass, City Clerk of the City of Mo: tgom- 
ery, Alabama, until 12 o’clock M. on Monday, 
January 15th, 184, for $250,000 City of Montgomery 
bonds, or any portion thereof not less than $5,vU0. 

Proposals to be made for five and five and a 
half per cent. forty-year bonds and for six per cent 
thirty-year bouds. 

Said bonds are authorized by special act of the 
Legislature of Alabama. Approved February 17th, 2 WALL STREET, 

43, 


The right to reject any or all bids is reserved. 


$100,000 
City of Montgomery, Alabama,| CITY OF OMAHA, NEB., 
5 Per Cent 


Improvement Bonds. 
FOR SALE BY 


Farson, Leach & Co., 


CHICAGO, ILL. 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION 


- NEW YORK. 
MEMBERS OF THE NEW YORK AND BOSTON 
STOCK EXCHANGES. 





Application for intormation will be addressed to 


THOS. H. CARR, 
Chairman Committee on Finances. 


$90,000 
Lincoln, Nebraska, Bonds. 


! On Tuesday evening, December 19, 1892, the city 


council of Lincoin, Neb., will offer for sale the 
$00,000 6 per cent, twenty year funving bonds «f the 
City of Lineoln (one thousand doliars each), one 


Sponsand dollar certified check to accumpany each 
id. 


Council reserves the right to adjourn sale or re- 
ject ans and all bic s. Bonds will ve sold subject to 
their ]+gahty, and redemp'ion optional after ten 

ears. Bonds dated January 1, 1Sv4, and payable im 


New York City. 
J.W. BOWEN 


CHOICE INVESTMENTS 


IN 
Street Railroad and 
Municipal Bonds. 


PRICES TO SUIT THE TIMES, 28 STATE STREET, BOSTON. 


Corrrespondence invited. 


Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK, 


DEALERS IN COMMERCIAL PAPER. 


Blake Brothers & Co., 


5 NASSAU ST., NEW YORK, 





Rudolph Kleybolte & Co., 


INVESTMENT BANKERS, 








City Clerk. 
— —- - white CLEVELAND. BOSTON. 
MUNICIPAL SECURITIES 
OF 
PITTSBURG AND VICINIT} B A N K S 
Dealt in by Desiring choice short-time city and first 


Jas. Carothers, 
90 FOURTH AVE., PITTSBURG. PA. 


YIELDING AN INCOME OF 
BO N D S 4% To 6% 
CITY, GEO.A. LEWIS & CO., Bankers 


COUNTY 132 LASALLE STREET, 
SCHOOL SEND FOR LISTS. CHICAGO. 


AUGUSTUS FLOYD, 


INVESTMENT SECURITIES, 








82 PINE STREET, NEW YORE. 





mortgage Railroad Bonds, netting from 
5 percentto 7 per cent, to take the place 
of commercial paper, are invited to write 
or telegraph for lists and prices. 


C. H. WHITE & CO., 


BANKERS, 


72 BROADWAY, - NEW YORK. 





THOMAS BRANCH & CO., 
BANKERS AND BROKERS, 


RICHMOND, VIRGINIA. 
Investment Securities a Specialty. Private Wire 





30 West Third Street, Cincinnati, Ohio. 


Choice Investment Bonds of Cities, 
Counties and School Districts. 


LISTS MAILED UPON APPLICATION, 


Edward Morton & Co., 
53 Broadway, New York 


Specialties : 
MUNICIPAL, 
STREET HAILWAY BONDS 


ar 
BANK 8TOCKS, 
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(J. & J.) at the Third National Bank of New York City, and 
they mature as follows: 
$3,000 July 1,1886. $6,000 July 1, 1902. 
2,000 July 1, 1897. 6,000 July 1, 1903. 
2/000 July 1, 1892. 7,000 July 1, 1904. 
3,000 July 1, 1899. 8,000 Juty 1, 1905. 
4, ‘000 July 1, 1900, 9,000 July 1, 1908, 16,000 July 1, 1912. 
5,000 July 1,1901. 10,000 July 1, 1907. 17,000 July 1, 1913. 
The above issue constitutes the total bonded debt of the 
county, and the assessed valuation for 1892 was $8,214,415, 
the estimated real value being $12,000,000. The population in 
1890 was 18,066, 
Wenatchee School District, Wash.—Bonds of this district 
to the amount of $10,000 have been sold at 101. 


Winton Pl»°ce, Ohio.—The citizens of Winton Place will 
vote on December 8U on the proposition of issuing $25,000 of 
water-works bonds. 


Wood County, Ohio.—We are informed by J. B. Wilson, 
County Auditor, in reference to the sale of $80, 000 of Court 
House bonds which took place on December 5. that the loan 
was awarded to W. J. Hayes & Sons for $61,828. Thirteen 
bids in all were received, which were as follows : 


$11,000 July 1, 1908. 
12:000 July 1, 1909. 
14,000 July 1, 1910. 
15,600 July 1, 1911. 





We: FB. Mia Oe BOG. ccc cccccccdsccccccceccssecscascseseccecessd 
Atlas National Bank.......... 

Spitzer & UO ........--.--2- -00e 

“se yrecht Bros. & Co 4 ; 

T uewi Te teks dah CehrReetussus vaheonsoenareneaneteibaer tun e 61,310 00 
LA! We a nintdeiddeescancacenhecntesnsecasaahens 61,227 50 
Rudolph Kleyholte & Co.. ceeecccccccescece coocesece-coe Gignee OO 
Wi, We MOUND Diccceccccescecoscees ccccsececese <éeecens eoant 61,203 00 
Commercial Banking Co., Bowling pemnnaned Sone simibintintiteeianis 61,190 00 
Dietz Demmon & Bros.............. sateccccosescescecs: coco Gighae oe 
i, 2ir co. ontabececneneseeousaseunecapasendioebneh oakeenns 60,750 00 

E. H. Rollins & pees Launewsecunceenidedheetnapeceananennads one 60,333 00 
cea, Leach & C nadébeseseeeer Pes | 


The bonds weg interest at the rate of 6 per cent and become 
due at the rate of $6,000 semi-annually from March 1, 1895, 
to September 1, 1899. Both interest and principal will be 
payable at the office of the County Treasurer. 

Youngstown School District,{Ohio.—Bids will be received 
by the Board of Education of Yuungstown School District 
until December 18, for the purchase of $15,000 of school 
bonds, Interest at the rate of 6 per cent will be payable 








semi-annually, both principal and interest being payable at 
the office of the Treasurer, and $10, 000 of the bonds will ma- 
ture April 1, 1897, and the remaining $5,000 September 1, 1898, 








iTATE AND CITY DEBT CHANGES, 


We subjoin reports as to municipal debts received since the 
ast publication of our STATE AND CITY SUPPLEMENT 
Some of these reports are wholly new and others cover itemg 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 

Connecticut—Simsbury.—A. 3. Chapman, Treasurer.—The 
statement of Simsbury’s debr, valuation, etc., as given below 
has been corrected by means of the official report for the year 
ending September 30, 1893, which has just been issued. The 
report shows that the total treasury receipts for the year were 
$20,977, of which $14,633 was from tax recaipts and $2,000 
fromthe temporary loanaccount. The expeaditures amounted 
to 317,835, of which $2,855 was for interest charges and $4,000 
for bonds and temporary loans paid. At the end of the year 
the balance in the treasury was $3,140. 

This town is in Hartford County. 








NS— When Due. | Net debt Oct. 1, 1893.... $40,600 

er em Bonnps— Tax valuation, real...... 640,903 
4s, J -$30,000..July 1, 1894 | Tax valuation, pean. 540,791 
82,000 yearly) to July 1, 1908 | Total valuation 1392. . 181,694 
4s, J & J....$4,000..July 1, 1909 | Assessment about 2g amas value. 
Bonded debt Oct. 1, 1893..$34,000 | Total tax (per $1,000) "92 $1400 
13,392 Tax valuation 1891L...... 1,105,237 

- 47,392 | Population in 1890 was...... 1,874 

6,792 | Population in 1880 was...... 1,830 








TAX FREE.—All bonds issued by this town are exempt from taxation. 

INTEREST is payable at the Hartford National Bank. 

District of Columbia and Late Corporation of Wash- 
ington.—(STATE AND CITY SUPPLEMENT, page 75.)—This 
statement concerning the finances of the District of Columbia 
and the late Corporation of Washington has been corrected to 








MISCELLANEOUS. 


MISCELLANEOUS. | 


MISCELLANEOUS. 





WM. FRANKLIN HALL 


INVESTMENTS IN THE SOUTH. THE 


sooxs ACCOUNTANT 4v»rrep| Exchange Banking & Trust, Lewis Investment Co., 


New forms designed for books of account. 
Settl t of Insolvent Estates. 
418 Exchange Building, 53 State Street, Boston | paid-up Capita 


Jos. O. Osgood, 


M. Am. Boe, C, E., 
CONSULTING ENGINEER, 








Company, 


CHARLESTON, S. C. 


Authorized See al, 
Transacts a General Banking and Trust 

Business. Interest Allowed on Deposits. X PER N Guaranteed First Mort- 
INVESTMENTS MADE IN SAFE AND RELI- $I CE 

eee ee tet ING PS CUTHERN SE U- | tn lowa and Eastern Nebraske. Safe and 

PROVED REAL ESTATE IN CITIES. 

Correspondence solicited as to all Southern invest- 

120 BROADWAY, NEW YORK. —- ‘rel ~ Me 4 vege < all parte of = 
yuth, thorough and cCireful investigation for 

specialty of reports on railroads and other | purchasers can be made of all investments. 


DES MOINES, IOWA. 
CAPITAL PAID UP, -« $150,000, 


° $100,000 | Cholce Investments in the most ‘’«1serva- 
e $1, 000,000 shew Sted ta the West: 


gages on improved lands 
Fifteen Years’ Successful Experience. 


Send ter Pamphiet. 


W. A. HOTCHKISS, GEO. H. LEWIS, 





ieee ca part of the country. OFFICERS 
ons ™ sethoornach 0 r . 
sient = 90. By EDWARDS, President. ae pi an 
MU e . N. iNS, Cashier. 
ae Se es KK) MUCKENFU S, Secretary and Treasurer 
Consulting Mining Engineer and MYTHE EE: lie’ ~¥e q 
Metallurgtet, . herd: -daggaay Geo. M. Huston & Co. 


No.9 Windsor Hotel Block, Denver, Col. 


rent a Metal) os) K 
Investments an etallore! nterp paints and oils, 





GEo. 


qs * ‘et ULLAN of ape —w | & Co. oo? 

‘ ~ ee. wit noop, Frerichs 0., cotton 
ex 

Jos. C. Platt, C, E., EDWARDS Pres. Electric-Light & Power Uo 


A. 8. J. PERRY, of Johnston, Crews & Co., wholesale BOND AND STOCK DEALE RS 
SPECIALTY.—The Expert Examination of Mining | wy 11) £0 prep, of Win. M. Bird & Co., wholesale ' 


We buy and gel! outright all Western 
Municipat Bonds and Stocks. We 
cheerfully furnish full and retiable in- 
formation concerning any Western se- 
curity without charge. Monthly quo- 
tation circular mailed to all applicants. 





CONSULTING ENGINEER 


35 Wall Street, New York, 


And Watertord, N.Y. 
Examinations. Reports 
Supervision. 





Given & Sicard, 


Mechanical and Civil are 


General Engineering. Drawings. Patents. Specifica-| — Shemini 
tions. Engine Tests. Pians ard Reports, 
Supervision «f Costruction. 


925 CHESTNUT T ST., PHILADELPHIA 


SEARS & WHITE, 


Successors to 
EUGENE R. COLE, 
STATIONERS AND PHRINTERS, 


Supply Banks, Bankers, Stock Brokers and Cor- 
porations with complete outfiis of Account Bovuxks 
and Stationery. 





orders promptly executed. 


G. R. 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
508 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 


—_________—____—____—_— ] vestments. 


SECURE BANK VAULTS, | 211-313 Superior St... 10 Wall Street, 





GENUINE 
New concerns organizing will have their} WELDED CHROME STEEL AND IRON 


n Round and bet, Bars and Sith Pistes and Anx.8 


New issues of municipal bonds wanted. 


305 PINE STREET, ST. LOUIS, 0. 


Ww. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in 


Voss, 








New York. 
Cable Address, “ KENNETH.” 


MORT GAGE LOANS 
TE x AS. 


@ Per Cent and 7 Per Cent Net. 


7 Exchange Place. 
Boston 





Fi 
No, | WILLIAM STREET Cannot be Sawed sents 2 or pbrtlied, ssa positively | 4 COMMISSIONS eharged borrower OF lender 





THE WALL STREET JOURNAL. 


a invaluable wy daily; $5ayear. Sample co 
DOW, JONES & CO. Publishers, 41 Broad St. 





Sole Man’f’ers in the U.& 





CHRC ME STEEL WORKS, 





loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 





BROOKLYY. N. ¥. 











Checks ; 
New York 


0. FAK 
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5 Tutti 
Ditmas Je 
1. We War 
tt saben 


The A 








DECEMBER 16, 1893.) 


THE CHRONICLE 





1057 











October 1, 1893, by means of a report received from D. N. 


Morgan, United States Treasurer. 
On July 1, 1878, the duties of the Sinking Fund Commissioners of the 
District of Columbia were transferred to the Treasurer of the United 
States, and since that date Congress has appropriated annually a sum 
sufficient to pay not only the interest on the District’s bonds but also, 
itis believed, sufficient to extinguish the entire debt of the District upon 
the maturity of the 3°65 per cent loan, in 1924. 
—-~-Interest.--— 
P. Ct. Payable. 


———Principal,———~ 
NAME AND PURPOSE. When Due. Outstand’g. 
DISTRICT OF COLUMBIA— - 
*Fifty-yr. funding 1874ca&r 365 F & A 
t Refund’g reg. bonds.1891r 34% J & J July 1, 1901 
($100, $500 and $1,000 each.) Subject to call at any time. 


Aug. 1, 1924 $14,033,600 
2,168,000 


Ten-year funding. .... 1891r 3% J& J July 1, 1902 279,000 
Twenty-y.rfund...1879ca&r 5 J & J July 1, 1899 731.400 
Water stock...........187l1¢ 7 J & J Oct. 1, 1901 354,000 
do F -ccoskeeee F J & J July 1, 1903 14,000 
LaTE CORPORATION OF WASHINGTON— 
Thirty-year funding..1872¢ 6g M&N Novy. 1, 19U2 571,100 





«The faith of the United States was pledged to secure the payment of 
the interest on these bonds and to maintain a sinking fund sufficient to 
redeem them all by maturity. The issue is limited to $15,000,000 and 
is exempt from taxation by Federal, State gr municipal authority. The 
coupon bonds are for $50 and $500 each, the registered bonds $1,000 
and $5,000 each. 

t These bonds have the same guaranty as the 3°65 per cent bonds. 

INTEREST on the bonds is paid at the United States Treasury in 
Washington and at the Sub-Treasury in New York. 

TOTAL DEBT.—The subjoined statement shows the District’s total 
debt on the 1st of October, 1893, and on the 1st of January, 1893, 
1892 and 1891. 

Oct. 1,1893. Jan.1,1893. Jan.1,1892. Jan. 1,1891. 
Total fund. debt.$18,192,200 $18,649,900 $19,133,400 $19,583,050 
Sinking funds... saci 409,158 

On July 1, 1878, when the duties of the Sinking Fund Commissioners 
of the District were transferred to the Treasurer of the United States 
the total debt was $22,106,650. 

ASSESSED VALUATION—The District’s assessed valuation and 
tax rate at different periods have been as follows: 

Total Ass’d. Rate of Taz 
Valuation. per $1,000. 


Personal 


Real Estate. Property. 





Year. 1 
1890 (tax 1891)$141,609,891 $11,697,650 $153,307,541 $15,00 
1888 115,485,353 11,728,672 127,214,025 15,00 

93,491,891 12,715,686 106,207,577 15,00 





Indiana.—(STaTE aND CITY SUPPLEMENT, page 86.)—A 
special report from State Treasurer Albert Gall enables us to 
correct to date our statement of Indiana’s indebtedness. On 
the first of April of this year the State debt was reduced 
$340,000 by the payment of a 3 per cent registered temporary 
loan for that amount. The obligations of the State outstand- 
ing at present are described in the following tabular state- 


ment. 
FOREIGN DEBT. 





OANS— ——Interest.—— —— Principal,——-— 
NAME AND PURPOSE. . Ct. Payable. When Due. Outstand’g. 
School fund refunding awe 2 J & D Junel18,1909 $3,905,000 
School House.................7. 339 M& N May 1,1895 500,000 
Stock certificates. .............. int. ceased past due 4,470 
Do do ademensenseewes int. ceased past due 2,145 
Temporary loan.... wk So A2EGCO Ae. 14,1008 585,000 
Do ar .r 34 M& 8 Mech. 1,1895 600,000 
Do eens r. 3g M& 8S Mech. 2,1896 300,000 
Do * REESE RSIS BRE r. 34 A & O Apr. 1,1901 340,000 
Do SP. - keweir s.saceeae eS & A &O Apr. 1,1894 370,000 
Do MP écccxeucenewed yr 3 A & O Apr. 1,1899 700,000 
Do ES cc sa fecemase r. 3 M& 8 Sept.20,1899 700,000 
DOMESTIC DEBT. 
NS— -—- Interest. =-—-——— Principal. —— 
NAME AND PURPOSE. P. Ct. Payable. When Due. Outstand’y. 
Held by Purdue University... 5 Q.—J. Apr. 1,1901 $340,000 
Held by Indiana University... 5 DM Scaicnccaccons 144,000 


INTEREST and principal of foreign debt bonds payable at the office 
of Winslow, Lanier & Co., New York. 

TOTAL DEBT, Etc.—The following statement shows Indiana’s 
total debt, the foreign and domestic debt, and the annual interest, on 
the 1st of November for the years indicated. 











1893. 1892. 1891. 
a ae ee $8,006,615 $8,346,615 $8,346,615 
Domestic debt... ........cccccocee 484,000 484,000 484,000 
| ae $8,490,615 $8,830,615 $8,830,615 
Interest on foreign debt. -. $251,625 $261,825 $260,125 
Interest on domestic debt...... 24,200 24,200 24,200 
Total annual interest....... $275,825 $286,025 $284,325 


ASSESSED VALUATION.—The following table shows the total 








trust Companies. 


arust Companies. 


Financiar 











E W. Clark & Co., 


‘TRUST COMPANY, 


CONTINENTAL — 


18 WALL STREET, N. Y. 
CAPITAL AND SURPLUS, - $850,000 
OrTto T. BANNARD, - - - Presiden 
WILLIAM ALEXANDER SMITH, - Ist Vice-Pres’ 
GORDON MACDONALD, - - 2d Vice-Pres’ 
MAURICE 8. DECKER, - - 7 Secretary 


Interest Allowed on Deposits, 
EXECUTES ALL TRUSTS. 


TRUSTEES: 

Gordon Norrie, Henry M. Taber, 
William H. Wisner, Oliver Harriman. Jr., 
A. Lanfear Norrie, William A. Hazard, 
Thomas T. Barr, Ww. Alexander smith 
William F. Cochran, Robert Olyphant, 

rhe John C. Havemeyer, 
Alfred M. Ho: to T. ls 
James C. bert W. De Forest! 
Bobert 8. Holt, iraud Foster 
Gordon Macdonal alter Jennings. 





The Nassau Trust Co., 


101 Broadway, Brooklyn, N. VY. 
Pl itisesenccesdectscevsscnes $500,000 


Deposits received subject to check at sight, anc 
interest allowed on the resulting daily dalances. 
ficates of deposits issued for time deposits. 
on which special rates will be allowed. 
nterest commences from date of deposit. 
Authorized by law to act as Executor, Adminis- 
trator, Committee, Guardian, Trustee, Receiver, 
fiscal and Transfer Agent, and as Registrar of Stocks 
and Bonds; is a legal depository tor Tru-t 
Funds and for moneys paid into court. 
made on approved collaterals. 
Checks on this Company are payable through the 
New York Clearing-House. 
A. D. WHEELOCK, President. 


WILLIAM DICK , 
JOHN TRUSLOW, } Vice-Pres’ts. 
0. F. RICHARDSON, Secretary. 


TRUSTEES: 


va. Dick, Bernard Peters, |John Loughran, 
Ms . Baird, Wom. KE. Horwill, | Edward T. Huist, 
Ppa R. James, J. B. Voorhees, |Jno.McLuughlin, 
ae Tutti A. D. Wheelock, |A. M. Suydam, 
joan Trusliow, |Wm. F. Garrison,|Wm.k. Wheelock 
itmas Jewell, |Jno. T. Willets, '|O.F. Richardson 


Chas. H. Russell |Henry Seibert. 


The American Debenture Oo., 


463 ROOKERY, CHICAGO, 
43 THREADNEEDLE 8T., LONDON. 
CAPITAL PAID UP, $2,000,000 


ailgaues Debenture Bonds secured by bonds of Mu- 
palities, Water, Gas and Railway Companies. 








tlo ecutes trusts from individuals and corpoor- 
fer “ot ay coent ee hw ee and we 

and stocks an @ payment o 
coupons, interest and dividends, : 


Minneapolis Trust Co., 


100 Kasota Building. 


$500,000, 
100,000. 


CAPITAL, 
Fund with State Auditor, 


Has no deposits; receives money on trust account 
only. Burglar proof vaults. Wills kept sately with- 
out charge. Acts as executor, trustee and guardian; 
executes trusts of every description. 

DIRECTORS. 

Samuel Hill, President; Wm. H. Dunwoody, First 
Vice-President; H. F. Brown, Second Vice-Prest- 
dent; Daniel Bassett, Third Vice-President; Clarksou 
Lindle . Secretary aud Treasurer; Isaac Atwater 
H.W. tan Lenado AF 
Kelley, Goodrich, Charles A. 


non, James J. Hill, R. B. 
W. G. Northup, C. G. 
Pillsbury A. H. Linton and P. B. Winston. 








Missouri Kansas & Texas 
Trust Co., 


KANSAS CITY, m0. 


BRANCH OFFICES: 


36 Wall 8t.. New York. 439 Chestnut 
297 Heerengracht, Amsterdam, Hollan: 


PAID CAPITAL.......... +++--1,250,000 OC 
SURPLUS. ................ eocees + 300,000 66 
UNDIVIDED PROFITS..... 76,532 00 


ARTHOR E. STILWELL, Pres, 
BOARD OF DIRECTORS, 


Phila, 


Ww. 8. W . . A. Dean, E. L. Marti 
J. McD. Trimble, A. E. Stillwell, A.A. Mosher 
W.8. Taylor, J. E. McKeighan, H. A. Lloyd, 
B. F, Hobart, Chas. Clark, E. P. M 
% = Prannies, A. Hochecher, gg l, 
- H. Lucas, -D. r. 5 
John F. Dryden, E. W. Marsh — 


E. Heury Barnes 





Metropolitan Trust Co., 


37 & 39 Wall Street, New York. 


Paid-Up Capital ................... $1,000,000 
isanscccnseccicciedsisesacisscags 800,000 
Designated as a legal deposi by order of 


Supreme Court. Receive deposits of money on in- 
terest, acu as fiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 
from persons or corporations, on as favorable terms 
as other similar companies, 

Thomas Hillhouse, Pres. Fred’k D. Ta) V.-Pres. 
C. M. Jesup, V.-Pres. Beverly Chen, Beeretary. 

George D. Coaney. Assistant Secretary. 


George Eustis & Co., 
BANKERS AND BROKERS, 
CINCINNATI, OHIO, 











BANKERS AND BROKERS, 
No. 139 South Fourth St., 
PHILADELPHIA, 


Transact a general banking business. Allow 
interest on deposits. 

Members of the Philadelphia and New York Stock 
Exchanges, and connected by privte wire with 
New York. 





PITTSBURG, PA. 


ESTABLISHED 1871. 


Whitney & Stephenson, 
BANKERS AND BROKERS, 
No. 57 FOURTH AVENUE, 
Oldest Pittsburg members N. Y. Stock Exchange, 





Henry Sproul & Co., 
78 FOURTH AVENUK, 
PITTSBURG, PA, 


MEMBERS OF THE 


REW YORK STOCK EXCHANGE, 
PHILADELPHIA STOCK EXCHANGE 
PITTSBURG EXCHANGE (3 Members), 

CHICAGO BOARD OF TRADE. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 
Private wires connecting with Washington, Balti- 
more, Philadelphia, New York, Boston and Chicago. 
w York Currespondents: Messrs, Movre & Schley 
and Prince & Whitely. 








Irwin, Ellis & Ballmann, 


Bankers and Brokers. 
DEAL IN CINCINNATI BONDS. 


51 West Third Street, Cincinnati, Ohio. 


EDWARDS WHITAKER. CHARLES HODGMAN 


Whitaker & Hodgman, 
BOND AND STOCK BROKERS, 
300 North Fourth Street, 

ST. LOUIS, 
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valuation of real and personal property and the State tax rate (per 
$1,000) for the years indicated. 








Years. Valuation. Tax rate. | Years. Valuation. Tax rate. 
DPccds.  _ateuspesenes 51°20 | 1R80......5 $728,944,231...... $1°20 
1891. --$1, 249,807,899...... 1°80] 1875...... 897,739,783...... 1°50 
1889... 843,483,466...... 1°20 | 1870...... 662,283,178 avaaiaes 1°50 
1888 .... 821,512,984...... 1:20 | 1865...... 567,381,55 sees i 

1887....  799,251,773...... 1-20 | 1860...... 455,011,3 «= 100 
1886.... 739,451,777...... 1°20} 1855...... 301,858,474...... 2°00 
I in 793,526,079...... 1°20 | 1850...... 138, "362, 085...... 2°50 


The school tax rate for 1893 in addition to the State tax, as given in 
the above table was $1-60. 


lowa—Boone Independent School District.—We give be- 
low a statement of the debt, valuation and population of this 
district, which has been taken from a recent report issued by 
J. J. Snell, Secretary. 


“" vs situated in the county of the same name. 


NS— —-Interest.— — Principal,———~ 
NAME LO” PURPOSE. Rate Payable. When Due. Outstand’g, 





Water bonds. 1872 (extended) 4 M& S Jan. 1, 1894 31,000 
Consolidated, 1st series...... 7 J & JI Jan. i 1894 *113,700 
do “ees 7 palin Apr. 10, 1894 *275,000 
do RL aac rae , eee July 1, 1894 *104,000 
do 2d series...... 6 J & J July 1, 1898 *35,000 
Improvement, 3d series. .....- 7 A & O Oct. 1, 1893 *6,000 
DENS, BEGT...«..- ncceancs 4 J & J Jan. 1, 1907 *256,500 
do IES 4 M&s8S Meh. 1, 1909 *50,000 


* Free from State tax, as are all bonds held outside of the Common- 
wealth. 

PAR VALUE OF BONDS.—The water bonds are for $1,000 eaeh; 
all other issues are for amounts arranging from $100 to $1,000 each. 

INTEREST on the 1887 loan is payable at the Keystone National 
Bank of Erie, and at the Importer’s and Traders’ Bank, N. Y.; on the 


Total debt..................$40,000 | Real valuation (est.) 
995,000 | Population (est.) , .7,500 


Tax valuation 1892. 


lowa—Council Bluffs Independent 


The facts in the following statement of the financial condition 
of this district are taken from a recent report issued by Ferd. 

The figures of total debt are exclusive of 
$10,000 of 5 per cent 10-year bonds which were being offered 
we have received no 


Wies, Trea-urer. 


tor sale at that time, concerning which 
further information. 


Total debt...... ... $142,500 
Tax valuation 1892. 


tuken from the report of H. L. 
September 16, 1893. 


teal valuation (est.). 
5,065,000 | ena pebets GOB.) <.... .o6escce 5,000 


School District.— 
dates indicated. 


Tot. funded debt (ine’ 
Water debt.......... 


exceeding 3 
$22,000,000 
3 


Water property 
City Hall 


Total debt .....$16,000 | Real valuation (est.) 
fax valuation 1892 415,280 | Population (est.) 3,000 
Years. 
Pennsylvania—Erie.—The following statement of Erie’s | 1593 


debt and resources has been corrected by means of a special re- | 1891 - 


DED sina cme 


1890 


port to the CHRONICLE from City Comptroller G. F. Brevillier. |; 225 --"""” 


The maturity of the 7 per cent consolidated bonds has stood | 1880 
erroneously on the city records for years as Jan. 1, 1894. The 
dates given in the following table are correct. 


50,000. 





School property.......- 


ASSESSED VALUATION.—The city’s assessed valuation (about 
$1, 000,000 | two-thirds of the ¢ ash value) and tax rate have been as follows: 





#3, 000,000 | loan of March 1, 1889, at the oftice of Coffin & Stanton, New York; 
on all other loans by the City Treasurer. 
TOTAL DEBT, SINKING FUNDS, Erc.—The subjoined statement 


shows Erie’s total municipal debt and the water debt on each of the 


Oct. 10,793. Jan. 1,°93. Mar. 1,’92. 
vy water debt). . $901,200 $923, 700 $962,100 
re 6 529,012 553,012 


The sinking fund receives year ly a certain sum from the tax levy, not 
3 mills and not less than 14 of a mill on a dollar. 

CITY PROPERTY. 
erty amounting to $2,012,041 as follows: 


lowa—Hampton Independent School Vistriet.—The fol- ; fore property --.--.----.- $89,521 | Other real estate........ $8,220 


lowing statistics concerning this school Gistrict have been 
Harrison, Treasurer, issued 


—The city owns real estate and personal prop- 


.-1,200,000 | 
166,000 | Total...... 
548,000 | 


2,012,041 


Total Assessed Rate of Tax 

Valuation. per $1,000. 
.. $15,740,009 $25°00 
15,371,964 24:00 
14,821,692 26°00 
14,214,195 26°50 
14,088,436 26°00 
11,518,904 23°00 


POPULATION. —In 1890 population was 40,634; in 1890 it was 
27,737; in 1870 it was 19,646. The population in 1893 is estimated at 








CHICAGO. 


| CHICACO. 


CHICACO. 








The 
EquitableTrust Company 


185 DEARBORN 8T., CHICAGO. 





CAPITAL, PAID UP, - - 
SURPLUS, - - ------ 


$500,000 
50,000 





AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates. 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A lega’ 
fepository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT 3 of money 
which may be made at any time and withurawn after 
Ove days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
Company. 





DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBURD, 
M. W. KERWIN, GEO. N. CULVER, 
HARRY RUBENS, MAURICE ROSENFELD 


J. R. WALSH, SAMUEL D. WARD, 


OTTO YOUNG. 





OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretar) 





Jamieson & Co., 
STOCKS—BONDS, 


M mbers New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 


Private wire to New York and Philadelphia, 


Title Guarantee & Trust 
Company 
OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 





Capital, paide-up.........---sssereees $1,600,000 
Undivided earnings, including 
BULPIUS. ....00ceecreccecesceeeeeeecee - 239,000 


Deposited with State Auditor... 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ABCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIBECTOBS: 








. Di 
W. D. Kerfoot, John P. Wiison, 
Ga, m Keith, 
John G. Shortall, Geo. M. Bogue, 
Jo Koven, A. H. Sellers. 
B. Chase, 


Joha P. Wilson, 


W. C, Goudy, 
A. W. Green, A. M. Pence, 





A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO. 
COMMERCIAL PAPER, 


(llinois Trust & Savings 
Bank. 


CHICAGO, ILL, 


CAPITAL AND SURPLUS, - $3,500,000 


INTEREST ALLOWED ON DEPOSITS. 


oa Bank is directly under the jurisdiction ané 
ision of the State of Illinois, is a LBGAl 
psy h for Court Moneye a is aw 
at as TRUSTEE, EXECUT RECEIVER = 
\S8IGNEE for TATHS, INDIVIDUAI* 
CORPORATIONS. 
Ln ea 


John FR. Mitchell, Presid 


n B. Drake, Vi ~~ 
Wm. H. fae ieee 


H. Third Vice- t 
James 8 Gibbs, Gash" B. M create 


—_ 
g jon McCaffery, Jobn B, Drake’ 


le Leiter, Wa. H. Reid 
Wm. H. Mitchell, John J. Mitche 
Wm. G. Hibbard, J, 0. Mo uilin, 
. B. Shipman, 


P-esterink T, Haskall 








1850. 1893. 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 








OFFICERS. 

GEORGE H. BURFORD, President. 
C. P. FRALEIGH......cccccccccccsees eecceces Secretary. 
A. WHEELWRIGHT 
WM. T. STANDEN....... 
ARTHUR C. PERRY..... 
JOHN P. MUNN.......0.cccccscescces 

FINANCE COMMITTEE. 

GEO. G. WILLIAMS..........Pres. Chem. Nat, Bank 
JULIUS CALLIN........ envovcese 
JOHN J. TUCKER,.......cccecsceeeeeeeceees eee 
EB. H. PERKINS, — Pres. Imp. & Traders’ “ie 
022 tie COMHNE NUD Rai POLICY. wih 
gives to the a the a, possibte amount 


soematy in the event o 





154 La Salle Street, - Chicago. Il. 





Loeb & Gatzert, 


MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO, 
Bt Merteoges tor fret in large and small Te. 
Qproved and income-bearing : Oaloage aity prope: property. 
rincipal and Interest payable in Geld. 





A. O. SLAUGHTER, Member N. Y. Stock Exchange, 
WM. V. BAKER, Member Chicago Stock Exchange. 


\. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 





CORRESPONDENCE SOLICITED. 





Chicago Securities Bought and Sold. 


ble present cash outlay; and the OOARAN <r 
INC ME POLICY which embraces every vaiuad 
feature of savers cvertak insuran e, and § wh ~y Bab 
event of s versity overtak u 

used as CO TER AL suc RITY FOR A LOAN, 
to the ane ae the full legal reserve value thereo: 
in gecerdanse with the terms and conditions of these 





poli 

Good. ‘Agents desiring to represent t Company 
are invited to address J. S. G CA EUNEY. Super- 
intendent of Agencies at Home Offi e. 


Arch’d. J. C. Anderson, 


PUBLIC ACCOUNTANT, 
127 Water Street, NEW YORK. 





», Oon-ate 


Cc! 





